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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the “Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Goverment." Certain monetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money.“ Where these statements are given as sources for in- 
dividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 





The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced thé daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipte and expenditures 
of the Government, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 


Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
check8 may not be involved. Interest on the public debt is in- 
cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
Gue and payable basis. The same reporting basis as that in the 
monthly etatement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the “Budget of the United States Governnent.* 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc. ). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bureements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basie of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basie, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernnzental transactions. It provided information 
similar to that in thepresent daily statement with respect to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basie for reflecting the results under the Fresident's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paiéd basis prior to that time. 


The circulation statement reflects transactione through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 


in 


July 1960 


Treasury Financing Operations 


Tax Anticipation and One-Year Treasury Bille 
To provide $3 billion of funds for anticipated 
cash requirements during the first quarter of the 
new fiscal year, and to refund one-year bills mat- 
uring, the Treasury Department on June 30, 1960, 
announced the offering of two new securities as 
follows: 
$3 billion, or thereabouts, for cash 
of 252-day Treasury bille, tax anti- 
cipation series, dated July 13, 1960, 
and maturing March 22, 1961, These 
bills will be acceptable at par in pay- 
ment of income and profits taxes due 
March 15, 1961. 
$14 billion, or thereabouts, of one-year 
Treasury bille dated July 15, 1960, 
and maturing July 15, 3 1, for cash 
or in exchange for the $2 billion of 
one-year bille maturing July 15, 1960. 





Both bill iseues were sold on an auction basis, 
the 252-day bille on July 6 and the one-year bills 
on July 12, 


Any commercial bank qualified as a depositary 
was permitted to make payment for the 252-day bills 
allotted to itself and its customers by credit in 
ite Treasury tax and loan account up to the amount 
for which it was qualified in excess of existing 
deposits. Other subscribers to this issue were 
required to complete payment for accepted tenders 
at the prices offered in cash or other immediately 
available funds on July 13, 1960. Payment for ao- 
cepted tenders for the one-year bills was required 
to be completed on July 15, 1960, in cash or other 
immediately available funds or in a like face amount 
of Treasury bills maturing July 15, 1960, Cash ad 
justmente were made for differences between the par 
value of maturing bills accepted in exchange and 
the issue price of the new bills. 


Tendere were received without deposit from in- 
corporated banks and trust companies and from re- 
sponsible and recognized dealers in investment se- 
curities, Tenders from others were required to be 
accompanied by payment of 2 percent of the face 
amount of Treasury bills applied for, or an express 
guaranty of payment by an incorporated bank or trust 
company. 


Subscribers were required to agree not to pur- 
chase or to sell, or to make any agreements with 


respect to the purchase or sale or other disposi- 
tion of, the bills for which tenders were submitted 
under these offerings until after the closing hour 
for tenders, which was 1:30 p.m., Eastern Daylight 
Saving time on each of the auction days. 


The new bills of both series were issued in 
bearer form only, and in denominations of $1,000, 
$5,090, $10,000, $100,900, $500,000, and $1,000,000 
(maturity value). 


Tenders for the tax anticipation bills total- 
ed $4,404 million of which $3,512 million were ac- 
cepted, This amount included $452 million of non- 
competitive tenders for $500,000 or less from any 
one bidder accepted in full at the average price 
of accepted competitive bids, The average rate of 
discount wag 2.823 percent, 

Tenders for the new one-year bills totaled 
$3,036 million of which $1,500 million were accept- 
ed, This included $179 million of noncompetitive 
tenders for $400,000 or less from any one bidder 
accepted at the average price of accepted competi- 
tive bids. The average rate of discount was 3,265 
percent, 


13-Week and 26-Week Bills 

The $8.3 billion of regular weekly Treasury 
bills issued in June refunded $8.2 billion of 13- 
week and 26-week bills maturing and provided $100 
Million of cash, Of the five new issues of 91-day 
bille totaling $5.8 billion, those for June 2 and 
June 30 were for $1.1 billion each, and the others 
for $1.2 billion each. The five new 182-day bills 
were for $0.5 billion each. Average rates of dis- 
count on the new weekly bills were as follows: 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of - Approximate Approximate 
equivalent Date of | equivalent 
Additional | Original | annual issue annual 
issue issue average rate average rate 
June 2|Mar. 3 3.184% June 2 3.495% 
9 10 2.716 9 2.871 
16 17 2.292 16 2.497 
23 24 2.614 23 2.877 
30 31 2.398 30 2.806 




















Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
























































year 1953 are from the daily Treasury statement, and thereafter in 
each case they are from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, 
see page II); estimates are from the 191 Budget document, released 
January 18, 1960, including effects of proposed legislation. More 
detailed information with respect to the figures on this page will 
be found in succeeding tables. 

Gross receipts less transfers of tax receipts to certain trust funds 
(see page 2), and refunds of receipts. 

Transactions of the Fore: Economic Cooperation Trust Fund, estab- 
lished under Section 114 (f) of the Economic Cooperation Act of 1948 
(62 Stat. 150), are consolidated with budget expenditures. 

Consists of transactions of trust and deposit funds, investment by 
Government agencies in public debt securities, and redemption or sale 
of obligations of Gernment agencies in the market; excess of re- 
ceipts, or expenditures (-). For detail of content, see page &. 


Banks; public debt interest accrued and unpaid 

and the fiscal year 1955 (previously included from November 1949 

as interest checks and coupons outstanding); also deposits in 
transit and changes in cash held outside the Treasury and in certain 


other accounts beginning with the fiscal year 1%54. 


or decrease (-). 


Budget receipts and expenditures | Net of Net Net levels, end of period 
trust oo increase Suemonse in ve 
account aring | in bt outstanding 
Period Net . Expend+ ah and other nage a public ——— Treasurer's 
receipts | itures trans- etc. debt, or account 
deficit ? balance, or Total Subject to 
actions decrease bd balance Public Guaranteed 
~ decrease (-) Federal limitation 
(-) 2/ (-) debt | securities | Federsl. 
Fiscal years: 
UMB.ccccoce | 41,488 33 ,069 8,419 294, -507 -5 99 1,624 4,B2 252,292 B 252,366 251,542 
WWNIeeeccces | 37,69 39,507 -1,811 AD 366 478 -1,462 3,470 252,770 27 252,798 252,028 
1WO.ceseeee | 36,495 39,617 -3 122 9 483 4,587 2,047 5,517 257,357 20 257,377 256 652 
1Bleceseeee | 47,568 44,05 3,510 679 -2, -2,135 1,839 7,357 255 4222 29 255251 254 5567 
WBacccesoe | GIR 65,408 -4,017 147 -401 3,883 -388 6,%9 259,105 46 259,151 258,507 
LWBecesccee | 64,825 Th 27h, -9 449 435 -250 6,966 -2,299 4,670 266,071 52 266,13 265,522 
1Wkhececceee | 64,655 67,772 -3,117 328 -303 5,189 2,09 6,766 2n, 81 271,341 270,790 
1955.seeeeee | 60,390 64,570 -4,180 31 284, 3,115 -551 6,216 27h 37h, bh 274, 418 23,915 
195b.ccccces | 68,165 66,540 1,626 -1% 522 -1,623 331 6,546 272,751 vA 272,825 272,361 
1B 7ecccceee | 71,029 69,433 1,5% 1% -52B 2,224 -956 5,590 270,527 107 270 ,634 270,188 
ae - | 69,117 71,936 -2,819 633 530 5,816 45159 9,749 27 5343 101 276 hbk 27% 013 
IMG. siccse. | B20 80,697 -12,427 -329 6 8,363 -4,399 5,350 284, 11 284 ,817 284 ,398 
1960 (Est.). | 78,600 78,383 217 -198 187 -206 - 5,350 284 ,500 116 284, ,616 284,216 
1961 (Est.). | 84,000 79,816 4,184 221 5 -4,500 - 5 350 280 ,000 107 280 ,107 279,757 
Calendar years: 
WMBecccccce | 40,864 35,623 5,241 -229 199 -4,100 1,111 4,208 252,800 55 252,854 252,057 
WB ccccsce | Fae 41,1 -3 592 -502 BL 4,331 471 4,679 257,130 30 257,160 256 ,413 
1950..eeee00 | 37,306 37,728 -422 311 87 4B -447 4,22 256 708 a 256,731 256 ,026 
1Bl.wseceee | 52,979 56,337 -3 ,358 815 =106 2,711 62 4528 259,419 42 259,461 258,794, 
LB 2.ecceeee | 64,840 70 ,682 -5 842 -41 -319 7,9B 1,770 6,064 267,391 54 267,445 266 821 
IE escvese | OBA 72,997 -9,157 101 -209 7,777 -1,488 4y577 275 5168 1% 275 y2hh 274,671 
Lhecccecee | 61,171 9854 -3 683 Bd -34 3 ,582 603 5,180 278,750 34 278 , 784, » 
eee 63 ,358 66,129 -2,771 -259 376 2,019 635 4,545 280,769 53 280 ,822 280 ,348 
1956. cccccce 70,994, 67,216 3,779 267 -21 -4,141 -117 hyh27 628 103 276,731 276,276 
IB eccccose | 72,58 71,692 592 1,092 224 -1,730 179 4,606 274, 898 104 275 ,002 27h, »564, 
1958.ceceeee | 68,6% 75 , 782 -7,088 691 109 8,025 355 4,%1 282,922 109 283 ,031 282,607 
199.eeeeeee | 735282 80,322 -7,040 B -237 7,875 622 5,583 290,798 127 290,925 290,513 
Months: 
19%58Jan.... | 4,786 6,011 -1,225 -65 533 -343 -1,101 3 505 27h 9555 101 27h 5656 274,219 
Feb.... | 6,299 5,528 771 338 344 124 888 453% 27h, 5679 103 27h, , 782 27h 9346 
March.. | 9,501 5,749 3,753 -23 257 -2,055 1,682 6,076 272,624 104 272,728 272529, 
April.. | 3,49 6,122 -2,626 -23 617 2,433 412 6,487 275 ,057 9, 275 151 27,718 
Maye... | 45,925 5, -920 137 -169 595 -357 6,130 275 ,653 97 275 579 275 5317 
June... | 10,785 6,621 4,164 -553 682 691 3,619 9,749 2% 5343 101 shhh, 2% ,013 
July... | 2,946 6,613 -3 ,667 -376 290 -877 4, 5630 5,119 275 466 102 275 ,568 275 ,139 
August. | 4,838 6,198 -1,361 8 483 3 ,009 1,249 6,368 278 4.76 108 278 584, 278,156 
Sept... 7,208 6,633 575 -200 166 -1,810 -1,269 5,099 5 118 ’ 276,356 
Oct..e. | 2,769 7ylbd, 4,37 -84, 350 3 546 -565 4534 280,211 112 260,323 | 279,897 
Nov... | 4,962 6,27 -1,27%4 352 65 2,848 1,991 6,525 283 ,060 107 283 ,167 282,741 
Dec... 6,180 7,080 -900 -37 -489 -138 -1,564 45961 282,922 109 283 ,031 282,607 
195%Jan....| 4,528 6,776 -2,248 -81 408 2,879 957 5,78 285,801 106 285,907 285 484 
Feb....| 6,576 6,331 245 279 -4,70 -697 644, 5,274 285 ,104 112 285,216 284,73 
March.. | 8,426 6,461 1,965 -1% 462 -3 ,069 -836 45438 282,034 119 282,153 281,732 
April..| 4,258 6,427 -2,169 -34 4, 3,319 1,531 5,%9 285 ,353 107 285 ,460 285 ,040 
May..e. | 55425 6,164 -B9 1, -365 -81 5,888 286 ,303 108 286 410 285 ,992 
June... | 10,154 8,631 1,5% -110 -354, -1,597 -538 5,350 284 706 11 284,817 284,398 
July... 3,246 6,557 -3 311 -290 112 3,9% 4,86 5,837 288 ,682 110 288 ,792 288 ,375 
August. | 5,679 6,305 626 301 608 1,714 781 6,617 290 3% 11 290 ,506 290,091 
Sept... | 8,486 6,357 2,129 -27 3% -2,100 399 7,017 288 , 296 116 288,412 287,997 
Oct.... | 3,02 6,868 -3 846 -207 455 25957 641 6,376 291,253 118 291,372 | 290,958 
Nove... | 5,897 6,598 -701 4% -538 664, 1,408 4, %8 290 ,589 1% 290,713 290 ,30t 
Dec....| 7,582 6,844 Bs -183 -148 209 615 5,583 290,798 127 290,925 290,513 
19%60-Jan.... | 4,909 6,199 -1,290 -379 660 287 -722 4,862 291. ,085 130 291,215 | 290,804 
Feb....| 7,265 6,170 1,095 662 - 805 -501 450 5,311 290 ,583 135 290,719 290 ,309 
March..| 9,581 6,424 3,157 442 919 -3 757 -122 5,189 286 826 138 286 , 965 286 556 
April..| 5,074 6,041 -%8 -137 29 1,961 1,105 652% 288 , 787 132 288,919 288,511 
May... 6,555 6,079 4% 577 -416 579 1,217 7,511 289,367 133 289,500 289,093 
Source: Actual figures through the fiscal year 1952 and the calendar 4/ For checks outstanding and telegraphic reports from Federal Reserve 


beginning with June 


Net increase, 


For current month detail and list of acts, see section on "Statutory 


Debt Limitation" in each issue of the Bulletin. The limitations in 


effect during the period covered by this table and the date when 
each became effective are as follows: $275 billion, on June’ 26, 1946; 
$281 billion, on August 28, 19543 $278 billion, on July 1, 1956; 
$275 billion, on July 1, 19573; $280 billion, on February 2%, 1958; 
$288 billion, on September 2, 1958; $290 billion, on June 30, 1959; 
From July 1, 1960 through June 30, 
Thereafter it will revert to $285 


and $295 billion, on July 1, 1959. 
1961, the limit is $293 billion. 
billion. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 

















































































































Internal revenue ]/ 
Income taxes Employment taxes 
Fiscal year Taxes not | Total 
or month Co Inhividen) Total — — For rail-|For un- Total es tt paar otherwise | internal 
ae Not road re- |employment | employ- y classified| revenue 
ration withheld _— aon — thenik thameeees | anak taxes 2/ 2/ v 
2a z/ 3/ 4/ 6/ taxes V/ 
LB 2ecccccccccccece 32,82 18,521 51,347 3,569 TBB5 259 4,562 9,726 65 ,635 
33,012 21,351 54,363 4,086 620 277 4,983 10,825 70,171 
21,523 10,747 21,635 53 ,906 4,537 603 285 5 425 945 10,014 9 8/ 70,300 8/ 
18, 265 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 
2,299 11,322 24,012 56 ,633 6,337 634 325 7,2% 1,171 10,004 5 75 5109 
21,531 12,302 26,728 60 ,560 6,634 616 330 7,581 1,378 10,638 9/ 15 80,172 
20,533 11,528 27,041 59,102 7,733 575 336 8,644 1,411 10,814 7 79,978 
18,092 11,733 29,001 58,826 8,004 525 324 8,854 | 1,353 | 10,760 5 79,798 
1960 Befocoocons 2 ,000 12,600 32,100 67,700 10,092 630 335 11,057 1,500 11,811 6 92,073 
1961 (Est.).....0++ | 24,300 13,200 35,200 72,700 11,665 660 342 12,667 1,650 12,557 6 99,580 
LAP IUly..secceees 568 364 1,39 2,171 311 20 1 332 131 971 1 3 ,606 
August........ 368 13 4523 4,714 1,235 85 1 1,321 98 1,027 ° 7,160 
September..... 3,311 1,837 2,264 7,411 652 52 1 704, 107 1,007 ed 9,229 
October....+- 491 257 1,21 1,%9 259 16 2 278 106 977 * 3,319 
November...... 405 9 45345 4,849 882 82 1 965 104 336 -1 6,852 
December....+.+ | 3,180 362 2,371 5,13 476 51 1 527 115 1,031 -1 7,58 
1960-Jamary......+ 564 2,144 10/ 860)0/| 3,568 298 10/ 16 26 341 103 79, 1 4,808 
483 884 4,835 6,201 1,243 84 283 1,611 134 954 2 8,902 
6,192 791 2,541 9,524 1,078 50 21 1,149 177 1,044 * 11,8% 
619 3 ,520 770 4,910 839 17 2 858 23 5 1 6,958 
467 1,039 hy Thad 6,251 1,834 82 2 1,918 1733 1,061 3 9,406 
1960 to date....... 16,649 { 11,419 29,402 57,470 9,107 556 340 10,003 1,491 10,747 7 79,718 
Deductions from budget receipts 
Transfers of tax receipts to - Refunds of receipts 15/ Net 
Fiscal year Miscel- | Total budget 
or month Customs} Lenecus | budget FOASI Federal Disa- Railroad Highway receipts 
receipts | receipts} Trust Pility Insurance| Retirement | Trust Internal | customs | Other | Total 
y Fund Trust Fund Account Fund Revenue refunds 
ay 12/ 1/ é/ 
Weccccccccccccccce| 551 1,814 67,999 3,569 - Bs - 2,275 18 9 2,302 61,391 
WBZ ecccccccccccccccs| 613 1,865 72,649 4,086 - 620 - 3,095 17 6 3,118 64 5825 
Lhe cccccccccccce eee] 562 2,311 8/| 3,173 4,537 - 603 - 3 345 20 11 3,377 64,655 
BW dccccccccccccocel 606 2,559 69,454 5,040 16/ - 599 - 3,400 22 4 3 5426 60,390 
WBcccccccccccccccce| 705 3 ,006 78,820 6,337 7 634 7 3 ,653 B 8 3,684 68,165 
W5Tecccccccccccccces| 754 2,749 83 ,675 6,301 333 616 1,479 3,894 20 3 3,917 71,029 
IWS. coccccccccceccces 80 3,1% 83 974, 6,870 863 575 2,116 4,413 18 2 45433 69,117 
LQG cccccecccccccccs! WES 3,158 83,904 7,158 847 525 2,171 4,907 zB 3 4,33 68,270 
1960 (Est.)....+0000/1,200 4,013 97, 286 9,164 928 630 2,627 5,308 2 3 5 5335 78,600 
1961 (Est.).....+e000)1,400 3,82 |104,912 10,693 972 660 2,950 5,611 az 2 5 5637 84, ,000 
| ee 9, 237 3,36 279 32 20 192 165 1 * 167 3,246 
August. ...secees 87 172 7,418 1,112 13 85 237 179 1 * 181 5,679 
September....... 9 224 9,552 588 63 52 201 160 2 * 161 8,486 
October.....+2++| 9 27 3,626 2B5 24, 16 198 128 2 * 129 3,023 
November........ WN, 205 7,152 73 89 82 a9 7 1 # 72 5,897 
December.....-..| 99 666 8,350 429 47 51 B3 6 2 * 7 7,582 
1%0-January.....s+0. 90 528 5 425 267 10/ 31 10/ 16 as -17 17/ 1 * -16 4,909 
February........ B 294 9,289 1,132 112 84 264 430 2 * 432 7,265 
March .....22e00. 105 219 12,217 986 92 50 191 1,316 2 * 1,317 9,581 
April..... seccee 91 419 7,468 759 80 17 202 1,335 1 * 1,336 5,074 
Way. ccccccccccce 2) 228 9,725 1,677 158 82 249 1,003 2 * 1,005 6,555 
1960 to date.........| 1,083 | 3,408 | 84,159 8,258 849 556 2,404 4,775 16 2 | 4,78 67,2% 
Source: Actual figures for 192 are from the daily Treasury state- 4/ Taxes on employers and employees under the Federal Insurance Contri- 
ment and thereafter from the monthly statement of receipts and ex- butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with 
penditures of the Government (for explanation of reporting bases the taxable year 1951, tax on self-employed individuals under the 
see page II); estimates are from the 1961 Budget document, released Self-Employment Contributions Act, as amended (2 U.S.C. 1401-1403). 
January 18, 1960, and supporting data, including effects of pro- The Social Security Act Amendments of 1956, approved August 1, 1956, 
posed legislation. increased the rates of tax applicable to wages paid and taxable years 
l/ For further detail, see tables under "Internal Revenue Collections." beginn. after December 31, 1956, to provide for disability in- 
2/ Breakdown was not made in the daily Treasury statement and the surance (see footnote 12). 
monthly statement for years prior to 195i. 5/ Taxes on carriers and their employees under the Railroad Retirement 
3/ Beginning January 1951, the distribution of receipts between individual Tax Act, as amended (26 U.S.C. 3201-3233). 
income taxes and old-age and disability insurance taxes is made in 6/ Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
accordance with provisions of Sec. 201 of the Social Security Act, as amended (26 U.S.C. 3301-3308); with respect to services performed 
as amended (42 U.S.C. 401), for transfer to the Federal Old-Age before January 1, 1956, the tax was imposed on employers of 8 or more. 
and Survivors Insurance Trust Fund (see footnote 11), and after Remaining footnotes on following page. 


December 1956 also for transfer to the Federal Disability Insurance 
Trust Fund (see footnote 12). 

































































BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
Fees and Adjust- 
Dividends seetase Recoveries Sale of Fees for! other Fines, asthe 
Fiscal year ; : ~~" | Govern- | Sale of | Seign-| permits | charges Royal-| penalties,| Other} monthly 
or month Total | Interest pone — sonal gs a - ment. products | iorage | and for Rents! ties | and for- | 1/ state- 
hein caitlin ee property licenses| services, feitures ment 
ments 
etc. 
a 1,865 3/ 335 299 228 199 266 224 56 45 67 58 50 16 22 3/ ° 
Whe ccsesece 2,311 458 361 24,0 3B 221 221 B 45 208 83 59 13 5 - 
a 2,559 408 252 27, 410 363 253 29 47 225 22 66 15 5 - 
SWB cdc ssosa 3,006 554 291 2% 471 480 313 3B 49 19%, 19%, 69 66 5 - 
ee 2,749 628 438 328 266 387 312 49 49 160 28 79 20 6 - 
1958. casdccne | 3,296 75 674, 328 322 34,5 304 59 53 161 86 90 zB 5 - 
19G ckcaseds 3,158 601 506 587 343 325 350 LA 54 133 5) B ZB 8 - 
1960 (Est.).. | 4,013 1,007 1,043 471 204 421 372 40 57 69 106 197 19 7 - 
1961 (Est.).. | 3,932 1,053 843 458 213 450 383 49 61 59 116 | 221 19 7 - 
1959-July.... 237 55 50 42 17 17 20 1 5 10 11 6 1 * 
Aug... 172 28 46 28 6 13 45 3 5 tj 6 -15 2 1 3 
Sept... 224 6 TF 34 7 26 21 4 3 6 5 8 1 2 +3 
Ost ces 217 9 67 40 7 13 35 6 4 14 11 8 2 2 * 
HeVccces 205 7 63 46 5 20 29 5 4 10 6 9 3 2 -1 
DeC.ccce 666 388 77 64 16 45 42 5 4 7 7 7 1 1 +2 
1960-Jan..... 528 47 340 45 3 33 27 4 3 7 9 8 1 1 -2 
Feb..... 294, 40 75 45 8 l, 47 5 5 9 54 | -13 1 1 +1 
Mar..... 219 8 68 35 5 3L 25 6 18 8 11 -2 2 * -1 
Apr....- 419 20 90 30 au 2 30 5 -9 7 186 19 1 * -5 
1960 to date 3,179 628 954 409 88 24 321 45 42 85 307 34 15 11 -6 
Source: Reports to the Treasury Department by disbursing officers, receipts and expenditures of the Government (based on preliminary 
on the monthly statement reporting basis (see page II); estimates reports) and that from final accounts of disbursing officers. 
are from the 1961 Budget document, released January 18, 1960, 3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 


and supporting data, including effects of proposed legislation. 
1/ Consists of miscellaneous taxes (principally the tonnage tax on 
foreign vessels entering U. S. ports), bullion charges, and 
gifts and contributions. 
2/ Difference between the total shown in the monthly statement of 


Footnotes to Table 1 - 


7V/ Through 1953, contributions to the Railroad Unemployment Insurance 

Administration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1961 Budget document, Special 
Analysis G, included them in employment taxes in 1952. Beginning 
1954 the contributions are credited direct to the trust account. 

For amounts of the contributions included in budget receipts, see 
"Treasury Bulletin" for February 1954, page 7. 

8/ In the 1961 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 

9/ Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 14). 

10/ Figures shown include (see footnote 11) decreases in income tax of 
$98 million withheld and $4 million not withheld and increases in 
transfers of $90 million to Federal Old-Age and Survivors Insurance 
Trust Fund and $11 million to Federal Disability Insurance Trust Fund. 

11/ Amounts appropriated to the Federal Old-Age and Survivors. Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance. Amounts transferred currently 
for appropriation to the trust fund are based on estimates of old- 
age insurance tax receipts made by the Secretary of the Treasury 
(42 U.S.C. 401(a)), and are adjusted in later transfers on the 
basis of wage and self-employment income records maintained in 
the Social Security Administration. The amount of old-age 
insurance tax refunds is reimbursed to the general fund by the 
trust fund. 

12/ The Federal Disability Insurance Trust Fund was established by the 

Social Security Act Amendments of 1956, approved August 1, 1956 

(42 U.S.C. 401 (b)). The act appropriated to the trust fund amounts 

equivalent to specified percentages of the wages and self-employment 

income, respectively, which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 


7B 


manufacture coming into the United States, amounting to $16 million, 
are classified as miscellaneous budget receipts; thereafter, such 
collections are included in Internal Revenue collections of excise 
taxes. 

less than $500,000. 


(Continued) 


time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 
Excludes the Government's contribution for creditable military 
service (45 U.S.C. 228C-1 (n)). Amounts are appropriated to the 
Railroad Retirement Account equal to the amount of taxes under 

the Railroad Retirement Tax Act deposited in the Treasury, less 
refunds, during each fiscal year (65 Stat. 222 and 66 Stat. 371) 
and transfers are made currently. 

The Highway Reverme Act of 1956, approved June 29, 1956 (23 U.S.C. 
120, Note) established a Highway Trust Fund from which are to be made, 
as provided by appropriation acts, Federal-aid highway expenditures 
after June 30, 1956, and before July 1, 1972. The act appropriated 
to this fund amounts equivalent to specified percentages of receipts 
from certain excise taxes on motor fuels, motor vehicles, tires and 
tubes, and use of certain vehicles, and provided that the amounts 
appropriated should be transferred currently to the trust fund on 
the basis of estimates by the Secretary of the Treasury with proper 
adjustments to be made in subsequent transfers. The use tax was 
imposed by the act and rates were increased for the other taxes. 
Previous to the fiscal year 1957 corresponding excise tax receipts 
were included in net budget receipts, and Federal-aid highway ex- 
penditures were included in budget expenditures. 

Interest on refunds is included in expenditures in Table 3. 
Transfers reduced by $300 million to correct those made earlier 

on basis of estimates (see footnote 11). 

Net of reimbursement of $89 million from the Federal Old-Age and 
Survivors Insurance and Federal Disability Insurance trust funds. 
less than $500,000. 





4 Treasury Bulletin 


BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures by Agencies 
(In millions of dollars) 
























































Executive | Funds General Housing 
legislative Independent Agriculture Commerce 
Fiscal year Total 8 Judici Office appropriated we Services | and Home 
or month o branch ciary of the te the offices hntudae Shnenee Department Department 
President | President tration Agency 
LB eccccccccccccccccces | Mayet 61 27 9 5,782 6,905 1,107 385 3,217 1,063 
Wh cocacoccescccccsese 1 Gs tte 59 28 9 5,282 6,473 1/ 806 615 2,915 1,000 
WSS cccccccccsccccccces | 045570 65 30 9 4,381 6,791 93 129 4,636 1,077 
Disnancsdennasncceaes 85 37 10 4,473 6,982 5B 39 5,177 1,233 
ee | ll 97 39 10 4,115 7,707 3/ 570 -2B 5 ,006 562 2/ 
IDB. cccccccccccccccccs | ThgHO 99 44 ll 4,081 8,305 425 199 4,875 645 
LI. cccccccccccccccees | 80,697 118 47 56 4,109 4/ 9,315 359 1,152 7,091 382 
BORD Gish.) ccccccecsce | I 3/ 135 49 67 1,748 9,492 430 361 5,706 5h4 
1961 (Est.)...scececese | 79,816 5/ 162 52 79 1,814 10,181 458 500 6,201 4B 
WWBPTahFecccccccccccee | 6,557 10 4 4 135 6/ 690 17 19% 531 43 
August...seccceees | 6,305 7 4 4 uA 758 30 122 376 51 
September......+++ | 6,357 u 4 5 158 732 42 * 435 30 
October..scscceess 6,868 10 4 7 ul 516 38 134 716 187 
November.....2+.+- | 6,598 ll 4 4 144 760 235 148 562 189 
December...eseeees | 6,844 B 4 5 161 728 45 -59 568 97 
1960—Jarmary..ssecseeses | 6,199 9 4 4 145 Bs 22 17 500 40 
February........ «| 6,170 9 4 5 133 778 2 -8 355 -18 
Mc cvccecconces 6,424 10 4 3 155 794, 39 15 314 -70 
Bgl. ccccccccece e| 6,041 10 5 4 140 7% 37 -129 325 -30 
May....... eeecceee 6,079 8 4 6 163 841 3 -9 239 -28 
1960 to date..sssccceee | shhh 7/ 112 45 51 1,620 8,130 340 426 4,92 492 
Defense Department Treasury Department 
Health Post 
Fiscal year Education J Interior | Justice| Labor | office State Interest — 
or month Civil and Depart— Depart-| Depart-| Depart- Depart- ; 
ma2steny functions} Welfare ment ment ment ment 8/ ment a 2 1 Other Columbia 
Department , 42 ms a “1 
debt 9/ of taxes 
WBecccccccccccccccsece | 43,611 813 1,920 587 171 300 659 271 6,504 7, 798 12 
LW heccescccccccccccsce | 40,336 605 1,981 535 183 355 312 156 6,382 83 873 13 
Wincccccccesssceccses | Sen 548 1,993 515 182 39%, 356 136 6,370 62 368 1/ 22 
WB ccccccccccccccces 35,791 5B 2,071 512 216 412 463 142 6,787 54 879 22 
1957.0. 38,439 639 2529 572 214 418 518 179 7,244 57 1,8 2% 
1958.... 39,062 B3 2,645 666 229 567 67% 206 7,607 7h, 765 25 
Pipi csscece bdneadie 41,233 4/ 807 3,092 751 250 1,016 77h, 272 4/ 7,53 69 2,178 1)/ 31 
1960 Spies Bevecovanesns 42,745 907 3,417 Thd, 259 544 604 238 9,300 75 909 34 
1961 (Est.)..csccccccee | 42,745 972 3,517 809 271 540 49 292 9,500 75 877 48 
LIP TULyscccscscsceses 3,513 6/ 57 270 75 21 41 64 59 728 6 69 27 
AUgUSt..eesecccees 3,467 81 273 55 19 43 59 15 72, 10 61 ~ 
September.....+++. 3,558 83 233 u/f 20 43 46 22 718 6 7 - 
October...sesesees 3,715 92 294, 72 27 97 19 17 TBB2 8 42 - 
November. ...sseees 3,465 69 259 56 20 22 31 a 73 4 59 - 
December...sseeses 3,968 75 258 51 20 25 -1 20 800 9 56 - 
1960-January..ssccseees 3,278 57 314 46 20 48 43 22 826 4 61 - 
February......+.+. 3,488 56 285 61 20 42 57 22 779 A 64 = 
a 3,749 63 270 52 22 41 78 1 781, 5 9, - 
April...... ececece 3,438 66 325 LA 28 57 69 2B 772 5 67 a 
Mayo ccccccccccccces 3,448 75 284 48 a 44 62 u 772 4 69 ® 
1960 to date...cccceees | 39,087 772 3,125 636 237 502 527 226 8,378 71 N17 28 









































Source: Actual figures are from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, see 
page II); estimates are from the 1961 Budget document, released 
January 18, 1960, including effects of proposed legislation. 

Note: Figures in this table are for agencies as constituted at the time 
the expenditures were made, and therefore do not rily rep: t 
functions which are comparable over a period of time. For expenditures 
by functions on a consistent basis, see Table 5. Agency shifts are 


1/ Reconstruction Finance Corporation is included under "Independent of- 
fices" through 1954, and under "Treasury Department" beginning 1955, 
except functions transferred to Export-Import Bank, Federal National 
Mortgage Association, General Services Administration, and Small 
Business Administration. The corporation was abolished at the close 
of June 30, 1957, by Reorganization Plan No. 1 of 1957, and its 
remaining functions were transferred to the Housing and Home Finance 
Administrator, Administrator of General Services, Administrator of 








reflected in this teble as follows: Beginning 1955, Federal Home Loan 

Bank Board from "Housing and Home Finance Agency" to "Independent offices," 
and Reconstruction Finance Corporation as indicated in footnote 1; be- 
ginning 1957, Alaska Road Construction from "Interior Department" to 
"Commerce Department," and Federal intermediate credit banks and production 
credit corporations as indicated in footnote 3; beginning 1958, Federal 
Facilities Corporation (remaining functions) from "Treasury Department" 

to "General Services Administration," and Informational Media Guaranty Fund 
from "Funds appropriated to the President" to "Independent offices"; 
beginning 1959, Federal Civil Defense Administration from "Independent 
offices" to "Executive Office of the President"; and the former Civil 
Aeronautics Administration and the Civil Aeronautics Board from "Commerce 
Department" to "Independent offices"; beginning 1960, military 

assistance is shown under "Defense Department, military" instead 

of "Funds appropriated to the President." 


Small Business Administration, and Secretary of the Treasury. 
Beginning 1957, Federal aid for highways is excluded from budget 
expenditures and included in trust account expenditures (see 

Table 1). 

Effective January 1, 1957, the production credit corporations were 
merged in the Federal intermediate credit banks, pursuant to the 
Farm Credit Act of 1956, approved July 26, 196 (12 U.S.C. 1027), 
and operations of the merged agencies (as mixed-ownership corpora- 
Gene) span classified as trust enterprise funds (see "Trust Account 
and Other Transactions," Table 3); previously the operations of the 
banks and the corporations, respectively, were classified as public 
enterprise funds and were included net in budget expenditures. 


Remaining footnotes on page 7. 
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Table 4.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of May 31, 1960 


(In millions of dollars; negative figures are deductions in the columns in which they appear) 






















































































i" , Additions, fiscal year 1960 to date 
si ne nded 
ee Increase _ ‘ 
brought Authorizations Other SRR ae: 
Agency forward borrowings, 
July 1, 1959 eee ripen ip et Se investments 
V2 P “ 6/ 
Legislative Branch........ ancacasadssdaabassdsdsbedwoesees é 141 130 - -14 116 ~ 
The Judiciary...ccccccccccccccccces cccccce Ceccccccccccocoos 3 50 - - 50 - 
Executive Office of the President .......cscccccccccccscees LL 63 - - 63 - 
Funds appropriated to the President 7/.....s.ssscseeeececes 2,800 1,944 - - 1,944 * 
[ndependent of fices...cccrcccccccccccecccsceccs beeeee cocceve 12,447 9,744 990 13 10,657 - 
General Services Administration.......ccsccccscces eeccccscve 489 283 - - 283 - 
Housing and Home Finance Agency......... pecctecscccoscccoce 8,977 259 272 243 77, - 
Agric tuss DeGGitatibss ccc cc ccssscsccsessecsscceecseseess 3 ,605 5,154 496 2 5,652 - 
Commerce Department........++- ccccces oc ccccccccccccccccoees 446 926 - 4 930 ~ 
Defense Department: 
MILSCery TUMCtIONSs ooo ccccccccccsocsccesescoece sdecseseee 31,635 40,597 - - 40,597 - 
oe ge Se ea Pee iy ee, Pan 2,548 1,300 - - 3300 ad 
Civid TUNGCIAMSs c csccescccescsscsssccoces Ceccecsee coescee 345 925 10 - 935 
Undistributed foreign transactions......cccsccccccccceece - - - - - 
Health, Education, and Welfare Pee yey Pee Pe ie 1,097 3,559 - -1 3,558 
Interior Department. eSeescccccecccos Ccoccccccccccccccece oeee 372 71,6 - 3 79 - 
Justicn DAGRME cccaccccccccccgcccccosssesssasetesoscsos 21 267 - - 267 ~ 
Labor Department ....cccccccccccccccccccccccece wecccccccces 188 524 - ~ 524 - 
- Post Office Department... .cccocccccccccccccccccccs Perery yer 292 604 - - 604 ~ 
= State Doparteent. .ccccsscccccecccccccoccccceccose oese~anaee 72 229 - - 229 - 
Treasury Departaent..cccccccoscccccccccccccccocacsoecccoces 6,078 10,485 - - 10,485 - 
District of Columbia - Federal contribution and loans. ocece 48 62 ~ - 62 - 
Unclassified expenditure transfers......... oocccccccocccces - = - - - - 
Totehciscecicse 006669 560066060600006b0C8 000 enCe8 seeacecess 71 ,648 77,850 1,678 250 79,779 - 
_ Deductions, fiscal 
watie 2900 40 Sete Unexpended balances May 31, 1960 
Rescissions Unused author- | Unfunded Invest- 
Agency Expenditures | cancellations, owns ag izations to contract | ments Total 2/ 
(net) ard other + hig expend from authori- | held 
adjustments 8/ debt receipts | zations 
Legislative Branch....ccccccccccccccccccccccccccccccece 102 2 105 ab 47 ee 152 
The Judiciary...ccccccccccccccccccccccccsccccccccescecs 45 - 8 - - - 8 
Executive Office of the President .....ecsceceecececess 51 - 57 - - - 57 
Finds appropriated to the President..... SOe00nseeeeees 1,620 9 2,756 327 - - 3,084 
Independent offices... scecseccececccccces CSecsccecoes 8,130 59 453% 9,911 142 465 14,914 
General Services Administration.....c.csccceccccccececs 340 62 370 - - - 370 
Housing and Home Finance Agency...cecsscccccccccceccece 426 313 359 6,483 1,388 781 9,010 
Agriculture Department......... obadaeeshtasieeseeeswee 4,922 - 896 3,399 41 7 4,335 
Commerce Department....sscccccccceccecees ery rs evceccee 492 7 810 - 68 - 877 
Defense Department: 
Military functions......ccccccccccccccces dbsvo dace oe 37,713 * 34,519 - - - 34,519 
Military assistance........ eccccccsccccoocece ésCecwen 1,371 - 2,508 7 - - 2,508 
Civil functions.....ccccocceees eoesecece eoceccccesccos 7B 10 487 10 - - 497 
Undistributed foreign transactions.........+.- ecvcece 1 - -1 - - - -1 
Health, Education, and Welfare Department.........e.+-s 3,125 * 1,529 = 1 - 1,531 
Interior Department.....cccccccccccccccccccccccescccess 636 -1 403 * 84 - 487 
Justice Department....secccecsecees eee ecercececccees eee 237 - 51 - - - 51 
Labor Department....csecceceses oc ecccccccsceccesecccees 502 - 210 - - - 210 
Post Office Department.......eeececccecceees eeeees coeee 527 - 370 - - - 370 
— State Department ..ccccccccccccccecccccocesesecsccccaceces 226 - 7 - - - u/A 
f- Treasury Department. ......ccccccccccccccccccccccccccccs 9,166 iu 1,419 5,964 - - 7,384 
> District of Columbia - Federal contribution and loans.. 28 - 81 - - - 81 
l Unclassified expenditure transfers........+++- eocccecs * - * - e e * 
Adjustment to monthly statement of receipts and 
e expenditures of the Government........cccececccccccees 12 0/ - -12 - - - =i2 
. Total ccccccccccdiccveccenccccsccevocssoaceesace er rrre 70 LAL _—: See 51,397 26,096 1,770 1,246 _ 80,508 
Source: Bureau of Accounts. Details for the current fiscal year to date or repayments to (-), the Treasury and the public under authority 
are shown in Bureau of Accounts report "Budgetary Appropriations and to expend from debt receipts; and net investment in, or sale of 
Other Authorizations, Expenditures and Unexpended Balances". (-), public debt securities and certain guaranteed securities 
1/ Includes same categories as shown at end of current period. issued by Government enterprises. 
2/ Although not expended, a substantial portion of these amounts is Y/ Effective with the month of April, Military assistance is shown 
obligated for outstanding purchase orders and contracts for under the Defense Department. 
equipment and supplies, for payrolls, and for similar items. 8/ Consists of transfers to, or restorations from (-), the surplus 
23/ Includes reappropriations. fund; rescissions, cancellations, or adjustments of borrowing 
t 4/ Consists of authorizations by law for Government-owned enterprises authority and contract authority; capital transfers to miscellane- 
to borrow (1) from the Treasury (to expend from public debt receipts), ous receipts; and other adjustments. 
or (2) from the public (to expend from debt receipts). 9/ Public debt securities and certain guaranteed securities issued by 
5/ Consists of new contract authorizations, established by law for the Government enterprises. 
current fiscal year, net of current appropriations to liquidate either 10/ Represents difference between monthly statement figures (based on 
current or prior contract authorizations. preliminary reports) and final accounts of disbursing officers. 


6/ Consists of transfers between appropriations; net borrowings from, * Less than $500,000. 
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Table 5. - Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 




















































































1960 through May 
Function Unexpended 
Function code 1955 1956 1957 1958 1959 Expenditures balances end 
number of period 
VY 
Major national security: 
MLLItAry GOLONSOscccccccccccccccccccccccccccccscccoccceces 061 35 532 35,791 38,439 39,062 41,233 37,713 34,519 
Development and control of atomic energy....cecccccesececs 066 1,857 1,651 1,990 2,268 2,541 2,379 1,754 
Stockpiling and defense production expansion......ssecceses 067 IL, 588 490 625 312 177 192 
TRAStasy Gsbhstenstc ccccccccccccccccccecestoccccocscoesces 068 2,292 2,611 2,352 2,187 2,340 1,371 2,508 
Total major national security....ccccccccccccececs Seusende 40,626 40,641 43 ,270 445142 46 426 41,640 38,973 
International affairs and finance: 
Conduct of foreign affairs.....yscccccccccccccccccsscccees 151 121 120 157 133 237 202 50 
Economic and technical development 2/.....sssscecccecseces 152 1,960 1,613 1,683 1,910 3,403 1,149 13 ,325 
Foreign information and exchange activities......sssseeess 153 100 111 133 149 139 1233 75 
Total international affairs and finance........- oooceesece 2,181 1,843 1,973 2,231 3,780 1,475 13 ,450 
Veterans’ services and benefits: 
Veterans’ education and training 3/.....ccccccccccccescecs 101 664 167 71, 699 574, 468 125 
Other veterans' readjustment benefits 4/.....escccsccececs 102 150 13 126 168 177 * * 
Veterans' compensation and pensionS.......++++- posevessoae 103 2,681 2,798 2,870 3,104 3,275 3,082 323 
Veterans' insurance and servicemen's indemmities.......... 104 57 105 47 43 35 33 91 
Veterans' hospitals and medical care...sscsceseees 105 727 788 801 856 921 885 259 
Other veterans’ services and administration...i..csecseces 106 178 176 175 156 193 164 47 
Total veterans' services and benefits...ccccececcccccceccs 4,457 4,756 4,78 5,026 5,174 4,632 845 
Tabor and welfare: 
Tabor and REMPOUST cc ccc cccdccccccccccccccccccccocecccesocs 211 328 475 400 458 BLL 378 211 
Public aSsSistance..ccccccccccccccccccccccceccccccesceseccs 212 1,428 1,457 1,558 1,797 1,969 1,896 504 
Promotion of public health... .cccccccsccccccccccccccccccs 213 275 351 469 546 704, 71 729 
Promotion of education 5/.cccccccccccccccccccccccccccccces au 325 281 292 319 468 463 301 
Promotion of science, research, libraries, and mseums 6/. 215 53 56 71 72 119 234 202 
Correctional and penal institutionS.....ccccccsccccccccecs 216 28 31 32 34 39 42 18 
Other welfare services and administration 2/....ssessseees 217 136 169 201 221 279 219 12 
Total labor and welfare....... PVT TTITIITTTITTTTT TTT TTT TT 2,575 2,821 3,022 3 447 4,421 3 ,983 1,978 
Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 7/.....-+eee 351 3 486 3,900 3 430 3,151 5,126 3,041 2,728 
Financing farm ownership and operation 8/....esecccesseees 352 236 231 227 9/ 239 250 27% 537 
Financing rural electrification and telephones......sesess 353 204 217 267 297 315 303 Bd 
Conservation and development of agricultural land and 
water resources 2/....sssss+s dR AFESSEEAERCKODSRSeSaSeS 354 290 305 374, 448 547 675 131 
Research, and other agricultural services 2/....sssseceees 355 1B 215 227 255 291 279 58 
Total agriculture and agricultural resources......sesesess 4,388 4,867 4,525 9/| 4,389 6,529 4,575 4,33 
Natural resources: 
Conservation and development of land and water resources.. 401 935 803 925 1,138 1,183 1,073 1,516 
Conservation and development of forest resources........+. 402 119 139 163 17% 201 207 79 
Conservation and development of mineral resources......... 403 37 38 62 59 71 63 20 
Conservation and development of fish and wildlife......... 404 3 45 51 60 68 63 61 
Recreational use of natural resources...csssccsesccccccces 405 35 44 59 69 86 67 97 
General resource surveys and administration......ssceseees 409 34 5 38 43 60 47 10 
Dated aabedad: WHEN ceca eccccccscceseccccescessaseséc 1,202 1,105 1,297 1,544 1,669 1,520 __ seme. 
Commerce and housing: 
Promotion of water transportation......ssscsccsccccccccees 510 349 420 365 392 4,36 460 507 
Provision of highway8.......see- “ 511 64,7 783 40 0/ 31 30 34 4L6 
Promotion of aviation........ eesesoases eoees oe 512 179 180 29 315 49%, 516 585 
Space exploration and flight technology.....ssscccsscecses 513 7h, Tl 76 89 145 350 4el, 
WOGRRE MANA d cnc ckencsseccesecccesccsessscesocsccseoses 54 356 463 518 674, 77, 527 370 
Community development and facilities.....sccccescecceccees 515 56 4 49 78 108 110 2,419 
Public housing programS.....ssccsccscsccsecrecccesecs ecccces 516 -115 31 60 51 97 120 1,531 
Ce INE Wr III BI oh ccc cccccdccestccnccccncsescerce 517 270 19 -60 228 1,085 348 7,410 
Other aide to Mastnese J9/..cccccccccccoscscccccsccceseses 518 404 -83 59 115 139 80 35361 
Regulation of commerce and finance....cccsccseccecsccceces 519 38 41 45 49 58 54 10 
Civil and defense mobilization.....csscccsesees eatenbbenee 520 45 58 65 66 46 42 304 
Disaster insurance, loans, and relief ]3/......cessceceees 521 12 43 21 21 8 2 26 
Total commerce and houSing.«.ccccccsccccccccescccccccccces 1,504 2,030 1,455 10/} 2,109 3,421 2,640 17,393 
General government: 
legislative functions....e+-esesess Ce eeerereeecccesesesces 601 60 77 90 88 102 89 134 
MNON RRR Rcnacacdcecastecccsesecetcccsacscnnsseces 602 31 38 40 Ad, 7 45 é 
Executive direction and management......sscccccscccscecess 603 10 9 3 10 12 11 3 
Federal financial management.....ssscecececceccccesccccecs 604 431 475 476 502 566 510 % 
General property and records management.......cesecceseees 605 164 164 1% 239 291 301 332 
Central personnel management and employment costs ]4/..... 606 115 334 627 140 205 19%, 15 
Civilian weather services.....cscccsecescecees eadadnennede 607 25 34 38 39 46 50 12 
Protection services and alien control......ssscsesessececs 608 157 188 187 199 216 199 34 
Territories and possessions, and District of Columbia..... 609 67 72 77 75 89 86 116 
Other general government....cccscccccccccscccccsesccscsess 610 39 238 51 20 30 25 27 
09 778 
Total Gomesal GovermmMamts.ccccccccccccccecsccccscsssoseces 1,199 1,630 1,790 1,359 1,606 1,50 






































___.__ __ __# &_ 
Footnotes at end of table. (Continued on following page) 
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Table 5.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 


















































1960 through May 
Function Unexpended 
Function code 1955 1957 1958 1959 balances end 
number Expenditures of period 
Vy 
Interest: 
Interest on the public debt.....sessseoee 651. 6,370 6,787 7 2h, 7,607 7,5B 8,378 922 
Interest on refunds of receipts.......... 652 62 54 57 “7% 70 1 4 
Interest on uninvested funds......scccces 653 5 6 6 8 9 10 . 
Total interest...cccccccscccccccccccccces 6,438 6,846 7,308 7,689 7,671 8,459 926 
Undistributed..cccccccccccccsccscccsccccces - - - - - - 12 -12 
Total ecccccccccccccccccccccseccsccccccccces 64,570 66,540 69,433 9/ 10/ 71,36 80,697 70 ,4h4 80,508 
Source: Expenditures for 1960 are from reports to the Trea to functional code 217; for loans to Secretary of Agriculture for 
Department by disbursing officers, on the monthly statement reporting conservation purposes and conservation reserve program,applicable to 
basis (see page II). They are classified in accordance with the functional code 354; and for animal disease eradication activities, 
classification used in the 1961 Budget document, Special Analysis and grading and classing activities, applicable to functional code 
G, as nearly as can be done on an individual appropriation and fund 355. These expenditures were made from "Commodity Credit Corpora- 
item basis. Prior year figures are from the same source but have tion Capital Fund"and "National Wool Act, Commodity Stabilization 
been adjusted below the appropriation level in some instances by the Service." 
Bureau of the Budget for use in the Special Analysis. Where current 8/ Expenditures for 1960 include those for farm housing made from "Loans, 
classifications differ om this account, they are footnoted. Revolving Farmers' Home Administration," applicable to functional code 517. 
fund transactions are included net in the expenditures. 9/ For shift of Federal intermediate credit banks from budget to trust 
1/ For description of items included, see Table 4- Although not expended, account classification effective January 1957, see Table 3, footnote 3. 
a substantial portion of these amounts is obligated for outstanding 10/ Excludes Federal-aid highway expenditures, which are made from the 
purchase orders and contracts for equipment and supplies, for payrolls Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
and for similar items. corresponding expenditures for previous years are included in Budget 
2/ See footnote 7. expenditures. 
3/ Expenditures for 1960 include those made from "Readjustment Benefits, 11/ See footnote 8. 
Veterans' Administration," applicable to functional code 102. 12/ Expenditures for 1960 include those for disaster loans and relief 
4/ See footnotes 3 and 14. made from "Revolving Fund, Small Business Administration," applicable 
2, See footnote 6. to functional code 521. 
6/ Expenditures for 1960 include those for promotion of education in 13/ See footnote 12. 
science made from "Salaries and Expenses, National Science Foundation," 1i/ Expenditures for 1960 include those for unemployment compensation for 
applicable to functional code 214. Federal employees and ex-servicemen applicable to functional code 102. 
7/ ‘Expenditures for 19%0 include those for emergency family relief to * less than $500,000. 


friendly peoples, applicable to functional code 152; for special 
milk program - restoration of capital impairment, applicable 


Footnotes to Table 3 - (Continued) 


Footnotes 1 through 3 follow Table 3 on page 4. 


The 1959 figures in the Bulletin differ from those in the 1961 Budget 
document because of a reclassification in the latter by which military 
assistance under the Mutual Security program in the amount of $2,340 
million is shifted from "Funds appropriated to the President" to "De- 
fense Department, military functions," and $8 million is shifted from 
"State Department" to "Funds appropriated to the President." 

Totals include allowance for contingencies of $75 million for 1960 and 
$200 million for 1961. 

Beginning with the fiscal year 1960, military assistance under the 
Mutual Security Program is included under "Defense Department, mili- 
tary" instead of "Funds appropriated to the President" pursuant to 
budgeting instructions in the Mutual Security Act of 1959, approved 
July 24, 1959 (22 U.S.C. 1813) as reflected in the 1961 Budget Docu- 
ment. 


ek 


Eto 


Includee unclassified expenditure transfers until these have been 
distributed in final fiscal year figures. 

Beginning 1955, consists of net expenditures of the Postal Fund, 
reflecting the change in classification of Post Office transactions 
to a public enterprise revolving fund basis. 

Reported on an aceruul basis effective June 30, 1955. 

Consists of Federal payment and loans and advances. 

Includes $1,375 million additional subscription to the International 
Monetary Fund in June 1959 pursuant to the act June 17, 1959 
(22 U.S.C. 2860). Of the total, $344 million were paid in gold (see 
"Monetary Statistics," Table 3) and the remaining $1,031 million were 
paid in special notes of the United States (see "Debt Outstanding," 
Table 1, and "Cash Income and Outgo," Table 6). 

Less than $500,000. 









































2 Treasury Bulletin 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net receipts, or Trust and deposit fund accounts 
— expenditures (-), Net sale, or investment Net sale, or redemption 
‘th from trust account | Net receipts, or | peoeint Expendit (-), by Government (-), of securities of 
oF aon end other trens- expenditures (-) soaps =pe ares agencies in public debt Government agencies in the 
actions securities market 
WB Qe ccccccccccccccccsccccece 147 3,855 8,807 4,952 -3 ,636 -72 
Msdssdddnbncncdesdeienevie 435 3,760 8,929 55169 -3 ,301 -25 
Whe cccccccccccccccccce coece 328 2,386 9,155 6,769 2,054 4 
BOE akvedcddccccsecebeseeses B1 991 9,536 8,545 1/ -1,3621/ 2/ 602 }/ 
Wckbccses EE. RAE: : -1% 2,250 11,685 9,435 -2,617 13 
LH Teccccccccccecs ecccccccece 19% 1,409 140369 12,959 -2,300 1,085 
LBB. ccccccccccccccovccccccce 633 262 16,329 16,068 -197 567 
L9G cccccccccccccccscccccccs -329 -1,511 17,084 18,5% 1,112 71 
- f 3 ae eee -198 -813 20 ,6% 21,510 -369 985 
SORE BiB Je cvccvtsccccsccsee 221 1,269 22,547 21,278 -1,%4 906 
WHPTuly.cccccccccccccccsecs -290 -360 1,24 2,174 671 -1 
Sec cocnccccesecsecec 301 916 2,444 1,528 666 51 
ee Pincascacscacace =27 -499 1,236 1,735 317 155 
October. .sccsccccccsccecs -207 -877 1,009 1,886 667 3 
November. ..cssessesecess 496 507 2,004 1,4% -67 56 
December. .....+++++. eoee -183 -274 1,474 1,748 -12 102 
1960—January..sccccccccccces -379 -1,146 828 1,97% 764, 3 
FORGUAEF ccc ccccccccsocce 662 716 2,329 1,613 -160 105 
Ws cc ccccccecscceses - -442 -160 1,708 1,868 -386 104 
ee a Nee ae eee ‘ -137 -577 1,490 2,067 296 143 
Tadecdeaasactccéixedes 577 1,52 3,301 1,780 -1,097 153 
Source: Actual figures for 1952 are from the daily Treasury state- enterprises are included in deposit fund account expenditures 


ment and thereafter from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, 
see page II); estimates are from the 1%1 Budget document released 
January 18, 1960, including effects of proposed legislation. 
Under a revised classification in the monthly statement, effective 
July 1, 1955, the security transactions of Government-sponsored 


(net) and excluded from net investment by Government agencies 
in public debt securities (see Table 4) and from net redemption 
or sale of obligations of Government agencies in the market 
(see Table 5). Figures previously published for the fiscal year 
1955 have been revised to the new classification basis. 

2/ Includes guaranteed securities beginning 1955 (see Table 4). 


Table 2.- Trust Account Receipts 
(In millions of dollars) 











Federal Old-Age | Federal Railroad | Unemploy-| National Government | Federal Highway | Other trust 
Fiscal year Total and Survivors Disability Retire- ment Service life employees’ Trust accounts 
or month Insurance Trust | Insurance ment Trust Life Insur~-|Insurance | retirement} Fund 
Fund Trust Fund }]/| Account | Fund ance Fund [Fund funds 2 
LB 2ecccccccccccccccccccce «+ | 8,807 3,82 - 850 ° 1,643 786 87 912 - 597 
WHI eccccccccccccccccccccs «+ | 8,929 4,516 - 742 1,594 637 79 961 - 401 
Whe cccccccccccccccccccccce | 9yl55 5,080 - BT 1,492 619 78 691 - 457 
° 9,536 5,586 700 1,425 590 78 708 - LL9 
11,685 4/ 7,003 - Bd 1,728 649 B 1,025 - 467 4/ 

WT ccccccccccccccccccccces | 145369 7,159 339 73 1,92 608 69 1,397 1,482 681 
LPB. cccccccccccccccccccccce | 109929 7,900 94,3 695 1,855 640 67 1,458 2,134 638 
WW. ccccceccccccccccocccces | L7g0ms 8,182 38 758 1,997 634 63 1,741 2,185 585 
1960 ge rrertinceinaiees 20 ,696 10,178 1,063 1,308 2,300 660 58 1,707 2,628 79, 
1961 Gat. jrccccccccccccccce | 2295h7 11,74 1,098 1,059 2,284 683 57 1,770 2,950 92 
LHP Tuly.cccsccccccceceeeee | Ly2lh 301 54 302 us 40 3 112 192 67 
AUBUBt. occccccccsececes 2444 1,267 138 87 509 38 2 131 zs 34 
September......+--ese+- | 1,236 609 59 69 66 38 2 131 201 60 
October.secesseesessess | 1,009 264 pA 18 14 39 2 131 343 7, 
November...ssseesseseee | 2,004 908 102 85 355 36 2 116 369 31 
December....sseeesesees | 1,474 642 67 81 151 37 2 151 297 46 
1960—January.......+. eccccce 828 2m 32 18 67 42 2 107 us 51 
February......-++ssse0+ 2,329 1,257 125 88 251 m1 24 137 264 43 
March... ccccccccccce 1,708 1,020 B 1 56 44 2 151 191 80 
ApPhl .ccccccccccccccces 1,490 Tm 82 20 175 39 1 13 202 54 

LO eee ecoee | 3,901 1,870 177 85 670 41 2 1% 249 82 



































dollar; and the Railroad Unemployment Insurance Administration 
Fund for the; peried 1954 through November 1956 (see Table 7 for 
treatment thereafter, and "Budget Receipts and Expenditures," 
Table 1, footnote 7, for treatment prior to 1954). 

Does not include donation of public debt securities amounting to 
$45,800 (par value); see also Table 4. 


Source: See Table 1. 

l/ See "Budget Receipts and Expenditures," Table 1, footnote 12. 
2/ See "Budget Receipts and Expenditures," Table 1, footnote 14. 
3/ Includes District of Columbia receipts from taxes and from 
Federal contributions, loans, and grants; Indian tribal funds; 
increment resulting from reduction in the weight of the gold 




















































































































etin July 1960 ; 
— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
—— (In millions of dollars; negative figures are excess of credits) 
1 Trust accounts, and trust enterprise funds (net) 
the Fiscal year Total Total Federal Old-Age | Federal Railroad Unemploy-| National Government | Federal Highway 
or month trust and Survivors Disability | Retirement ment Service Life | Life employees’ | Trust 
od accounts, Insurance Trust | Insurance Account Trust Insurance Insurance retirement | Fung 
etc. Fund Trust Fund Fund Fund Fund funds 
1B 2eccccccccccce 4,%2 5,298 2,067 - 391 1,049 996 82 300 ~ 
1M eccccccccsece 5,169 5,698 2,750 - 465 1,010 588 82 363 - 
LBhrcccccsccccese 6,769 7,327 3 5405 - 502 1,745 63 147 411 - 
WG vccccecccciess 8,545 1/ 8,489 4,487 ~ 585 1,965 538 84 430 ~ 
1956. cccccccccecce 9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 - 
LWSTeccccccccccce 12,959 12,743 6,73 1 682 1,644 515 86 591 966 
LBB.csrccccccccce 16,068 16,159 8,116 181 BO 3,148 544 120 699 1,602 
1959. ccccccccccee 18,595 18 ,605 9,454 371 778 3,054 562 80 792 2,709 
1960 (Est.)...... 21,510 21,645 11,1% 563 1,063 2,384 582 7% 884 3 143 
1961 (Bat. ).ccoce 21,278 21,389 11,652 624 982 1,973 580 72 988 2,854 
19 MPIuly.cccccee 2,174 2,002 1,121 43 98 159 51 9 71 4,00 
August...... 1,528 1,726 852 42 105 176 46 6 72 327 
September... 1,735 1,920 864 41 95 188 50 7 B 4,06 
October..... 1,886 1,6% 859 bh 107 165 AL 6 7, 343 
November.... 1,496 1,697 859 45 103 210 43 6 1, 285 
December.... 1,748 1,875 835 72 88 272 46 6 312 
1960-January..... 1,974 1,672 938 54 98 255 46 7 72 BAA 
February.... 1,613 1,792 873 43 B 284 50 6 7h, 214 
March....... 1,868 1,862 905 48 81 312 55 9 78 219 
rere 2,067 1,862 903 48 B 258 52 7 7% 224 
MOY ccccccce 1,780 1,876 905 46 89 228 50 7 77 282 
28 
9s 
tion 
year Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Trust enterprise funds (net Other trust Government-sponsored enterprises 
: Fiscal year | Total panties Other 
lle poe na moe HE res gp — Tot Investment in | Redemption of Other deposit 
eee Financing by Other prise funds a otal | public debt | agency obligations | expendi- = ie 
banks 3/ Treasury operations securities in the market tures 
Cero - - - 413 -346 -395 6/ -395 49 
LB cccccccce - - - 441 -529 -120 ry -120 -410 
| ee - - - 495 -558 -437 6/ -437 -121 
trust 1955. cccccccce - -B 9 483 56 )/ *y)/ 170 -269 9 56 
ts 1956. cccccceee - “I, 206 425 2/ 28 10 548 -872 334 229 
17. cccccccee 127 41 929 438 216 -8 39 -86 39 224 
1958. cccccccce 23 3 102 692 -91 7 460 167 -620 -98 
19. cccccccce 55 -42 17% 617 -9 -16 -70 -1,222 1,277 6 
1960 (Est.)... 7 980 77, -135 na. 258 885 492 
191 (Est.)... - 800 866 -111 na. 240 57 -408 
4/ 1959-July..... - -47 51 L6 172 10 165 -364 209 162 
August... - -12 62 51 -198 4 -92 -178 275 -202 
September - 65 84 47 -186 -18 -82 -79 143 -167 
October... - -92 2 54 190 -11 -16 -117 13 201 
November. - -29 78 2 -200 2 17% -185 12 -202 
December. - 18 83 67 -127 5 -% 52 39 -122 
1960-January.. - -71 1 58 302 3 292 61 -350 300 
February. - 1 9 54 -179 5 -128 290 -157 -184 
March.... - -m% 1% 54 6 9 1a -a A 3 
April.... - 139 12 49 204 «1 -202 155 46 205 
ED - aj 150 Ad -% 7 13 -166 50 -103 
Source: See Table 1. approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the 
1/ Includes security transactions of Government-sponsored enterprises Treasury (-), or repaid to the Treasury, are shown in a separate 
beginning 1955 (see Table 1, footnote 1). column (and correspondingly are reflected net in budget expenditures). 
2/ Does not include revolving fund receipts representing acquired 5/ Includes District of Columbia operating expenditures; Indian tribal 
securities amounting to $1,643,070 (par value); see also Table 4. funds; expenditures chargeable against increment on gold; and trust 
3/ Operated as a trust enterprise fund beginning January 1, 1957, at enterprise funds (net) which are not shown separately. The Rail- 
which time the production credit corporations were merged in the road Unemployment Insurance Administration Fund is included for the 
Federal intermediate credit banks, pursuant to the Farm Credit Act period 1954 through November 1958 (see Table 7), and the Employees' 
on of 1956 (12 U.S.C. 1027); previously the banks and corporations, Life Insurance Fund (net) from its establishment in August 1954. 
for respectively, were classified as public enterprise funds, and 6/ Excluded from deposit fund account expenditures and included with 
" were included net in budget expenditures. Beginning January 1959 similar security transactions of other agencies (see Tables 4 and 5). 
they are classified as Government-sponsored enterprises, and the * Less than $500,000. 
g to net transactions of the operating fund were then transferred from n.a. Not available. 


the trust fund and included under "Deposit fund accounts." 


4/ Secondary market operations, as provided in the Housing Act of 1954, 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 




















































































































Trust accounts 
Fiscal year Federal Old-|rederal Railroad | Unemploy-| National | Government | Federai Federal 
or month Total jee Age and Disability} Retire- | ment Service Life euployees! | “26™Y | sntermeai- | CHF 
” Survivors Insurance ment Trust Life Insurance retirement | 77Ust ate credit | *7Ust 
accounts | Insurance Trust Fund| Account Fund Insurance | Fund funds Fund banks }/ moots 
Trust Fund Fund 
LW 2eeccccesesee| 35636 3,355 1,950 - 449 583 -2h5 1 624 - - -6 
lWecccccccccee| 35301 3,068 1,545 - 280 590 59 -2 588 - - 9 
Lhe cccccccsecs 2,054 1,688 2/ 1,522 ~ 202 -248 2 -65 252 - - 1 
WSS ccccccccccce| 1,3623/] 1,26 1,241 4/ - ul -545 B -1 314 - - u 
Wb.ccccccccces| 25617 5/] 2,516 5/ 1,463 - 121 258 135 -16 548 - - 8 5/ 
2,300 2,263 220 325 36 27, 89 -16 803 404, 99 28 
197 106 -499 729 -33 1,255 7] -56 671 418 + 36 
LI ecccevccccee| —1,112 “1,24 -1,290 552 35 -1,011 7% -17 958 -3B -100 45 
1960 (Est.)..... 369 208 -1,012 517 24 -88 85 -17 81, -429 - eA 
1961 (Est.).....] 1,954 1,769 -33 476 1 305 104 -14 77h, - - 87 
1LHRTuly..seees -671 686 -681 22 197 -% -10 -3 55 -178 - 7 
August..... 666 646 303 69 -12 407 -10 -5 60 -160 - -5 
September..|  -317 -329 -172 hd, -31 -11, -7 -3 48 2 - 3 
October.... -667 -682 -557 -16 -88 -87 -8 -5 50 - - 29 
November... 67 12 -204 20 -al 169 -7 -6 49 - - 11 
December... 12 -12 -13 48 -9 -112 -8 -5 58 - - 28 
19%60-January.... -764, -891 -619 -47 -79 -200 -6 - 53 18 - -8 
February... 160 186 24 41 -7 -28 B 18 64 -18 - * 
March...... 386 440 420 84 -3 -247 “4 + 65 1a - 20 
April......| -2% -279 66 35 -81 -185 -9 -5 40 -15 - 7 
May..seeeee 1,097 1,059 454 83 * 535 -3 -7 56 A9 - -1 
Public enterprise funds Government-sponsored enterprises 
Fiscal year | Total Federal | Federal | production| Federal Federal Total Banks Federal Federal Federal 
or month public Housing | inter- credit National | savings and Other Government- | for Deposit home oo oe. 
— Adminis- ry corpo- a Loan Insur- sponsored coopera- | Insurance| loan hieke an 
prise c 
wo tration | Penks V rations ]/ tion 6/ ance Corp. enterprises | tives Corp. banks banks / 
lL 2eeccccccces 101 21 71 3 - 7 = 179 * 74 % - - 
WMDs cccccccece 79 59 4 8 ~ 9 - 153 5 87 61 - - 
Who cccceceses -77 -8 -1 3 11 3 443 2/ 9 102 314 18 - 
Memorandum 
126 % Y/ 10 * 1 13 7 170 -10 98 82 # - 
101 69 - -2 10 15 9 548 - 104 425 19 - 
36 78 60 -40 25 18 u 7 39 2 104 -67 1 - 
Fl 51 - 7 6 19 u 460 -1 115 346 * - 
LPI. ccccccccce 102 53 - - u 17 18 -70 - 12% -299 | 105 
1960 (Est.).... 161 92 - - - 50 19 258 - 133 125 - 
1961 (Est.)....| 185 113 - - -6 57 20 240 - 140 100 - - 
195MJuly...... 16 9 - - . 5 2 165 - 1 164 - - 
August.... 19 16 - - * 2 1 -92 4 6 -103 - = 
September. 12 7 = - * 3 1 -82 -4 ~ -78 - - 
October... 15 10 - - 1 3 1 -16 - 3 -20 - 1 
November... 56 - - - 4 6 46 8/ 1% - 6 168 - * 
December. . az 18 - - 2 3 1 -% - 7 -103 - = 
19%0-January...| 127 6 - - 115 5 2 292 - Th, 217 = 2 
February. . -26 - - 7 -36 3 7 -128 - 17 -145 = - 
March..... -54 1 - - -76 5 6 1a - 1 120 - - 
April..... -17 -27 - > 17 -10 2 -202 - 4 -206 - - 
May...++++ 38 8 - - 36 ~ll 5 13 - 7 116 - ® 
Source: See Table 1. 5/ Does not include investments representing acquired securities amount- 
See Table 3, footnote 3. Investment by the banks and corporations ing to $1,643,070 (par value) and donation of securities amounting 
as public enterprise funds through 1953 includes only those transac- to $45,800 (par value); see also Tables 2 and 3. 
tions cleared through the account of the Treasurer of the United States. 6/ Management and liquidating functions as provided by the Housing 
2/ For explanation of difference from Budget figures, beginning 1954, Act of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment 
see "Cash Income and Outgo," Table 7, footnote 1. includes guaranteed securities. 
3/ Excludes net investment by G t-sp d enterprises beginning 7/ Beginning with this period, figures include net transactions in 
with the fiscal year 1955 (see Table 1, footnote 1). guaranteed securities. See also footnote 6. 
4/ Includes net sale of $300 million for adjustment of excess transfers 8/ Beginning November 1959 includes Tennessee Valley Authority. 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expenditures," # Yess than $500,000. 


Table 1, footnote 16). 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 


(In millions of dollars; negative figures are excess of sales) 








































































































Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Public enterprise funds 
Fiscal year Total Dedevel H ror Federal Federal Home 
er ome 
or month Total a ag reas eer Ovners’ | 20tal not | and trust | interme- | National Guieve* 
guaranteed | Corpo- | Mortgege | Adminis- | Loan memes per metgege | om 
ration Corpo- | tration Corpo- prise credit Assoc- Corpo- 
ration ration funds banks ]/| iation 2/ | ration 
LH 2eccccccccvcccccesccscccccces 72 -16 -1 bad -16 * 88 -98 -98 - * 
LP J evcccccccccccccccccccscccccs 235 -7 1 * -7 * 32 65 65 - ° 
Lhe ccccccccccccccscccceccccece 4 -29 ~ * -30 * 33 4h - * 
WB icciccccscksetnsuccageccesacs “IT 37 - * 37 * 639 3/ 639 -69 -570 * 
LWBsccccccecccccccccccccecccccc| AD -30 ~ * -30 * “144 “144 “44 o * 
1957. cccvccccccccccccccccscccces [—l,0G5 -33 - * -33 * 1,052 -1,052 136 - ° 
WBecccccccccccccccsccccccccess| 567 6 - * 6 * -53B 5B - -233 nd 
WHI. cccccccccccccccccccccccccce -71 -10 - # -10 * -61 -61 - 6 * 
GEO Gib a )oscccccceccceseseecoes ae 5 - * 5 * -980 -980 - ° * 
1961 eran - 9 - * 9 * -915 4/ -715 4/ - - . 
UP Tuly.ccccccccccccccccccccce 1 1 = * 1 * * * - - - 
August. cccccccccccccsccccce -51 -1 - ad -1 * -50 -50 - - ° 
EE Os Fl -5 - ad -5 * -150 -150 = * ° 
October. ccccccccccccccccccs 3 -2 ~ -2 * * * - - ® 
November. ...ccccccccccccces -56 -6 - * -6 * -50 -50 ~ - - 
December..cesccccceseeceees| 102 -2 - * -2 # -100 -100 - * * 
3 3 e * -3 7 a + o — e 
-105 5 - # -5 * -100 -100 - - - 
-104 3 5/ - * 3 * -100 -100 - - * 
-143 7 - bd 7 : -150 -150 - - ~ 
-153 -2 ~ * -2 * -151 -151 - i a. 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
Fiscal year 
or month Federal Federal Total Banks Federal Federal Federal 
inter- National Government- for home intermediate en 
mediate Mortgage sponsored coopera- loan credit 
credit joc ate rises tives banks banks }/ benke 
banks ]/ iation 6/ - 
- - 186 - 285 - -9 
- -33 - 12 - 45 
- - -11 - 136 - -146 
Memorandum 
- - -269 10 -22% - -53 
~ -100 -872 -B -588 - -261 
LT ccccccccccccccscccccccccecs -2338 -950 -86 -46 191 = -230 
19S. cccccccccccccccccccsccccccs 225 -115 167 -20 282 - -% 
1959. cccccce Scccccccccecscoceeses 58 -125 -1,222 -86 -554 -340 -242 
TGED: BSts cccccescccccccececece - -980 -885 -30 -400 -275 -180 
| ST EIES eee eee - -800 57 -35 392 -200 -100 
LPP TUly.ccccccccccccccccccccce ~ * -364 * -310 54 ° 
SEicccosetestscessesees - -50 -178 -35 -25 -20 -98 
September. .scocsccscccscces - -150 -79 * -85 6 * 
October. .ccccccccsccccccces - * -117 -36 -134 52 * 
BOWE sos cdccccccccccecce - -50 -185 - -240 55 sf 
December. .esccccccccccesecs - -100 52 -8 - 60 * 
1960-FEREE cd ccccccccccesccooes - * 61 - 79 a -39 
in vncsecdcccsescas ad - -100 290 3 346 -39 -20 
March....... sidan meAaE Se - -100 -a * 20 -42 1 
ApPll.ccccccccccccs covccece ° - -150 155 19 247 64 -47 
psonesce csbetosenerneees - -151 -166 * -110 -57 1 
Source: See Table 1. 3/ Beginning 1955 excludes net transactions of Government-sponsored 
1/ Classified as a public enterprise fund prior to January 1, 1957; enterprises (see Table 3). 
as a trust enterprise fund January 1, 1957, to Jami 1, 1959; 4/ Total includes $-115 million for Tennessee Valley Authority. 
and as aG t d enterprise thereafter (see Table 3, 5/ Total includes a small amount of sales by the District of Columbia 
footnote 3). stadium fund, a trust enterprise fund. 
2/ Management and liquidating functions. 6/ Secondary market operations. 
* Less than $500,000. 
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The cash income and outgo data appearing in the 
"Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receirts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposite and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
data will permit. For this reason certain of the figures 
differ somewhat from those published in earlier ®udget 
documents as well as in the Bulletin, 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports, 
Major intragovernmental transactions which are reported as 
both expenditures and receirts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments inthe future are also eliminated 
from expenditures but are added later when actual payments 
are mace, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 


CASH INCOME AND OUTGO 


Treasury Bulletin 





representing cash received from the public, Federal casn 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and aleo net 
borrowing by Government agencies and Government-eponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 


account and in cash held outside the Treasury. 


Cash transactions through the Treasurer’s account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with ficurese for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by 211 collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 


Juty 1960 13 


CASH INCOME AND OUTGO 








Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 









































poy mnie aa Plus: Re- Equals: Change in cash balances 
Fiscal year Plus: Net cash ceipts from 
oe uenth Federal re- Federal pay- Excess of yan from | exercise of | treasurer's account | Cash held outside 
ceipts from ments to the receipts, or pub * ) monetary balance, . Treasury, Tpase, 
the public public payments (-) repayment (~ authority or decrease (- or decrease 
68,013 67,964 49 -505 68 -388 7 
11,49 %,7TB -5 27h 2,919 56 -2,299 - 

WE hvicoccaccscdeseccsette 71,627 71,860 -2B2 2,512 B 2,0% 257 

WBS ccccccccccccccccscccece 67,836 70,538 2,702 1,809 29 -551 -312 

Wb. ccccccccccccccccccccs 77,088 72,617 4,471 4, 366 zB 331 202 

WPoccccccccccesséccccess 82,107 80,008 2,099 -3,100 49 -%b 5 

WE, Riosissssecthucosete 81,893 83 ,413 -1,520 5,760 59 45159 140 

195Peccccccsccccccccscccoce 81,660 Dh, »804, 13,144 8,678 44 4,399 -B 

WD Bde ccccdsiccecece 94,796 95 ,338 542 Al, 40 - -88 

1961 Cat. )eccccccccccvcess 102,178 9% 257 5,92 5 ,%9 48 - - 

LP GTIuly.ccccccccccccccce 3,973 8,171 -4,198 4,606 1 486 -77 
SORELLE 7,903 8,498 59, 1,339 3 781 -33 
September....cscsseee 9,488 7,709 1,779 -1,457 4 399 -B 
QeRNRs cccsssocecces 3,678 7,89, -4,216 3,656 6 &% 
November. ...scsccsees 7,579 8,228 649 -763 5 -1 1 
December. .sccssccsses 8,163 7, °795 368 23 5 615 -10 

1960-January..cccccccscece 5,461 6,767 -1,306 554 4 -722 -2% 
Februarys.ccccccccses 9,31 8,075 1,156 -ThA 5 450 -33 
March. scoccccscccccce 11,084 7,099 3,984 -4,039 6 -122 iP) 
April. ccccccccccccces 6,369 7,819 -1,450 2,435 5 1,105 -115 
SR SE 9,685 8,014 1,671 375 4 1,217 83 

1960 to date.ccccccccccece 82,613 86 ,069 -3 ,456 5 445 50 2,160 -121 

Source: Actual figures for 1952 are based on the daily Treasury (for explanation of reporting bases, see page II); estimates are 

statement and thereafter they are based in part also on the from the 1961 Budget document, released January 18, 1960, includ- 
monthly statement of receipts and expenditures of the Government ing effects of proposed legislation. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 



































Net cash transactions other than borrowing Plus: Net cash borrow- | Equals: Treasurer's 
poe ” Cash Cash Excess of deposits, he diy ( of po seo oy — (-) 
deposits withdrawals or withdrawals (-) a - ’ 

ID 2..ccccece cccccccccccccce 68,081 67,794 287 67, -388 

1953 occcccccccccccccccccccs 71,345 7% 4,07 -5,062 2,763 2,299 

71,815 1,974, -159 25255 2,09 
67,758 69,888 2,130 1,579 -551 
77,079 71,984 5 096 4,765 331 
81,875 79,183 2,692 -3 ,648 -%56 
82,094 83,188 -1,0% 5 5253 4,159 
81,612 9b, 90,2 -12,430 8,032 45399 
eee 94, 5836 95 250 41, 44 - 

1961 Gist.) .iccoccccccccccce 102,226 9% 4257 5,%9 -5,%9 - 

LP PTIuly.scccccccccccccces 3,455 7,505 4,051 4,537 486 
August....e eee 8,199 8,680 -481 1,261 781 
September..... coe 9,563 7,684 1,879 -1,480 399 
Se 3,441 7,72h 4 283 3,642 641 
November..scccscsseees 7,600 8,240 -640 -768 -1,408 
December..sccccseceess 8,286 7,890 3% 29 615 

1960-Jammary..cccccccccsess 5,397 6,757 -1,360 638 -722 
February...-sscscesees 8,909 7,559 1,351 -901 450 
March. .ccsccce-coccecs 11,921 7,975 3,96 -4,,068 -122 
BgPFD. ccosdiececcoccces 5,818 7,081 1,264 2,369 1,105 
i cisadiiendisioneien 9,681 8,013 1,668 “451 1.217 

1980 £0 Gabbe ccoccccccccce 82,270 85,109 -2,838 4,99 2,160 

Source: Actual figures are based on the daily Treasury statement; in the first four columns of this table may d differ s somewhat from those 

estimates are from the 1961 Budget document, released January originally published in the daily Treasury st of it 





18, 1960, including effects of proposed legislation. Figures reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 


Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 











































































































Receipts lees: Deductions from receipts Reconciliation to cash trans- 
acenie Receipts Equals: actions in Treasurer's account _— 
Fiscal year Intragovern- | profits from Federal a iti 
or month ( "° Trust - Total madi tax refund| exercise of| Total de-/| receipts | Plus: Receipts a for wre a 
ne accoun transactions | bond re- monetary ductions | from the | from exercise a to no Treasurer's 
(See Table 5)|demptions | authority public | of monetary - ty tis Pe 
2/ authority 2/ | 126 method (see 
VY y also Table 4) 
WBAccccccccccecee| GIR 8,807 70,198 2,116 1 68 2,185 68,013 68 - 68,081 
8,929 TB, 754 2,199 * 56 2,255 71,499 56 -210 71 345 
9,155 B 811 2,110 * B 2,183 71,627 B 14 71,815 
9,536 69,926 2,061 * 2 2,090 67,836 29 -107 67,758 
11,685 79,851 2,79 * 2B 2,763 77,088 zB -32 77,079 
14,369 85,397 3242 * 4 3,290 82,107 49 -281 81,875 
16,329 85,446 3 4B ad 59 3,553 81,893 59 m1 82,094 
17,08 85,355 3,650 * AL 3,69 $1,660 AL -B 81,612 
1960 (Est.).......| 78,600 20,696 99,29 4,460 * 40 4,500 94, , 796 40 - 9d, 836 
1961 (Est.).......] 84,000 | 22,547 | 106,547 43a * 48 4,369 102,178 48 - 102,226 
LPAJIuly.ceeesees 3,246 1,24 4,460 48 * 1 487 3,973 1 -519 3 455 
August.......| 5,679 24h 8.1% 27 * 3 220 7,903 3 23 8,199 
September....| 8,486 1,26 9,722 zo * 4 BL 9,488 4 Tl 9,563 
October......| 3,023 1,009 4,032 348 * 6 354 3,678 6 23 3 441 
November.....| 5,897 2,004 7,901 316 * 5 3a 7,579 5 16 7,600 
December.....| 7,582 1,474 9,057 889 * 5 894, 8,163 5 118 8,286 
19%0-Jamary......| 4,909 828 5,737 272 * 4 277 5,461 4 68 5,397 
February.....| 7,265 2,329 9,59 359 * 5 364 9,21 5 -327 8,909 
March........| 9,581 1,708 11,289 199 * 6 205 11,08 6 830 11,921 
April......+. 5,07% 1,490 6,563 189 * 5 1% 6,369 5 -557 5,818 
May. .ssseeeee 6,555 3,301 9,856 167 * 4 171 9,685 4 -8 9,681 
Source: See Table 1. Details of basic receipt figures appear in 2/ Consists of seigniorage and the increment resulting from reduction 
preceding sections in the Bulletin. in the weight of the gold dollar; excluded from receipts from the 
1/ Treated as noncash refund deductions from receipts when issued public but included in cash deposits in the Treasurer's account. 
and as cash refund deductions when redeemed. * Tess than $500,000. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 
less: Deductions Reconciliation to cash transactions 
Expenditures from expenditures in the Treasurer's account — 
Equals: t| with- 
Intre- Federal | 1688: Payments to the public not Adjustment | w 
Accrued 
Trust flected in the T: 's ount | for net drawals 
oe ee ay Government— oe interest ll essen ma 2s wert difference | from 
Budget | deposit sponsored Total |trans- | 994 other to the | From cash From proceeds of sales due to the 
fund enterprise actions |nomcash . lic | held outside | in the market of agency | reporting | Treas- 
account (net) 2/ (See expenditures | Public the Treasury | Obligations and public method urer's 
Table 5)| ‘See Table 6) 2/ debt securities (See (See also | account 
Table 7) Table 3) 
LW 2.cececeseceee| 65,408 | 5,317 -366 70,359 | 2,116 279 67,964 - 170 ~ 67,79, 
WWD cccsccccccce| MIM] 5,208 -119 79,443 | 2,199 472 %,7B - 155 -210 76,407 
LWkheseceseececee| 67,772] 75204 3/| -435 3/ 75542 | 2,110 572 71,860 -257 256 14 11,97, 
WB cccccpecccccs 64,570 | 8,546 98 TB ,24} 2,061 615 70,538 312 230 -107 69,888 
1956.40 secceees| 66,540] 9,436 4/ 3% 76,299 | 2,739 3 72,617 202 399 -32 71, 984 
LB 7eccccceccesee| 69,433 | 12,961 45 82,439 | 3,242 -811 80,008 5 549 -281 79,183 
2DB. cccdsccccees 71,36 | 16,069 429 87,377 | 3,49 470 83 ,413 -140 506 m1 83,188 
1959.20 Saccesee 80,697 | 18,597 1,290 100,585 | 3,650 2,131 94, 804 B 646 -B Fd, 04,2 
1960 (Est.)......| 78,383 | 21,510 627 100,520] 4,460 722 95 338 88 - - 9% ,250 
1961 (Est.)......| 79,816 | 21,278 -297 100,797} 4,321 a9 % , 257 - - - % 257 
1BMIuly....s00+] 6,557] 2,174 199 8,91 486 27h, 8,171 77 69 -519 7,505 
August......| 6,305] 1,528 an 8,104 27 -610 8,498 33 78 23 8,680 
September...| 6,357] 1,735 161 8,253 2B0 34 7,709 B “2 71 7,684 
October..... 1,886 133 8,888 348 646 7,89% -86 u -243 7,72 
1,4% 10 8,105 316 -440 8,228 -1 6 16 8,240 
es 1,748 bb 8,636 889 -48 7,79 10 13 118 7,890 
1960-January.....| 6,199] 1,97% -353 7,820 272 781 6,767 P.-y 84 68 6,757 
February....| 6,170} 1,613 -162 7,622 359 -812 8,075 33 156 -327 7,559 
March.....+2| 6,424] 1,868 -100 8,192 199 8%, 7,099 -75 bat) 830 7,975 
April.......| 6,041] 2,067 6 8,154 189 146 7,819 115 66 -557 7,081 
Ts ccscacee 6,079} 1,780 43 7,902 167 -2799 8,014 83 7% -8 8,013 
Source: See Table 1. Details of basic expenditure figures appear Footnotes follow Table 7. 


in preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 
























































Budget receipts which are Budget receipts Trust fund receipts which are also 
also budget expenditures Budget re- nit de -dbno budget expenditures — Bie ‘ 
ceipts which | Gove: t= receipts c 
oe wal og re pete Other | re also eenaenen Interest on Interest | Payroll de- are also Total 
wy euiie trust fund | enterprise investment in| ° Wim) auctions for | Other | tzust fund 
enterprise ames nditures public debt vested | employees! 5/ oo 
poser ry, securities a retirement 4/ 
SDs sciaicvecanns 102 * Ps) 10 987 5 411 5B 3 2,116 
EE Sos gS us 6 59 - 1,0% 5 420 463 7 2,199 
WB sicdesssees aaa 228 6 68 - 1,188 5 430 167 18 2,110 
or Séseeses 133 7 81 1 1,13 5 439 166 16 2,062 
lWrccccccccccece 297 18 102 2 1,207 5 574, 5a 12 2,739 
Wvacstivnrcers 455 10 104 1 1,318 6 644 69 10 322 
1958. ..206 eeccecce 557 + 2a 1 1,342 8 662 681 1 3,4B 
IMP. ccces conecese 342 12 239 6 1,315 9 7h6 846 135 3,650 
1960 (Est.)....00. 725 12 265 4 1,3% 9 ng9 Ver] 604 4,460 
191 (Bst.)....... 767 23 288 2 1,358 9 19 87% 2a. 4,321 
19 MJIuly..ecceces 34 - 3 ~ 2 * 54 8 306 486 
August.....0. 19 - 10 3 25 - 62 65 32 217 
September.... 2 - 15 - 17 1 64 66 38 20 
October...... 4 - 4 - 34 - 64 al 31 348 
November..... 5 4 4 - 3 1 55 207 27 316 
December..... 242 * 72 - 313 3 7h 140 45 889 
1960-Jamuary....+ 43 ~ A - 6 ~ 52 55 23 272 
February..... 25 3 33 - ug 1 65 69 15 359 
March. .cesces 1 - 5 ~ 19 3 " 1", 22 199 
9 * 7 - 35 * 60 63 u 189 
May...ccee. ° 3 3 11 - 17 1 58 65 9 167 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance 
Net accrued Clearing of public debt securities 3/ Clearing 
Fiscal year interest on account for - 
or month savings bonds public debt Notes to ad Total 
-— 5 * interest 2/ = sonst oy International Se . a 
bonds Mone Fund 
bonds 4/ wer > ae ete. 7/ 
1952. ccccccccccccccce 758 ~ -1 48 -9 -401 279 
1953 ...06 pessecedanee 78 - -1 -% 28 -250 472 
re vaaeeesbee 5% 68 -1 “4 109 -115 572 
WW ccccccccccesccece 497 p-) -1 -8 156 -55 615 
1956.20 naticdoaedions 456 -15 * -7 175 335 3 
1B Tossecescccccccees 388 Bs * 6 67, -753 811 
1958...0. ccccccecccce 254 n * 4 -450 579 4,70 
ee pbeeees Be 801 87 * -2 1,361 8/ -116 2,131 
IMO BNE. Docecdiscss 375 ~ # -2 250 99 722 
S908 GENE). csicsccsis 125 ~ * -1 - 5 ag 
IBMPTulycccccccccee 229 222 * * 10 -18 27, 
hagests.ccccecee 49 -329 * * -18 312 610 
September....... -9 306 * * - 17 314 
October...csceee b 2] 33 * * 10 as 646 
November.....2+. 2 184 * * Th 354 -440 
December.....+++ 101 160 * * 10 -318 -48 
19%0—Jamuary....seses 118 154 * * 30 480 781 
February....ess -6 545 * * 32 294, -§12 
WG. .0cccccees -154 309 * * 54 685, 894, 
APL ecccccccece 2 361 * * 10 -227 146 
DB cacices need 6 -302 * * 47 -30 -279 


























Source: See Table 1. 








Footnotes follow Table 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations less: Net investment in Federal Sieiniee 
Fiscal year Public debt of Government enterprises in securities by Government agencies mel - 
or month increase, or the market securities 
decrease (-) Public and Government— Public Government— held by the 
trust enter- sponsored Trust funds enterprise sponsored public, or 
prise funds enterprises funds enterprises decrease (-) 
1DB2e cccccccccccccsccecescoce 3,883 14 -186 3 355 101 179 175 
WF eccccccccccccccccccccccce 6,966 -59 33 3 ,068 79 153 3,640 
Sidaiakeckscccetehisesoacee 5,189 -u 11 1,686 }/ -77 446 2/ 3,130 
LBS ccccccce ° 3,115 602 269 1,26 126 171 2,454 
Divedstubeataambauaianese -1,623 1B 872 2,516 2/ 101 549 -3 743 
Se a 2,224 1,085 86 2,262 36 41 ~3 392 
WHBwcccccccccccccccccccccccs 5,816 567 -167 105 Jl 461 5,560 
WG cccccccccccccccccccccece 8,363 71 1,222 -1,215 102 -68 10,837 
1960 (Est.)..... ecccccccccecs . -206 985 885 208 161 258 1,037 
1%1 (Est.)...... Sbeccecesocs -4,500 906 -57 1,769 185 240 -5 845 
1959July...... eeccccccceccce 3,976 -1 364 686 16 165 4,844 
August..cccccscccccccees 1,714 51 178 646 19 -92 1,370 
Septomber...sccsccsseses -2,100 155 79 -329 12 -82 -1,466 
A EE Ee 2,957 3 117 -682 15 -16 3 , 760 
November.....s++ ecccee 664 56 185 12 56 174 -665 
December. ..sscccsesccees 209 102 -52 -12 az -% 343 
1MO—January...ccccccscceeees 287 3 -61 -891 127 292 701 
February.....+++ eeeceece -501 105 -290 186 -2% -128 -718 
March...... ecccccccccece -3 ,757 104 a 440 -54 1a -4,139 
APPA. ccccccccccccccccce 1,%1 143 -155 -279 -17 -202 2,447 
Mare ccccccccccccecoscecs 579 153 166 1,059 38 13 322 
less: Deductions for noncash and other transactions 
Seine less: Equals: 
Net Issuance of public debt securities represent- at oe Transactions | Net cash 
accrued ing expenditures, or refunds of receipts 4/ eoallbates not borrowing 
Fiscal year Snheenet Total borrowing reflected through 
or month on eee deduc- from the in the 
savings Adjusted Armed Notes to profits tions — 2 the Treasurer's 
bonds and service forces International tex ( anes Treasurer's account, or 
Treasury bonds leave Monet Par “ account 7/ repayment (-) 
bills 3/ bonds 5/ | Fund S bonds 6/ 
WH2eccccccsccccccccccsccccs 758 -1 68 -9 -1 680 -505 170 -674 
718 -1 -a 28 ad 722 2,719 155 2,763 
524 -1 -4 109 * 618 2,512 255 2,255 
497 -1 -8 156 * 644 1,809 20 1,579 
456 * -7 175 * 63 ~1, ,366 399 4, 765 
We ccccccccccccccccecesece 388 * -6 -674 * -292 -3 ,100 549 -3 ,648 
WDB. cccccccccccececce eoccces 254 bad -4 -450 * -200 5,760 506 5,253 
WIPeccccccccccese evcccescee 801 * -2 1,361 * 2,160 8,678 646 8,032 
BOND Dade docccccceseccccses 375 * -2 250 * 63 414 - 414 
SEE Gtsbantindinndenes 125 * 2 - * 12% -5,%9 “ -5,969 
LIP Tuly.ccccccccccscsscces 229 * ad 10 * 239 4,606 69 4,537 
August...scccccccccsces 49 * * -18 * 31 1,339 78 1,261 
September. ..ssssecseses -9 * # - * -9 -1,457 PS) -1,480 
SE Pe 5 > * 10 * 105 3 656 u 3,642 
November....scecseseses Ps) * * h * 97 -763 6 -768 
December. ..sscseceseees 101 * bad 10 * 111 23 BB 219 
1960-January....sccccscesess 118 * * 30 * 147 554 -& 638 
February....sccceseeees 4 * * 32 * 2% -7hh 156 -901 
Marchesssseccscsscesess| =154 * bad 54 * -100 -4,039 29 -4,068 
APPhl .ccccccccccccccces 2 * * 10 * 12 2,435 66 2,369 
May. ccccccccccece coccee 6 * * 47 * 53 -375 7% -451 
Source: See Table 1. Footnotes on following page. 
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Footnotes to Table 4 


1/ Net operating expenditures, or receipts (-), as measured by funds 


e 


ec 


by or applied to net security transactions reflected in 
Treasury reports (see Table 7). To @ large extent, these Government- 
sponsored enterprises secure funds for their operations by direct 
from the public or by cashing Federal securities which 
they hold, and they apply the net income received from operations 
to repayment of borrowing from the public or to investment in Federal 
seowities. On that basis, net expenditures for operations are 
shown in this table in terms of the combined net of disinvestment in 
Federal securities and sale of agency obligations in the market, 


cee 


and net receipts from operations are shown in terms of the combined 
net of investment in Federal securities and redemption of agency 
obligations in the market. 

Not reported prior to 1954. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 
peoourities amomting to $1,643,070 (par value). 


Footnotes to Table 5 


Federal intermediate credit bank franchise tax through December 1956 
and, beginning 1953, aleo reimbursement by Panama Canal Company for 
expenses and services. 

Includes reimbursement by Federal Old-Age and Survivors Insurance 
Trust Fund and Federal Disability Insurance Trust Fund for Adminis- 
trative expenses, and aleo for refunds of taxes (treated as an 

offeet to refunds rather than being credited to receipts) beginning 
with 1953 for the former and 1959 for the latter; reimbursement by 
Highway Trust Fund for refunds of taxes; reimbursement by the District 
of Columbia; payment of dividends, interest, etc., by Federal National 
Mortgage Association's dary market op 3 and Federal 
intermediate credit bank franchise tax and repaguent of capital 

stock to the Treasury after December 1956 and before January 1959. 
Consists of payment of earnings and repayment of capitel stock to 

the Treasury for 1952; and payment of franchise tax by banks 

for cooperatives beginning 1955, and by Federal intermediate credit 
banks beginning January 1959. 

Includes relatively smell amounts of deductions from salaries paid 

by trust funds and G ed enterprises. Beginning with 
fiscal year 1958 excludes deductions from salaries of District of 








Footnotes 


Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 

Public debt interest due and accrued beginning June 30, 1955, effective 
date of the change in accounting and reporting from a due and payable 
basis to an accrual basis; for 1954, consists only of public debt 
interest checks and coupons outstanding; net increase, or decrease 
(-). Not reported as a separate clearing account prior to 1954. 
Treated as noncash expenditures at the time of issuance of the 
securities and as cash expenditures at the time of their redemption; 
net issuance, or redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by 
veterans of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumilated leave. The last of these 
bonds matured in 1951. 


Footnotes to 


In this table, beginning 1954, in accordance with treatment in Budget 
documents, net investment in United States securities by Government— 
sponsored enterprises includes a small amount by other enterprises 
regarded as representing net transactions with the public. In Table 4 
under "Trust Account and Other bearer grow these amounts are in- 
cluded in trust and deposit fund unt 

Does not include investments patient «oy acquired securities amounting 
to $1,643,070 (par value) and donation of securities amounting to 





$45,800 (par value). 


Acerued discount on savings bonds and bills, which is included in the 
principal of the public debt, less interest paid on savings bonds and 
bills redeemed. 


/ 


6/ 


v/ 


Columbia employees (see footnote 6), and beginning with fiscal year 
1959 excludes voluntary contributions. 

Consists of payments to employees’ retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable military 
service), the Unemployment Trust Fund, veterans’ life insurance funds, 
Judicial Survivors Annuity Fund, trust fund for technical services 
and other assistance under the agricultural conservation program, and 
District of Columbia; and awards of Indian Claims Commission. 
Includes payment by District of Columbia to the Civil Service retire- 
ment fund for its share of contributions, and beginning with 1958 
also deductions from its payroll; financial adjustments among Rail- 
road Retirement Account, Federal Old-Age and Survivors Insurance 
Trust Fund, Federal Disability Insurance Trust Fund, and Unemploy- 
ment Trust Fund;transfers from Civil Service retirement fund to 
Foreign Service retirement fund from 1955 through 1957; and 

transfers from Railroad Unemployment Insurance Administration Fund 
to Unempl mt Trust Fund through 1955. 

Less than $500,000. 


to Table 6 


Part of the United States subscription to the capital of the Inter- 
national Monetary Fund was paid in the form of noninterest-bearing 
nonnegotiable notes payable on demand (see 1947 Annual Report of 
the Secretary of the Treasury, pages 48, 350, and 385). 

Checks outstanding less deposits in transit, and changes in other 
accounts; net increase, or decrease (~). Prior to 1954 includes 
also public debt interest due and unpaid (see footnote 2). 
Includes $1,031 million of notes issued as part of the additional 
United States subscription to the Fund authorized by an act 
approved June 17, 1959 (see “Budget Receipts and Expenditures," 
Table 3, footnote 11). 

less than $500,000. 








Table 7 

4/ Treated as noncash transactions at the time of issuance and as cash 
transactions at the time of saieagttens net issuance,or redemption (-). 

5/ Excluded from borrowing b tions are treated as ex- 
penditures in Table 6. 

6/ Excluded from borrowing b the t tions are treated as de- 
ductions from receipts in Table 3. 

7/ Market transactions in public debt securities and agency obligations. 

* 


less than $500,000. 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches, As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the transfer of money from a customer's 


account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 





(In millions of dollars) 





















































Assets 
— Treasury operating balance 
= In Federal Balance in 
fiscal Available | ray and loan Silver, Unclassified | Reserve — Total Liabilities | sccount of 
year or funds in | a.counts in Gold in | Total coin, and | collections, | Banks in depositaries| assets Treasurer 
month Federal special Treasury | operating currency | etc. process of of U. S. 
Reserve | depositaries | fund balance collection 
Banks 
333 5,106 1,009 6,448 19%, 34 355 450 7,481 512 6,969 
132 3,071 984, 4,187 161 5 210 463 5 ,0% 426 4,670 
875 4, 836 497 6,207 191 50 27, 520 7,243 47% 6,766 
380 4,365 4B 5,29 187 B 343 500 6,362 u6 2/ 6,216 2/ 
522 4,633 501 5 ,656 159 37 4a 438 6,712 166 6,546 
DR sisnsninctietes 498 4,082 489 5,069 190 37 302 44,0 6,037 447 5,590 
WB. cccccccccccccce 410 8,218 401 9,030 259 49 287 365 9,990 240 9,749 
19. ccccee ercccvces 535 3, 7hL 101 4,380 306 63 2733 429 5 5451 100 5 5350 
ee 358 3,468 396 4,222 292 16 140 399 5,099 138 4,961 
1PD-Tuly...cccccees 522 4,364 106 4,992 297 60 175 4,06 5,30 3B 5 ,837 
AUG seseees . 537 5 227 110 5,875 289 42 11 392 6,709 92 6,617 
Sept.ccccccccce 704, 5,353 102 6,159 279 41 201 424 7,103 87 7,017 
Gaba ccccccccsce 488 4,990 109 5,587 280 64 171 380 6,482 106 6,376 
NOV. ccccccccce . 582 3,559 102 4,243 291 32 137 378 5,081 113 4,%8 
DOCoccccccccces 504 4,216 106 4,825 279 55 165 371 5 6% 123 5,583 
190-Jan..ceseceees . 567 3,246 102 3,915 298 7, 251 431 4,99 108 4,862 
Bebe cccccsesese 453 3,843 100 4,397 299 56 243 411 5,496 95 5,311 
MaP.ccccccccccs 549 3,738 109 4,395 271 79 192 360 5,297 108 5,189 
APP. covccscccce 619 4,490 107 5,215 268 42 447 441 6,412 118 6,2% 
May. ccccccccces 462 6,180 107 6,749 272 50 150 377 7,598 87 7,511 
Source: Daily Treasury statement. disbursing accounts are no longer treated as liability accounts 


)/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 


footnote 2). 


2/ Beginning December 1954, Post Office Department and Postmasters' 


of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 3). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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ACCOUNT OF THE TREASURER OF THE UNITED STATES 
Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions of dollars) 
Credits Balance 
Proceeds from sales of securities ]/ Taxes During period 
Fiscal year 
or month Tax Withheld Income (by Total Withdrawals a 
Savings | Savings | antici- Other peer special credits pe High Low Average 
bonds notes pation ceniehinnt 2/ arrange- 
securities ment) 3/ 

WA ircrcccacscaanesecess, Se 4,679 2,451 287 13,579 13 ,270 36,43 37 ,066 5,106 5 5409 1,425 | 3,255 
ee ee 2,231 5 243 5,041 15,859 10,227 41,267 43 303 3,071 8,776 950 | 4,212 
| osnesthenesedeet Mane 2,333 6,861 49304, 19,898 4,79 41,644 39,879 4,836 7,48 1,649 | 3,870 
TG vi.ct0sccuedhancutdeud (ane - 5,977 8,167 20 ,538 2,967 42,074 42,545 45365 7,299 1,710 | 3,99 
TW. k0ccccccstsarecesons  Saee - 6,035 78% 2,897 4,611 39,140 38,871 4,633 5,48 1,103 3,373 
WRiicsccicesctshesesses - 5,043 6,568 26,709 4,152 45 AL8 46,000 4,082 6,078 813 2; 
DGincscccessssecscseonl Se - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 | 3,246 
BR cccccncscvedsiogec - 7,581 13 164 29,190 5,29 58,520 62,994 3,7h4 8,055 912 | 3,638 
1958-December....seceeee BL - - - 2,746 1,133 4,113 5,523 3,468 45355 1,728 | 3,133 
| eer rT er 202 - 2,915 1,900 1,314 89 6,421 5,801 45364 5,765 2,467 | 4,486 

SS EEE 176 - 97. - 3,665 - 4,816 3,952 55227 5,382 2,916 | 4,179 

September.....seee- 172 - - - 3 ,057 1,285 4,514 4,388 5,353 5,454 2,885 | 4,276 

QetGhORs cnccesséce 202 - 1,925 2,135 1,072 63 553% 5,759 4,990 5 ,663 2,384 4,374 

November...sesesese 197 - - - 3 463 - 3 ,660 5,091 3 559 4,857 2,773 | 3,808 

December...sseseese 225 - - 1,921 3,067 1,109 6,322 5 665 4,216 5,212 3,058 | 4,170 
1960-January...ccccseees 319 - 1,970 - 1,059 36 3 384 45354 3,246 4,559 2,891 | 3,464 

February..... onenee 303 - - - 3,92 - 45235 3,638 3,843 3,843 1,716 3,126 

March....+.+.00- eee 24h, ~ - - 3,559 1,737 5,539 5 644 3,738 4,642 2,248 | 3,425 

|: Penner 222 - - 1,940 1,27 34 3 413 2,662 45490 45490 1,390 | 3,075 

DPsitcdeccsdenesss 209 - - 15 4,132 - 45357 2,666 6,180 6,308 4,265 | 5,467 









































Source: Office of Fiscal Assistant Secretary; figures are on basis of 


telegraphic reports. 


l/ Special depositaries are permitted to make payment in the form of 


a deposit credit for the purchase price of United States Government 
obligations purchased by them for their own account, or for the 


account of their customers who enter subscriptions through them, 


when this method of payment is permitted under the terms of the 
circulars inviting subscriptions to the issues. 


2/ Taxes eligible for credit consist of those deposited by taxpayers 
in the depositary banks, as follows: 


Withheld income tax beginning 


March 1948; taxes on employers and employees under the Federal 
Insurance Contributions Act beginning January 1950, and under 
the Railroad Retirement Tax Act beginning July 1951; and a 
number of excise taxes beginning July 1953. 
3/ Under a special procedure begun in March 1951, authorization 
may be given for income tax payments, or a portion of them, 
made by checks of $10,000 or more drawn on a special depositary 
bank to be credited to the tax and loan account in that bank. 
This procedure is followed during some of the quarterly periods 
of heavy tax payments. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
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Total outstanding Interest—bearing debt Matured debt and debt bearing no interest 
End of Geen Sena Public debt Cerne 
fiscal Total 2/ | Gent p/ | teed Total | Sutt’ | teed Total tenet Other | Securi- 
year or - securi- seouri- Total | Matured | 504 “ T | ties 3/ 
month ties 3/ ties 3/ 4/ o/ (matured ) 
WB2.ccccccccccccce 259,151 259,105 46 256 ,907 256 ,863 44 25244 25242 419 1,27 550 1 
1953 ecccccccccccces 266,123 266,071 52 263,997 263 , 96 51 2,12 2,125 298 1,302 52 1 
WWBhecccccccccccccs 271,341 271,260 81 268,990 268,910 80 2,351 2,350 437 1,411 502 1 
27% »A18 27h 37h, LA 271,785 271,741 43 2,634 2,633 589 1,567 477 1 
272,825 272,751 “4 269,956 269, 883 B 2,869 2,868 666 1,742 460 1 
270,634 270,527 107 268,592 268,486 106 2,042 2,042 529 1,068 Ahh 1 
195b. ccccccccccccce 276 Abd 276,343 101 274,798 27h 698 101 1,646 1,646 597 618 430 1 
LBIccccccccccccce 284, ,817 284, , 706 11 281,944, 261 ,833 110 2,873 2,873 47% 1,979 417 1 
1958-December...... 283 ,031 282,922 109 280 , 94,7 280 ,839 108 2,084 2,084 903 757 43 1 
LDPTuly.secccsces 288,792 288 ,682 110 285 , 98 285 ,840 109 2,844 2,842 437 1,989 416 2 
August.....s0 290,506 290,3% 11 287 , 709 287,599 110 2,798 2,797 412 1,971 Al, | 
September..... 288,412 288 , 296 116 285 ,602 285 ,486 115 2,810 2,810 426 1,971 413 1 
October.....+. 291,372 291, 253 118 288 ,596 288,478 18 2,776 2,775 382 1,981 411 1 
November...... 290,713 290,589 1% 287 , 866 287,742 1% 2,847 2,847 380 2,055 412 1 
December...... 290 ,925 290,798 127 287,830 287,704, 127 3,095 3,094, 618 2,065 411 1 
1960-January......+ 271,215 291,085 130 288,215 288 , 086 130 3,000 2,999 49, 2,095 410 1 
February...... 290,719 290 , 583 135 287,73 287 ,588 135 2,996 2,995 459 2,127 410 1 
WERiccsecccccs 286 , 965 286 ,826 138 283,910 283 ,772 138 3,055 | 3,054 463 2,181 411 1 
April. ..sscees 288,919 268 , 787 132 285 , 904 285,773 B1 3,015 3,014 413 2,191 411 1 
May. cceccccees 289,500 289,367 133 286 441 286 308 133 3,059 3,059 412 2,38 409 1 
Source: Daily Treasury statement. 5/ Special notes of the United States issued to the International Monetary 
1/ Includes certain obligations not subject to statutory limitation. For Fund in payment of part of the U. 8. subscription. In 199, $1,031 
amounts subject to limitation, see page 1. million of notes were issued for part of the additional subscription 
2/ Includes debt incurred to finance Government agencies (see Table 6). authorized by an act approved June 17, 1959 (see "Budget Receipts and 
3/ Excludes guaranteed securities held by the Treasury. Expenditures," Table 3, footnote 11). 
4/ Consists of Federal Housing Administration debentures beginning 1953, 6/ For current month detail, see "Statutory Debt Limitation," Table 2. 
and also D. C. Armory Board stadium bonds beginning July 1959. 
Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed anmal interest rate 
Amount Computed annual Public debt 
End of outstanding harg Total Guar- 
fiscal year : imevest interest- Marketable issues Non- anteed 
or month Public debt Public debt bearing Total market-| Special | Securi- 
and guaran- | Public | and guaran- | Public |i securi- | public] Total| Bills| Certif- |v... | Treasury | able coon «| Bee 
teed securi-| debt teed securi-| debt ties debt 2 7 icates bonds issues V 
ties }/ ties ]/ / 
WWJ. ccccccce ecccece 256 ,907 256 , 863 5,962 5,981 2.329 2.329 | 2.051 | 1.711 1.875 1.560 2-317 2.659 2.675 2.578 
IG53 . cccccccccccccce 263 ,997 263 , 946 6,432 6,431 2.438 2.438 | 2.207 | 2.254 2.319 1.754 2-342 2.720 2.746 2.575 
Whe cccccces eeesese| 268,990 268,910 6,300 6,298 2.342 2.342 | 2.043 843 1.928 1.838 2.440 2.751 2.671 2.547 
1955. ccccccece ecccecs 271,785 271,741 6,388 6,387 2.351 2.351 | 2.079 | 1.539 1.133 1.846 2.480 2.789 2.585 2.590 
Wi akctaciacensccs 269,96 | 269,883 6,952 6,950 2.57% | 2.576 | 2.427 | 2.654 | 2.625 | 2.075] 2.485 | 2.824 | 2.705 2.606 
WWecvesccccccssece 268,592 | 268,486] 7,328 7,325 2.730 | 2.730 | 2.707 | 3.197 | 3.345 | 2.504 | 2.482 | 2.853 | 2.635 2.611 
1958..... eccccccccce 271,798 274, 698 7,248 7,245 2.638 2.638 | 2.546 | 1.033 3.330 2.806 2.576 2.892 2.630 2.622 
WHI ccccccccccccece 281 , 944 281 ,833 8,069 8,066 2.867 2.867 | 2.891 | 3.316 2.842 3.304 2.619 2.925 2.694 2.628 
1958-December.......| 280,947 280 ,839 7,546 7,543 2.689 2.689 | 2.624 | 2.930 2.212 2.94 2.592 2.909 2.646 2.621 
LPPIuly.cecessecs «| 285,948 285 ,840 8,299 8,2% 2.909 2.909 | 2.954 | 3.577 2.842 3.302 2.619 2-928 2.699 2.624 
August....... «*| 287,709 287 ,599 8,815 8,812 3.072 3.072 | 3.207 | 3.670 3.650 3.782 2.619 2.81 2.699 2.634 
September......| 285,602 285 4,86 8,B9 8,B5 3.137 3.138 | 3.28 | 3.847 3.650 3.77% 2.619 3.159 2.699 2.632 
October....+++. 288 ,596 288 ,478 9,18 9,190 3.19% 3.19% | 3.319 | 4.111 3.650 3.838 2.619 3.166 2.699 2.632 
November....... , 287,742 9,357 9,354 -—_ 3.260 | 3.418 | 4.265 4.130 3.910 2.619 3.171 2.701 2.638 
December.....+.| 287,830 | 287,704 9,469 9,466 3.300 | 3.300 | 3.473 | 4.500 | 4.130 |3.98]| 2.619 | 3.189 | 2.701 2.652 
1960-January....++++| 288,215 | 288,086 9,576 9,573 3.334 | 3.334 | 3.518 | 4.677 | 4.130 |3.917]| 2.619 | 3.1% | 2.702 2.657 
February....... 287,723 287 ,588 9,686 9,683 3.378 3.378 | 3.584 | 4.666 4-749 4.010 2.619 3.199 2.707 2.659 
March .....++++ 283 , 910 283 ,772 9,443 9,440 3.336 3.336 | 3.53 | 4-475 4-749 4.006 2.619 3.206 2.707 2.660 
April....++. eee] 285,904 285,773 9,477 9,474 3.325 3.325 |3.500 {4.33 4.749 4-001 2.627 3.21 2.707 2.678 
May.scccccceess| 206,441 286 ,308 9,503 9,499 3.327 3.327 | 3.505 | 4.210 4.72 4.085 2.627 3.215 2.712 2.682 
Source: Daily Treasury statement. principal amount. Beginning with data for December 31, 1958, the 
Hotes The computed annual interest charge represents the amount of interest computation is based on the rate of effective yield for issues sold 
that would be paid if each interest-bearing issue outstanding at the end at premium or discount. Prior to that date it was based on the 
of each month or year should remain outstanding for a year at the appli- coupon rate for all issues. 


cable anmal rate of interest. The charge is computed for each issue by 
applying the appropriate annual interest rate to the amount outstanding 
on that date. The aggregate charge for all interest-bearing issues 
constitutes the total computed annual interest charge. The average used in computing anmual interest charge and anmal interest rate. 
annual interest rate is computed by dividing the computed anmal interest On United States savings bonds the rate to maturity is applied 
charge for the total, or for any group of issues, by the corresponding against the amount outstanding. 


Excludes guaranteed securities held by the Treasury. 
Total includes "Other bonds"; see Table 3. 
Included in debt outstanding at face amount, but discount value is 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
pees Public issues 
ed End of Total Marketable Nonmarketable 
fiscal interest-| Total Treasury bonds asury i 
year or pr s publi Other U.S Treasury — Depos: _ + 
Cc . ° dis ssues 
) month = ‘ issues Totel Bille — Notes | Bank | Bank re-| bonds| Total | savings | savings —.. itary 
eligi- | stricted| 2/ bonds notes ment bonds 
ble series 
1 2eccccsecee| 256,863 | 219,124 | 140,407 | 17,219 | 26,423 | 18,963 | 48,200 | 27,460 | 142 | 78,717 | 57,685 | 6,612 14,046 | 373 | 37,739 
13 .ececceeee| 263,96 | 223,408 | 147,335 | 19,707 | 15,854 | 30,425 | 63,980 | 17,245 | 124 | 76,073 | 57,886 | 4,453 13,288 | 447 | 40,538 
LW heccceseses| 208,910 226 ,681 150,354 19,515 | 18,405 | 31,960 | 71,706 8,672 % 76,326 | 58,061 5,079 12,775 411 42,229 
15 eceeeeeees| 271,741 | 228,491 | 155,206 | 19,514 | 13,836 | 40,729 | 81,057 - | 7 | 7,285 | 58,365 | 1,913 12,589 | 417 | 43,250 
1956....ese00e| 269,883 | 224,769 154,953 | 20,808 | 16,303 | 35,952 | 81,840 - | 50 | 69,817 | 57,497 - 12,009 | 310 | 45,114 
17Teeseccecee| 268,486 | 221,658 | 155,705 | 23,420 | 20,473 | 30,973 | 80,789 - | 50 | 65,953 | 54,622 - 11,135 | 19% | 46,827 
1B. ceceseces | 274,698 | 228,452 | 166,675 | 22,406 | 32,920 | 20,416 | 90,883 - | 50 | 61,777 | 51,984 - 9,621 | 17 | 46,246 
19s cecceeces| 261,833 | 237,078 | 178,027 | 32,017 | 33,83 | 27,314 | 84,803 - | 50 | 59,050 | 50,503 ~ 8,365 | 183 | 44,756 
1958-Dec....2. | 280,839 | 235,999 | 175,58 | 29,748 | 36,364 | 26,072 | 83,352 - | 50 | 60,412 | 51,192 - 9,017 | 203 | 44,840 
195%July...+. | 285,840 | 241,779 | 183,057 | 37,029 | 33,843 | 27,341 | 84,7% - | 50 | 58,722 | 50,221 - 8,318 | 183 | 44,061 
Aug... | 287,599 | 242,876 | 18,463 | 38,631 | 20,343 | 40,654 | 84,786 - | 50 | 58,413 | 49,983 - 8,251 | 179 | 44,723 
Sept..... | 285,486 | 241,08 | 183,057 | 37,128 | 20,343 | 40,758 | 84,778 - | 50 | 58,029 | 49,721 - 8,132 | 176 | 44,400 
Oct....+- | 288,478 | 244,882 | 187,433 | 39,130 | 20,343 | 43,141 | 8,770 - | 50 | 57,449 | 49,434 - 7,824 | 191 | 43,5% 
Nov..+ee+ | 287,742 | 244,160 | 186,957 | 39,134 | 19,669 | 43,341 | 84,763 - 50 | 57,204 | 49,280 - 7,736 | 188 | 43,582 
Dec...+++ | 287,704 | 244,197 | 188,269 | 39,643 | 19,669 | 44,152 | 8,754 - | 50 | 55,928 | 48,154 - 7,590 | 184 | 43,506 
1960-Jan......| 268,086 | 245,456 | 189,856 | 41,156 | 19,669 | 44,235 | 84,746 - | 50 | 55,600 | 47,877 - 7,539 | 183 | 42,630 
Feb......| 287,588 | 244,753 | 189,384 | 41,160 | 15,245 | 48,198 | 84,731 - | 50 | 55,370 | 47,825 - 7,370 | 174 | 42,835 
Mar......| 263,772 | 240,515 | 165,437 | 37,153 | 15,238 | 48,284 | 84,713 - | 50 | 55,078 | 47,754 - 7,152 | 171 | 43,257 
Apr..eeee | 285,773 | 242,930 | 188,147 | 37,144 | 15,245 | 50,571 | 85,137 - | 50 54,783 | 47,642 is 6,970 | 17 | 42,843 
ary May...++| 286,308 | 242,408 | 187,735 | 37,332 | 17,650 | 47,557 | 85,145 - | 50 54,673 | 47,53 - 6,90 | 172 | 43,900 
on 
and 
Source: Daily Tre statement their savings deposits; (2) they might temporarily acquire 
1/ Issues which commercial banks (banks accepting demand deposits) were such issues through forfeiture of collateral; (3) they might 
not permitted to acquire prior to specified dates, except that: (1) hold a limited amount of such issues for trading purposes 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Panama Canal bonds, and also postal savings bonds 
Loan, they were permitted to subscribe for limited investment of until the last of these bonds matured on July 1, 1955. 
“ Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debtl/ 
aad (In millions of dollars) 
uri- Maturity classes 
- End of Amount 
pap a outstanding Within 1-5 5-10 10 - 20 20 years Sueagp Seng 
— = 1 year years years years and over 
578 
575 WBAsccseses ebaseesossosees 140,407 46,367 47,814 13 ,%3 25 5700 6,59 5 yrs. 8 mos. 
547 147,335 65,270 36,161 15,651 28 ,662 1,592 5 yrs. 4 mos. 
590 150,354 62,734 29,866 27,515 28,634 1,606 5 yrs. 6 mos 
606 155,206 49,703 39,107 34,253 28,613 3,530 5 yrs. 10 mos. 
611 154,953 58,714 34,401 28,908 28,578 45351 5 yrs. 4 mos. 
622 155,705 T1,%2 40,669 12,328 % ,407 45349 yrs. 9 mos. 
628 166,675 67,782 42,557 21,476 27,652 7,208 5 yrs. 3 mos 
- 178,027 72,98 58,304 17,052 21,625 8,088 4 yrs. 7 mos. 
624 1958-December....ssesceceses 175 ,586 72,616 53 ,803 17,167 245793 7,206 4 yre. 9 mos. 
_ IDRMA ss ccdsvsssscoseoss 183 ,057 77,970 58,331 17,052 21,617 8,088 4 yrs. 5 mos. 
Mugust..cccccseccveces 184,463 75 4158 62,556 17,051 2,611 8,087 4 yrs. 6 mos. 
632 September....ssesseses 183 ,057 TB ,656 62,660 17,051 21,604 8,087 4 yrs. 5 mos. 
638 el PO 187,433 75 ,836 64,864 18,32 20,321 8,086 4 yrs. 1, mos. 
652 November.....ccsessees 186,957 77,57 62,284, 18,325 20,316 8,085 4, yrs. 4, mos. 
657 December....sscesseeee 188,269 79,91 61,609 22,139 16,49 8,085 4 yrs. 4 mos. 
659 1960-Jamary....seccesecees 189,856 81,455 61,691 22,138 16,489 8,084 4 yrs. 2 mos. 
660 DEE. 60.0.s08csse00s 189,384 1,75 72,849 15,240 17,365 7,194 4 yrs. 3 mos. 
678 ictsincévesonesans 185,437 72,721 72,Bh 19,91 12,659 7,13 4 yrs. 4 mos. 
682 PedlRississ<siveshennad 188,147 72,807 75 4133 19,930 12,649 7,629 4 yrs. 3 mos. 
May ccccccccccccccccce 187,735 Th 335 TB 184 19,928 12,641 7,648 4 yrs. 3 mos. 
she 
sold Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 
, 1/ All issues classified to final maturity except partially 
» is 


ate. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
























































Federal Federal ee ores National 
" Ss bs 
Sed of fice Deposit | Disability Federal — Age — Federal ; Government Highway] Service Postal | Railroad] Unemploy- 
er or month | Total | oe onl tueente (o™ Loan | employees'| Life Trust | Lif Savings] Retire- | ment Other 
ipo | Cc Trust loan Survivors | Insurance| retirement| Insurance Fund I oa System | ment Trust 
eT, banks | Insurance |Corpora- | funds Fund — lal Account | Fund 
tion Fund Trust Fund] tion 
195 Qccccccccccee | 37,799 888 ° 50 14,047 9 5,014 1,300 - | 5,191 552 | 2,863 7,745 9 
846 - 50 15,532 61 5,602 1,299 - 5 5249 452 3,128 8,287 32 
835 - 200 18,239 WN, 6,168 1,23 - 5,346 91 3 4! 7,479 79 
1W56.wecseccceee | 45,114 673 - 52 19,467 103 6,667 1,217 - 5,481 6 3, 7,737 112 
LV7Tecesccceseees! 46,827 18 325 50 19,463 103 753% 1,200 404 5,570 5 3 475 7, 13 
1WB.cccccccccce | 46,6 6733 996 165 18,610 112 7,78 1,144 822 5,665 - | 3,531 6,671 120 
Wi coccecscsce | gts 629 1,533 165 17,227 116 8,608 1,127 429 | 5,7%2 * | 3,417 | 5,636 14 
1958-December... | 44,840 631 1,257 165 17,753 104 8,1% 1,120 38 5 ,625 * 3 ,503 6,055 117 
195 %JTuly.eseeee | 44,061 6a 1,556 165 16,547 120 8,663 1,1% 251 5,732 * 3,614 5,540 127 
August..... | 44,73 628 1,625 165 16,849 122 8,73 1,119 91 5,722 - 3,602 5597 129 
September.. | 44,400 628 1,668 165 16,678 1% 8,771 1,116 - 5,715 - 3,571 5,833 131 
October.... | 43,5% 616 1,647 165 16,096 122 8,802 1,111 - 5,707 - 3,463 5,736 132 
November... | 43,582 622 1,667 165 15,892 122 8,843 1,105 ~ 5,700 - 3,428 5,905 133 
December... .| 43,506 629 1,715 165 15,864 122 8,83 1,100 - | 5,692 - | 3,401 5,794 134 
1960-January.... | 42,630 703 1,668 165 15,23 122 8,922 1,097 18 5 ,686 - 3,299 5,594 135 
February... | 42,835 720 1,709 165 15,247 122 8,986 1,115 - 5,778 - 3,292 5,565 137 
March...... | 43,257 7a 1,73 165 15 ,667 122 9,050 1,109 1a 5,764 - 3,289 5,318 139 
Ee 42,843 680 1,823 165 15,576 11 9,067 1,104 106 | 5,755 - | 3,188 5,128 140 
May..seeeee | 43, 687 1,906 165 16,030 100 9,13 1,097 58 5,742 - 3,188 5,663 ul 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956) ,various 
l/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans' Special Term Insurance Fund. 


2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), * Less than $500,000. 
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DEBT OUTSTANDING 
Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 
Agriculture Department Housing and Home 
Export- Finance Agency Inter- | Recon- Saint Under 
Vete ’ 
ee ‘ asl ke Soavohenye ogee national] struction] Lawrence] Tenn. ameaane | Defense ae 
Total | Commodity ‘armers Admini Federal Coop- |Finance | Seaway | Valley + Produc- af 
weet, Credit Electri- | Home Wash- er National ae eration |Corpo- | Develop-| Author-| — tion 8/ 
month Corpo- fication | Admin, ~ Mortgage | 4 ani "8! admin. | ration ment ity Act 
ration Admin. programs Assoc. 4/| - Corp. iota of 1950 
VY y 
WB 2.ccccccee| 9,564 1,970 1,731 78 1,088 44 2,038 655 1,150 197 - 39 178 39 - 
1WDcccccccce | 12125 3,612 1,933 117 1,227 67 2,446 655 | 1,189 159 - 34 270 416 - 
LW heecceceee| 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 TB 2 
1W5cccccccce| 16,175 7,608 2,207 162 1,310 130 1,966 61 | 1,209 - 3 u 491 1,002 u 
1956. .ceeceee | 20,049 11,190 2,343 151 1,39 165 1,954 38 1,23 - 16 - 584 1,144 1 
W57eccccccce| 22,731 13 ,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - B3 1,294 a 
1958. ccccceee| 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 ~ 97 - 780 1,723 18 
LDQ seeceeee| 255343 | 12,874 2,93 3B 1,87 B0 2,351 27 (| 1,164 - 112 ~ 930 1,950 22 
1958&Dec.....| B,5233 12,153 2,897 26 1,835 5% 1,704 35 1,175 - 108 - 878 1,878 18 
1959July....| 2,341 | 10,464 2,998 383 1,93 751 2,505 29 «11,163 - 13 - 979 2,002 20 
Aug..s+-| 23,725 10,696 2,998 409 1,945 TB 2,59 31 1,163 - 1133 - 979 2,002 20 
Sept....| 24,008 | 10,977 3 ,083 410 1,84 799 2,570 28 | 1,162 - 123 - 979 1,930 20 
Oct..eee} 24,285 | 11,277 3,083 436 1,693 833 2,678 30 | 1,162 ~ 114 ~ 1,029 1,87 20 
Nov...--| 24,829 | 11,670 3,083 437 1,700 883 2,718 B 1,161 - 115 - 1,029 1,940 20 
Dec.+e+-| 25,041 | 12,074 3,034 338 1,639 911 2,698 2% |1,151 - 117 - 1,089 1,945 20 
1960-Jan.....| 25,633 | 12,330 | 3,12% 37h, 1,636 26 2,807 2% | 1,150 - 117 - | 1,139 | 1,979 | 2 
Feb.....| 25,833 | 12,506 3,124 42h, 1,641 936 2,748 32 | 1,150 - 117 = 1,159 1,975 21 
Mar.....| 25,921 | 12,645 31% 453 1,619 6 2,682 30 | 1,149 - 117 - 1,159 1,975 al 
Apr....+] 25,404 12,150 3,208 452 1,617 967 2,542 28 1,149 7 118 - 1,180 1,973 21 
May....-| 25,572 | 12,292 3,208 462 1,628 972 2,541 29 11,149 - 118 - 1,180 1,972 a 
Source: Daily Treasury statement. 5/ And predecessor agencies. Beginning September 1956, figures exclude 
Note: The securities shown in this table were issued to the Treasury notes previously issued by the Administrator in connection with in- 
to finance Government corporations and other agencies with the formational media guaranties. The obligation of these notes was 
Treasury itself raising the y funds through public debt assumed by the Director of the United States Information Agency, pur- 
operations. To avoid duplication, these securities are not suant to the act approved July 18, 1956 (22 U.S.C. 1442), and the notes 
included in the guaranteed debt outstanding as shown in preceding together with others issued for the same purpose are included in "Other." 
tables. The issuance of these securities is provided for by law, 6/ Excludes securities issued under Defense Production Act of 19503; 
as "authority to expend from public debt receipts." Further includes securities issued under Federal Civil Defense Act of 1950 
detail may be found in the 1959 Annual Report of the Secretary through November 1953, after which they were taken over by the Secretary 
of the Treasury, 666, and the 1959 Combined Statement of of the Treasury, pursuant to the act approved July 30, 1953 (15 U.S.C. 
Receipts, Expenditures and Balances of the United States Government, 609), and are included under "Other." See also footnote 4. During 
page 514. September 1954, under Reorganization Plan No. 2 of 1954, the remaining 
1/ Farm housing and other loan programs, and Farm Tenant Mortgage securities issued by the Corporation to the Treasury were transferred 
Insurance Fund. as follows: $42 million to Export-Import Bank of Washington, $92 
2/ Excludes securities issued under Defense Production Act. million to Federal National Mortgage Association, and $14 million to 
3/ Consists of: Notes issued to borrow for the urban renewal program Small Business Administration. 
(formerly slum clearance program); college housing loans; the 7/ Consists of: Notes of the Administrator, General Services Administration, 
prefabricated housing loans program from September 1950, when beginning January 1951 (Administrator, Defense Materials Procurement 
it was transferred from the Reconstruction Finance Corporation, Agency, January 1952 through July 1953) for defense materials procure- 
through November 1954; and public facility loans beginning ment; Reconstruction Finance Corporation, January 1951 through Sept- 
January 1956. Notes issued to borrow for the Federal National ember 1953 (after which its activities under this act were transferred 
Mortgage Association from September 1950 through July 1954 are to the Secretary of the Treasury), and the Secretary of the Treasury 
shown under the Association. beginning October 1953; the Secretary of the Interior (Defense Minerals 
4/ From September 1950 through July 1954, consists of notes of the Exploration Administration) beginning June 1951; the Export-Import Bank 
Housing and Home Finance Administrator, issued to borrow for the of Washington beginning April 1952; and the Secretary of Agriculture 
Association. Beginning August 1954, consists of liabilities taken beginning June 194. 
over by the Association from the Administrator in accordance with 8/ Consists of: Notes issued by Secretary of the Treasury beginning December 


the act approved August 2, 1954, and notes issued by the Associa— 
tion under authority of that act (12 U.S.C. 1720, 1723 (d)) and 
beginning September 1954, also securities transferred from the 
Reconstruction Finance Corporation (see footnote 6). Prior to 
September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock. 


1953 (see footnote 6); Small Business Administration, September 1954 
through April 1958; for informational media guaranties by the United 
States Information Agency beginning September 1956 (see footnote 5); 
Secretary of Commerce (Maritime Administration) for Federal Ship 
Mortgage Insurance Fund beginning February 1959; and Virgin Islands 
Corporation beginning September 1959. 
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The Second Liberty Bond Act (31) U.S.C. 757 (b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (emept 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time, The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $283 bil- 
lion, In addition, temporary increases have been a thor- 
ized as follows: $6 billion beginning on August 28, 1954, 


STATUTORY DEST LIMITATION 
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and ending on June 30, 1956 (acts approved August 28, 1954, 
and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
#5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 
billion beginning on July 1, 1959, and ending on June 30, 
1960 (act approved June 30, 1959); and $8 billion begin- 
ning on July 1, 1960, and ending on June 30, 1961 (act 
approved June 30, 1960). Obligations issued on a dis- 
count basis, and subject to redemption prior to maturity 
at the option of the owner, are included in the stat- 
utory debt limitation at current redemption values, 


Table 1.- Status under Limitation, May 31, 1960 
(In millions of dollars) 















































































Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
ee ee SE NES WP Uilrncdedcdhdcctecaddcecdndbsnusdncsepecgnbianncadcuabedcdbecesdaccocaccsoccocdatscnsescdcetentes eccccccece 295,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, a8 amomded.......sesecceccccccccccceccscccssess éeeseoseose esses 288,960 
Guaranteed securities (excluding those held by the Treasury)....... ssbdUbbbeehesteendshensedenssenseesescunces ekeons éadoccccedeeanses 133 
Total amount of securities outstanding subject to statutory debt Limitation......sscsssseseees Oceccccccceccccess eccccccccece eccccecce 289,093 
Balance issuable under limitation.........+..0+: PPTTTITITITITITITITITITTTTTIT Titi iiri TTT eeccccccccecoceccce PPTTTT TTT 5,907 
—— 
Source: Daily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1960 
(In millions of dollars) 
Subject to Not subject to Total 
Clase of security statutory debt statutory debt 
Limitation Limitation qutotenting 
Public debt: 
Interest—bearing securities: 
Marketable 
a adiinesedilaennbianaittiiiens siesianaahnceiiiiatticn 37,332 - 37,332 
Certificates of indebtedness.........cscccccsccccccccsccceeece Reeeseccecececcocoescesssce 17,650 - 17,650 
Treasury notes........ PITTTITTTITITITITTTITTT TTT TTT TTT PPOTTTTITITITITITT TT TTT TTT 47,557 - 47,557 
Treasury bonds.......ccesceseecess PPTTTITITITITITITITITITITTTIT TTT Tritt Tit 85,145 - 85,145 
Panama Canal bOMds......ccceeececceces PPITTTTITITITT TTT TTT eeccccccccccccccccoeces cee - 50 50 
Total marketable. ..ccccccccccccccccccccccccccccccccccccccccccccccesccccccescecescssceeees 187 ,685 50 187,735 
table: 
U. S. savings bonds (current redemption value).......ssesssee Sibepancdaseenssesescos pied 47,5B - 47,5B 
Depositary bomds......seccsccccsccecees SSoceSescoseseccecoooccesossococecoooceooceoesoocs 171 - 171 
Treasury bonds, investment 1 Re RIA FR AR EE RI ETT AINE I I E 6,910 - 6,70 
Total nommarketable......-scecccesccccccccccccnccecsscesccescsess seeeees eeeeeeeeccees 54,673 m 54,673 
Special issues to G t agencies and trust funds........... eeccccccccccccesees eecccece 43,900 - 43 ,900 
——_ 

Total interest-bearing securities.........sseseeees eecccoccecce cecccccccococeccoccocesoocse 286 ,258 50 286 ,308 
Matured securities on which interest has coased...c.sseeeeeescess eecccccccccccocccs ecccceocce 409 3 412 
Debt bearing no interest: 

United States savings stamps......csccccccccccccsccescecssccccesssseesesesssesssssseess eee 54 - 54 

Excess profite tax refund bonds........sseceseees 1 - 1 

Special notes of the United States, International "onstary Fund seri 2,238 - 2,238 

United States notes (less gold reserve)....... eccccce - 191 191 

Deposits for retirement of national bank and Federal Reserve "Renk note - 158 158 

Other debt bearing no interest........sseeeeeees Coccccccescccccecose cecce - 6 6 

Total debt bearing no interest......sccsseccccccccccceccesecceceeses TETTTITITTT TTT ttt rire 2,28 354 2,647 
Total public debt......sscesscceccceces Coccccccccccccccccccescccccecece eeccccccccccccccoscces 288 , 960 407 289,367 

Guaranteed securities: }/ 
SEE ear nsenooeoosoneneccosesss eeeeeccecceees ccccceeeesoccees eeccccccoccces eocecccecees 133 - 133 

Matured. .ccccccccccccccscccccccsceces PPITTITITTTT TTI TTT t ee cccccccccccccccccccees 1 - 1 
Total guaranteed securities... ....-scccccsccccccccccccescsssssseeessssseseeesess eeeeeeccesees 133 - 133 

Total public debt and guaranteed securities.......... eccccccccccces ccccccecccoce Cocccccesoococe 289,093 407 289,500 
———J 
Source: Daily Treasury statement. )/ Excludes guaranteed securities held by the Treasury. 
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sit PUBLIC DEBT OPERATIONS 
4, : Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
5, / Outstanding May 31, 1960 
); Other Than Regular Weekly Treasury Bills 
on (In millions of dollars) 
fe) Amount of maturities Amount of maturities 
2, Year Held by - ‘Soon Held by - 
n= - and U. S. Govt 
month Description of security U. S. Govt. month Description of security podiatry 
ct of final Total | izvest- =| All of final Total t ors 
) maturity ment other naturity men other 
e— V accounts | investors || j/ accounts investors 
Fy ; and Fed. and Fed. 
Res. Banks Res. Banks 
= 
i 1960 1962 
June....s| 4.783% Bill - 6/22/60} 4,018 66 3,952 eee 3-5/8% Note 2/15/62-A 647 32% 3a 
(tax ant.) LS Note 2/15/62-D | 2,435 15 1,420 
July..++0} 4.7206 Bill - 715/60) 2,001 127 | 1,8% ||  apr.....|1-1/2 Note - bAfermta| 551 - 551 
hug......| 4-3/4% Note - 8/15/60-C| 9,561 5,620 3,940 
May.....| 4% Note - 5/15/62-E | 2,21 34 2,177 
Oaboccesd 1-1/2 Note - 10/1/60-E0 278 ~ 278 
4.860% Bill - 10/17/60] 2,007 1B 1,883 June....| 2+1/4% Bond - 6/15/59-62 | 5,264 519 hy Thh 
Nov....+.| 4-3/4% Certificate - 5/60-C | 7,037 5,068 1,970 
rs ey Bond "7 an a 5/60 37806 "52 3,754 Aug... 4% Note - 8/15/62-B 158 - 158 
Dec. -s.ee 2-3/4% Bond 2/ - 12/15/60-65| 1,485 * 1,485 eae R 1-1/2 Note - 10/A/2£0 590 4 590 
a Oe eee sdiccusunceskee See 11,056 19,137 Nov.....]3-3/48 Note - ufps/ec | 1,13 5 1,048 
ee 2-1/4% Bond - 12/15/59-62 | 3,452 Bd 2,73 
1961 
a4 eee 5.067% Bill “= 1/15/61 1,504 102 1,402 Total. .ccccccccce ccccccccccccccce | 15 phSl 1,728 13,723 
re 4-7/8% Certificate - 2/15/61-A| 6,938 3,662 3,277 
April....| 1-1/2 Note - 4/1/61-EA us - ud 
4.608% Bill - 4/15/61 | 2,001 19 1,881 1963 
thayscsse 4-3/8 Certificate - 5/15/61-B| 3,67% 203 5,495 Bese 2-5/88 Note - — 2/15/63-A | 3,91 165 3 5806 
3-5/8% Note -  5/15/61-B| 4,078 2,936 1,142 
Apr..... 1-1/4 Note - 4/\/63-EA 533 ~ 533 
June 3% Bond 3/ - 6/1/61 50 - 50 
ai (Panama Canal loan) 
May.....|4% Note - 5/15/63-B | 1,743 103 1,640 
‘ hug....+2| 4% Note - 8A/el-A| 2,136 249 1,887 
jeer 2-1/2% Bond - 8/15/63 | 6,755 55 6,700 
Sept.....| 2-3/4% Bond - 9/15/61 | 2,239 48 2,191 
: Ost. ...0< 1-1/2 Note - 10/1/61-B0 332 . th Mianeoibas 1-1/2 Note - 10/1/6380 ad 7 an 
, Nov......| 2-1/2% Bond - 1/5/1] 1,177 183 10,995 ibs. cas 4-7/8 Note - 11/15/63-c | 3,011 142 2,869 
; ict bcebiimecbosens ee pe 7,502 | 26,772 en Sees ———— Abs 16,054 






































Fedtnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding May 31, 1960 
Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 
Amount of maturities Amount of maturities 
— Held by - en Held by - 
and and 
month Description of security . rn month Description of security me cee 
f final nvest- All f fi nvest- All 
be Total nt ° nal Total | ment 
maturity = other caieae other 
accounts investorg ee accounts investors 
and Fed. V and Fed. 
Res. Banks Res. Banks 
1964 1970 
er 3% Bond - 2/15/64 | 3,854 B 3,781 Mar......| 2-1/2% Bond - 3/15/65-70 | 4,692 1,20 3,461 
BBP cccce 1-1/2 Note - 4/\/64-EA 457 - 457 
1971 
May....+. 4-3/L% Note - 5/15/64-A | 4,93 2,707 2,22 |l" war......| 2-1/2% Bond - 3/5/ee-n | 2,939 700 2,239 
~~ —— 54 Note - 8/15/64-B 2,316 102 2,24 
1972 
Oct.....- | 1-1/2 Not - 10 -EO - — 
: (a Bete (1/4 - - June..... 2-1/2 Bond - 6/15/67-72 | 1,808 165 1,643 
Wiisiaas 4-7/8% Note - 11/15/64-C | 4,1% 2,037 2,158 
ore 2-1/2% Bond - 9/15/67-72 | 2,716 2B7 2,479 
DWHcccceccceces eénneageeceses 16,245 4,919 11,3% 
: : ; Dec..+.++| 2-1/2% Bond - 12/15/67-72 | 3,639 29 3,37 
WN soa cccciaceindciccuctass ocuy OM 651 7,513 
1965 
PB. cece 2-5/8% Bond - 2/15/65 | 6,8% 621 6,275 
1974, 
APT. .+++. 1-1/2% Note - 4/1/65-EA 27 - af © tiew....<- 3-7/8% Bond - 1fs5/m% | 654 100 553 
Wars cccce 4-5/8% Note - 5/15/65-A 2,113 BL 1,879 
ikdukanecascdasscsaciisaees 9,036 855 8,181 |]1980 
1966 Feb......| 4% Bond - 2/15/80 88, 89 15 
Riiccens 1B Bond - 8/15/66 | 1,484 1B 1,361 
1983 
June.....|3-1/4% Bond - 6/15/7883 | 1,601 146 1,454 
1967 
June..... 2-1/2 Bond - 6/5/62-67 2,109 270 1,840 
1985 
Wecccce 3-1/4% Bond - 5/15/85 | 1,135 120 1,015 
4-1/4% Bond - 5/15/75-85 458 100 358 
1968 
Dec.+++++ | 2-1/2% Bond ~ 12/15/63-68 | 2,816 425 2,32 Pe incccneniarctenncesseesaees 1,592 220 1,373 
1%9 1990 
June..... 2-1/2% Bond - 6/15/64-69 | 3,738 455 3 , 283 ticicias 3-1/2% Bond A 2/15/90 } 1,727 149 1,578 
Gihaccese rx 3 Bond - 10/1/69 | 1,276 157 1,119 
1995 
Dec.... 2-1/2% Bond - 12/15/64-69 3,812 524 3,288 |—— 
ee 34 Bond - 2/15/95 | 2,728 178 2,550 
ee peekessinetubetee 8,827 1,136 7,690 
Source: Daily Treasury statement and Debt Analysis Staff in the 2/ Income is partially exempt from.income tax. 


Office of the Secretary. 


l/ Except partially tax-exempt bonds, which are shown at first call date. 
For date of issue of each security, see "Market Quotations." 


3/ Income is wholly exempt from incom tax. 
* Less than $500,000. 
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PUBLIC DEBT OPERATIONS 
oihteenemanel 
Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 
Description of new issue Amount Total of 
maturing on | unmatured 
Issue date Maturity Number of Amount of Amount of bids accepted issue ‘nts issues out- 
date a be V — 4 Total On competi- [On noncompeti- |] In of new standing after 
ail euarry tendere amount tive basis tive basis 2/ |] exchange |j offering new issues 
Regular weekly bills: 
. wiht. 4... 5 — 2 at 2,087.7 1,100.7 880.4 220.4 16.9 1,100.9 14,813.9 
aheoe Sept. 1 182 786.7 400.1 "346.9 53.2 2403 400.3 10 ,808.7 
ro ae { June 9 qn 1,778.4 1,200.1 954.1 246.0 36.9 1,200.7 145813 .3 
eteeeeees Sept. 8 182 1,008.1 400.2 343.1 57.1 17.0 400.1 10,808.9 
i Se { June 16 91 1,953.0 1,200.3 939.6 260.7 30.6 1,200.1 14,813.4 
- Sept. 15 182 886.8 399.9 335. 64.2 2.4 399.9 10,808.9 
— es { June 23 91 1,954.0 1,200.2 896.0 303.2 106.7 1,201.3 14,812.3 
Sept. 22 182 917.0 400.0 336.5 63.4 22.9 400.3 10 808.6 
a { June 30 91 1,798.6 1,100.0 895.0 205.0 36.6 1,100.2 14,812.1 
s seeteenss Sept. 29 182 788.0 400.1 363.5 36.6 1.0 400.4 10,808. 2 
—— por eee { July 7 n 1,643.3 1,100.5 900.1 200.4 34.6 1,200.1 14,7124 
Oct. 6 182 The 500.1 461.2 38.9 15.4 405.1 10,903.2 
tts.  Bhcinkiaes { July 4 n 1,745.8 1,100.0 874.1 225.9 33.4 1,201.7 14,610.7 
= Oct. 13 182 650.4 500.0 457.1 42.9 wr 400.3 11,002.9 
ly ite { July 21 91 1,754.5 1,000.2 748.6 251.7 13.5 1,000.4 14,610.5 
9 Oct. 20 182 18.8 400.1 351.5 48.6 2.3 400.1 11,002.9 
a Ser ae { July 28 2 1,741.1 1,000.7 789.4 211.3 B.8 999.6 14,611.6 
n Oct. 27 182 753 «4 400.2 35364 46.8 22.2 400.8 11,002.4 
13 a er ae { dug. = 2 1,609.6 1,000.5 799.5 201.0 104.3 1,000.2 14,611.9 
as Nov. 3 182 767.3 400.0 356.5 43.5 34.6 400.1 11,002.3 
ea, eee oF { Aug. 1 91 1,816.9 1,195.1 991.8 203.3 98.1 1,205.3 14,601.7 
Nov. 10 182 752.5 405.0 366.7 38.3 22.2 400.2 11,007.1 
53 er ae ee { Aug. 18 91 1,809.1 1,200.2 971.9 228.3 62.1 1,199.9 14,602.0 
ee Nov. 17 182 960.8 500.0 454.7 45k 27.7 403.3 11,103.9 
tee Gitcaseunce { Aug. 25 a 1,834.1 1,199.6 1,005.5 194.1 1.5 1,203.5 14,598.0 
Nov. 25 183 896.6 500.1 454.5 45.6 34.0 400.1 11,203.9 
5 feel” Diiiccnds { Sept. 1 2 1,820.2 1,100.6 924.7 175.8 3.5 1,100.7 14,597.9 
‘a Dec. 1 182 996.4 500.3 460.7 39.6 49.6 400.5 11,303.7 
Sie,  DBexinncs { Sept. 8 91 1,821.3 1,200.0 1,003.7 1% .3 78.2 1,200.1 1,597.8 
- Dec. 8 182 1,080.9 500.1 454.1 46.0 35.5 500.2 11,303.6 
2 
dein. - Slike cocancs { Sept. 15 n 2,088.9 1,200.3 984.4 215.9 15.9 1,200.3 14,597.9 
Dec. 15 182 795.1 500.0 458.6 41.4 2.8 500.0 11,303.6 
Bid BBisesscees { Sept. 22 n 2,051.6 1,200.8 36.8 264.0 134.8 1,200.2 14 ,598.6 
n5 Dec. 22 182 805.9 500.2 450.6 49.6 32.2 509.0 11,303.7 
158 June 30p..seeeeee { Sept. 29 91 1,758.0 1,100.2 920.0 180.2 69.8 1,100.0 14,5987 
— Dec. 29 182 845.2 500.3 464.2 36.1 1.8 500.0 11,304.1 
Tax anticipation bills: 
- 195%Oct.  Alesseeeceee {1960-June 22 245 3,781.0 2,002.2 1,717.3 285.0 a i 7,506.2 
5 1,499.8 6,006.4 
1960-Jan. 6 WM ecsies June 22 166 4,084.6 2,016.0 1,647.5 368.5 - - 8,022.3 
4,004.1 54 4,018.2 
4,018.2 6/ - 
Other bills: 
550 1%5%May =-_L1..eeeeeee [190-Apr. 15 340 3 h63.9 2,003.3 1,703.4 299.9 - - 6, 7hk9 
2,735-4 TA 009.5 
Pa ae July 15 366 3,173.4 2,000.9 1,813.7 187.2 ~ “ 6,910.4 
eS Ost. 37 320 3,971.2 2,006.6 1,606.9 399.7 m . 8,016.9 
— 19%0-Jan. 15.sseecceee [1%l-Jan. 15 366 2,303.1 1,503.7 1,152.4 351.4 51.0 2,006.2 7,514.5 
Mi WBisccesrass Apr. 115 365 2,856.8 2,000.8 1,888.8 112.0 127.5 2,003.3 7,512.0 
(Continued on following page) 
Source: Bureau of the Public Debt. Preliminary figures are from subscrip- other issues, the corresponding amount is stipulated in each offering 


announcement. 

Reopening of previous issue. 
December 22, 1959, maturity. 
March 22, 1960, maturity. 
June 22, 1960, maturity. 
May 15, 1959, maturity. 


tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement. 

1/ The 13-week bills represent additional issues of bills with an original 
maturity of 26 weeks. 

2/ For 13-week issues, tenders for $200,000 or less from any one bidder are 
accepted in full at average price on accepted competitive bids; for 
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Table 2.- Offerings of Treasury Bills - (Continued) 




















On total bids accepted On competitive bids accepted 
lem date Average price Equivalent average High low 
per hundred rate $/ Price per hundred | Equivalent rate g/ | Price per hundred Equivalent rate 8/ 
Regular weekly bills: (Percent ) (Percent) (Percent) 
98.91 4e277 98.926 9/ 429 98.916 4.288 
eS ee {30-3 rer —y rw -o ra 
ter 10 99.080 3.641 99.093 3.588 99.057 3.731 
en emeesarnre 97.966 4.0% 97.972 4.011 97.960 4.035 
NE OS eee {nies 3.450 99.138 3.410 99.13 3.469 
98.170 3.619 98.184 3.592 98.166 3.628 
ras TO aya 9.233 3.033 99.241 3.303 99.220 3.086 
98.395 3.176 98.418 3.129 98.352 3.260 
i 31 99.2% 2.792 99.315 2.710 99.262 2.920 
, <i eeinee 98.389 3.187 98.406 3.153 98.374 3.216 
ioe. rT ee 99.310 2.731 99.327 2.662 99.263 2.836 
98.520 2.927 98.544 2.880 98.488 2.991 
© —-_ Meeccccesecccs 99.084 3.622 99.115 10/ 3.501 99.069 3.683 
- as 3.854 98.124 12/ 3.711 97.952 4.051 
99.164 3.306 99.177 3.256 99.156 3.339 
SEP Daoecetonevers 98.128 3.705 98.137 12/ 3.685 98.118 3.72 
te id {sue 3.317 99.168 3.201 99.157 3.335 
98.127 3.705 98.140 3.679 98.120 3.719 
May ee 99.241 3.003 99.265 13/ 2.908 99.191 3.200 
98.307 3.349 98.32 14/ 3.311 98.29%, 3.375 
May IPR 99.172 3.2% 99.18 3.19 99.155 3.343 
98.220 3.52 98.236 3.489 98.213 3.535 
Py Ns 99.041 3.798 99.065 17/ 3.699 99.026 3.853 
ad (30-e8 4.000 98.010 18/ 3.936 97.958 4.039 
oh) ees 3.497 99.140 19/ 3.402 99.100 3.560 
=. oP (3-6 034 3.867 98.076 20/ 3.785 98.020 3.895 
Gees RPecscbecced {33:19 3.184 99.206 21/ 3.141 99.187 3.216 
98.233 3.495 98.250 3.462 98.230 3.501 
— a (ei 2.716 99.330 2.651 99.298 2.777 
2.871 98.560 2.848 98.541 2.886 
Rie Merciless {33-42 2.292 99.427 22/ 2.267 99.407 2.346 
98.738 2.497 98.750 2.473 98.718 2.536 
Seek: . GD Picseadoces : { 99.339 2.614 99.355 2/ 2.552 99.332 2.643 
98.546 2.877 98. 2.795 98.526 2.916 
J OD Diccscuutees 99.3% 2.398 99.409 2.338 99.381 2.449 
ae . (zm 2.806 98.608 25/ 2.753 98.570 2.829 
Tax anticipation bills: 
a rene 96.745 4.783 96.854 26/ 4.63 96.715 4.827 
1960-Jan. 2 97.821 4.7% 97.865 27/ 4.630 97.810 4.749 
Other bills: 
1959-May Barcccccccecccs 96.378 3.835 %.468 3.740 96.350 3.865 
Se - RORORORSES 95.193 4.728 95.580 4.348 95.100 4.820 
Dec. Docecsecs enese 95.680 4.860 95.835 4.686 95.651 4.88 
SR Bhai dascicccons 94-849 5.067 94-927 4-990 9h. 76, 5.150 
Mey: Maksacesvansss 95.328 4.608 95.500 4.438 95.1% 4.740 























Except $3,000 at 99.211. 

Except $675,000 at 99.432. 

Except $95,000 at 99.369. 

Except $200,000 at 98.750, and $480,000 at 98.610. 

Except $500,000 at 98.616. 

Except $500,000 at 97.448, $500,000 at 97.447, and $200,000 at %.311. 
Except $626,000 at 97.879. 

Except $1,300,000 at 9.500. 

Except $100,000 at 95.795, $10,000 at 95.750, $100,000 at 9.703, 
$200,000 at 95.681, and $200,000 at 9.650. 

Except $200,000 at 96.082, $200,000 at 95.961, $25,000 at 95.940, 
$200,000 at 9.881, and $100,000 at 9.867. 

Except $2,000 at 95.440, $4,000 at 95.250, $305,000 at 95.171, ani 
$69,000 at 9.000 

Except $100,000 at %. 154, $10,090 at %.111, $3,000 at 95.747, and 
$3,000 at 9.612. 

Preliminary. 


Footnote 3 on preceding page. 

8/ Bank discount basis. 

Except $5,000 at 99.002, $22,000 at 98.989, $5,000 at 98.970, $100,000 
at 98.938, and $700,000 at 98.936. 

Except $150, 000 at 99.327, $202,000 at 99.310, and $30,000 at 99.206. 
Except $10,000 at 96.488. 

Except $50,000 at 96.234. 

Except $100,000 at 99.272. 

Except $1,324,000 at 98.339. 

Except $150,000 at 99.204. 

Except $600,000 at 98.317, $75,000 at 98.282, $45,000 at 98.256, and 
$100,000 at 98.250. 

Except $218,000 at 99.172, $100,000 at 99.171, and $360,000 at 99.156. 
Except $300,000 at 98.018. 

Except $50,000 at 99.191, and $150,000 at 99.153. 

Except $400,000 at 98.105, $104,000 at 98.09%, and $160,000 at 98.082. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
mae (Dollar amounts in millions) 
—_——_ Description of issue 
rand Amount Amount Average rate New money 
8/ Tesue Maturity Number of of bids of bids on bids increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent ) 
1953—Apr. 2eccccccccceee| 1953- July 23 91 $ 2,202 $1,501 2.320 $ 100 
May Aug. 6 91 2,166 1,500 2.352 200 
3 May Aug. 20 91 2,340 1,501 2.092 200 
May Aug. 27 91 2,087 1,501 2. 200 
June Sept. 3 91 1,782 1,500 2.416 199 
j June Sept. 10 91 2,290 1,400 2.323 198 
June Sept. 17 91 2,207 1,502 2.228 300 
; Nii: Dicsccetecesens Sept. 24 91 1,985 1,500 1.954 300 
; Wile Ridsdidenesins Oct. 1 91 2,192 1,500 2.106 300 
Bile Sinscedccessse Oct. 8 91 2,167 1,501 2.007 100 
TAF Weccisdecsieses Oct. 15 91 2,277 1,500 2.106 100 
Sites: Wi civddiecssas Dec. 10 91 2,023 1,501 1.953 101 
1BS5—Iuly Toccccccccccee | 1955= Oct. 6 91 2,119 1,600 1.541 9 
Dele. Uc ccestecnsans Oct. 13 91 2,258 1,600 1.606 100 
FEU. Thoacdeqecasces Oct. 20 91 2,390 1,600 1.619 100 
DANE . Ws ccdidsadedte Oct. 27 91 2,403 1,601 1.720 100 
Aug. Nov. 3 91 2,328 1,601 1.850 100 
Aug. Nov. 10 91 2,292 1,601 1.889 98 
Aug. Nov. 17 91 2,369 1,601 1.888 100 
4 Pe A Ee Pe Nov. 25 92 2,178 1,600 1.875 100 
3 Giilis. Bidcvecdccatccs Dec. 1 91 2,202 1,600 2.088 99 
4 Batts S.dcdetrcesees Dec. 8 91 2,282 1,602 2.135 102 
Sept. Wecedicsccccces Dec. 15 91 2,654 1,602 2.104 99 
2 Sept. 22.ccccccccccee Dec. 22 91 2,328 1,601 1.961 98 
é Seths Wedecoccsesens Dec. 29 91 2,317 1,601 2.122 101 
i 1957—Jan. Bleccccccccccee| 1957 May 2 91 2,624 1,700 3.283 9 
ee May 9 91 2,626 1,700 3.133 9 
; Tels: Bixtssscansecas May 16 91 2,719 1,700 3.057 9 
; TOs Bhcdscccedecsss May 23 91 2,580 1,800 3.182 200 
Ts. Busiascecdedan May 31 92 2,741 1,802 3.288 202 
Ws Ficcccansscses June 6 91 2,769 1,800 3.246 200 
: GR. Masocsectavcas June V3 91 2,830 1,802 3.239 202 
4 Dec. 1.ccccccccscce | 1958 Mar. 20 91 2,348 1,700 3.140 100 
: Bet. Mesececsacecde Mar. 27 91 2,416 1,700 3.13 98 
195BsJan.  Zeeccccccccces Apr. 3 91 2,388 1,700 2.753 101 
Bins  Sreacicecccces Apr. 10 91 2,430 1,700 2.858 100 
Jan. Apr. 17 91 25 1,701 2.591 100 
Jan. Apr. 24 91 2,751 1,702 2.587 100 
Wars Mickeosécesaees June 122 91 2,436 1,700 1.532 -100 
Beek. Tsscrcesicscce Dec. 11 91 2,550 1,800 2.359 100 
Sent. Bircacecoenese Dec. 18 91 2,636 1,800 2.604 99 
Seth. Bicsccccveceses Dec. 26 92 2,576 1,800 2,511 99 
Gah, - Bicccccccccenst SO ae. 2 92 2,291 1,801 2.920 101 
Ok. > Dirccancansons Jan. 8 91 25382 1,800 2.668 100 
Oct. Jan. 15 91 3,088 1,803 2.927 104, 
Oct. Jan. 22 91 2,987 1,800 2.804 9 
: Gots, Biircecscucdced Jan. 29 91 2,872 1,803 2.647 102 
4 Mets Gipsccscceaces Feb. 5 91 2,81, 1,802 2.649 102 
Nov. Weececcacecess Feb. 13 92 2,857 1,801 2.7% 101 
Mer. 12 91 2,407 1,600 2.805 
Dec. Lleecececeecece =. li 182 17073 "‘ 3.081 } 200 
Mer. 19 91 2,476 1,600 2.904 
Dec. lSscccccccccces oom 18 182 "bk, 4,00 3.095 } 200 
? on. Suan Mar. 26 90 253% 1,601 2.739 } 201 
+ Wi. 7 25 181 "634 4,00 3.017 
Apr. 2 90 2,479 1,600 2.690 
; 1959-Jan. 2ecccccccccces {iit 2 181 755 4,00 2.920 199 
: Ss. Dessacacessees Apr. 9 91 2,508 1,599 2.678 } 199 
7 {sm 9 182 "680 ”,00 2.959 
a ¢ 
Apr. 16 91 2,178 1,600 2.808 
Jane Wesccccscccces ie 182 "BL, 401 3.034 197 
and 
Footnote at end of table. (Continued on following page) 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 
































Description of issue 
P Amount Amount Average rate New money 
Number 0 of bids of bids on bids increase, or 
it ’ 
— = days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent ) 
1959Mar. —-Seveseseeees fis June 4 n $2,090 $1,500 2.816 } $101 
Sept. 3 182 72h, 400 3.111 
Jun sil 91 2,254 1,301 3.062 } 
a ome { Sept. 10 2 %7 400 3.375 101 
June 18 91 2,019 1,301 2.763 } 
OE «Di drteteiond { Sept. 17 182 "927 200 3.058 } 100 
June 5 91 2,122 1,300 2.766 } 
Mar. Becccccces ee { Sept. 2% 182 671 100 3.093 100 
1%9 Nov. 12 q1 1,866 1,200 3.150 } 
Aug. Woeccecceses ize Feb. li 182 875 4,00 3.690 199 
1%% Nov. 19 = 1,853 1,200 3.417 } 
a Core oui , , 199 
~~ = os Feb. 18 182 790 4,00 3.782 
19% Nov. 27 92 1,964 1,200 3.824 } 
Mig. Bewcoccoccoengeg. Keb, 25 182 693 400 4.152 ae 
19%60- Aug. 18 91 1,809 1,200 3.793 } 
1960-May 19 Peoeeeeees { Nov. 17 182 "961 "500 4.000 "7 
Aug. 25 q1 1,834 1,200 3.497 } 
Mey B Proeeee ore { Nov. 25 183 "397 ”500 3.867 % 
a | eee { Sept. 1 n 1,820 1,101 3.184 100 
Dec. 1 182 996 500 3.495 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Begining March 12, 1959, the 13-week bills represent additional issues 
January 2, 1953, through June 30, 1960. of bills with an original maturity of 26 weeks. 


1/ Equivalent average rate on bank discount basis. p Preliminary. 








visa Restated 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 
Date subscrip- Period t A t of 
se tion books Date Sie ante eueetathens Amount isousd ties 
.) q opened or of Description of security ]/ rity (years, tendered i 
‘ bill tenders issue months, For ment 
_——— received days) 2/ Cash 3/ | Exchange | cash 3/ + ratio 
i ve ne “ (In millions of dollars) 
: 2/15/53 |2- Certificate - 15/5h-k o 8 r 8 
2/2/53 {2A¥2 2-1/2% Bond - rs/se ty 0 = | - “ao |} 10 
3 5/ 4/1/53 |1-1/2% Note - 4/1/58-EA 5y 3 383 a 383 100 
: 4/13/53 5/1/53 |3-1/4% Bond - 6/15/78-83 30y Lbm 5 250 418 6/| 1,188 418 6/ Vv 
5/20/53 6/1/53 |2-5/8% Certificate - — 6/1/54-B ly - | 4,858 - | 4,858 100 
5/29/53 6/3/53 |2.383% Bill - 9/18/53 - Fo ant. 8/, 1074 1,676 ~ 800 - 
t ti 
7/6/53 7/15/53 |2-1/2% Certificate - 3/22/54-C - Tax om. y 8m 8 ,687 - 5,902 - 19/ 
4 8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly - 2,788 - 2,788 100 
4 9/15/53 |2-5/8% Certificate - 9/15 . : « 
: 9/2/53 { 33/3 pay = ~ wed we = | 38597 “ 2697 } -” 
i / 10/1/53 |1-1/2% Note - 10/1/58-E0 5y - 121 - 121 100 
i 10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 ny 1m | 12,543 ft 2,239 im My, 
5 12/1/53 |1-7/8% Note - 12/15/54-B i - 8,175 - 8,175 
3 anid { 2/15/53 |2-1/2% Bond = *2/ASI6 — Reopening 5y - | 1,78 = | ane | 2 
2/15/54 |1-5/8% Certificate - 2/15/55-A - 7,007 - 7,007 
: 2/1/5h { 2/15/54 |2-1/2% Bond -* 15/61 y - | 1417 - | uj } ad 
; 3/16/54, 3/22/54 |.956% Bill - 6/24/54 - Tax ant. /) 944 2,717 - 1,501 - 
& t aucti 
4 4/21/54 4/27/54 \.726% Bill - 6/18/54 - Tax he . 524 2,987 - 1,001 - 
; + auction) 
5/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y - 19 - 119 100 
5/b/5k 5/17/54 |1-7/8% Note - 2/15/59-A Ay 9m 9,750 - 25205 - l2/ 
=e ” ” . n eon o 2,897 - 2,897 
5/5/5b { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly - | 3,686 i. 3 886 } at 
7/21/5k 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ Tre 9,250 - 3,734 - 1/ 
8/15/54 |1-1/8% Certificate - 8/15/55-D ly - 3,558 - 3,558 
e/a/se | { gases |aca/es bent = A560 by 3a = | 34806 = | 3888 |} 200 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B 2y The 8,190 - 4y155 - / 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y - 9 ~ 9 100 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopeni an - 4,919 ~ 4,019 
: 11/22/54 {2/s/s ey Certificate - was mer ly - 55359 - 5,359 } 100 
j 12/15/54 |2-1/2% Bond - 8/15/63 By on ~ 6,755 - 6,755 
2/15/55 |1-5/8% Note - 3/15/56-4 ly Im - 8,472 - 8,472 
2/1/55 2/15/55 | 2% Note - 8/15/57-C 2y 6a - 3,792 - 3,792 } 100 
2/15/55 |3% Bond - 2/15/95 40y - 1,924 - 1,924 
3/22/55 4/1/55 |1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ 2dm 7,98 - 3,210 - L/ 
3/ 4/1/55 |1-1/2% Note - 4/1/60-EA 5y - 198 - 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B ly 3m 3,989 3,17 2,532 3,17 15/ 
7/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tax ant. 9/ On 10,620 - 2,202 - 16/ 
7/11/55 2/15/55 |3% Bond - 2/15/95 - Reopening 397 7m 1,720 - 821 - 17/ 
Certificate - '22/56-B - Tax ant. 10}m - 1 - 1 100 
7/20/55 { BL hs 4 — Z ei - ne Fy ly - | 6,841 e 6,841 } 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tax ant. 9/ Sy 8,778 - 2,970 - lw 
5/ 10/1/55 |1-1/2% Note - 10/1/60-E0 5y - 278 - “ 100 

e - 9,083 - 9 
nvenrss | { BAB | zea corurme = = age vt} >| lee 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - Tax ant. 8/ 998 4,130 - 1,501 - 

aieaene (At auction) i an me mn 
3/5/56 | 2-5/8% Certificate - - ? } 
3/5/36 { ois oe Note - 6/15/58-A - Reopening 2y Ju o 2,109 o 2,109 
/ 4/1/56 | 1-1/2% Note - 4/1/61-EA sy - ok ¢ Uh - 
7/16/56" 7/16/56 | 2=3/4% Note - 8/1/57-D ly in - | 12,056 - | 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tex ant. 9/ ta 10,613 = 3,221 + at 
5/ 10/1/56 | 1-1/2% Note - 10/1/61-E0 5y - 332 . 332 100 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - At auction 914 4,761 - 1,603 “ 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 - At auction 9a 4,637 - 1,750 - 

- IC - Tax ant. - 1,312 ° 1,312 100 
nies | { Bast pygewumen == Sons - a aes ee, 
12/12/56 12/17/56| 2.58% Ball - 3/22/57 - Tex ant. 8/ | 3,786 : 1,006 : 

(At auction) 
Footnotes at end of table. (Continued on following page) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille - (Continued) 

















Date subscrip- Period t Amount of A 
tion books ae final “ee subscriptions ~ ad Allot- 
— or e. Description of security )/ rity (years, tendered For In nent 
received days) 4 Cash 3/ | Exchange cash 3/ mene ratio 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - >= = 1594 2,44 - 1,601 20/ - 
2/15/57 | 3-3/8% Certificate - 58 % 8 is 
2/4/57 { 3/8/37 3-1/8 Note - yivies wx ra tae > hae } 100 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - = 9 22% 2,302 - 1,750 20/ - 
auction 
2/15/57 | 3-3/8% Certificate - SBA - Re P - 
onan | {2ASer | Sas aati = Sales 7 Reem se) | = Te = |} aw 
3/ 4/1/87 | 1-1/2% Note - 4/1/62-BA 5y - 551 . 551 | 100 
5/1/57 | 3-1/2% Certificate - 5/58-B 11 - 2,351 - 2,351 
5/6/37 { 5/1/57 | 3-5/8% Note - - rf) ar Ay a - 47 - a7 } = 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - on ee ¥, 1194 3 ,689 - 1,501 - 
a 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - > ant. i, 2644 4547 - 3,002 - 
t aucti 
8/1/57 | 3-5/8% Certificate - 12/1/57-8 meee 4n ~ 9,871 100 9,871 
1/22/57 Ay g Gasthttante - Wks wy ly a 10,487 100 10,487 100 23/ 
as ay « 2,509 100 2,509 
8/4/57 8/21/57 | 4.173% Bill - 4/15/58 ~ At action 2378 3,178 - 1,751 - 
8/1/57 | 4% Certificate - 8/1/58-C - Reopening 10m 3,067 - - 
9/16/57 {3 26/57 | 4% Note ea - 6 aes 2/ 4y lia 6,121 - 2,000 - } ay 
10/1/57 | 4% Bond - 10/1/69 lay 4648 - 657 - 26/ 
5/ 10/1/57 | 1-1/2% Note - 10/1/62-E0 5y - 590 - 590 100 
29/57 | 3-3/4% Note - 62-C 1 7,786 - 1,143 - 
11/20/57 12/2/57 | 3-7/8% Bond _ 15/7 iy a 3,817 ° . ey 
11/21/57 12/1/57 | 3-3/4% Certificate - 12/1/5eD ly - 9,833 - 9,833 100 
ahi { 2/ui38 2-1/2 Certificate  - 2/14/598 ly - 9,770 « 9,770 m 
Ate | 31/26 Bond > i 3/64 3 = 15 pa i ir 
2/28/58 2/28/58 | 3% Bond - 8/15/66 8y Shu 6,715 - 1,484 . 29/ 
x 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-a dy 10m | 15,741 - 3,971 - 20/ 
6/3/58 6/3/58 | 3-1/4% Bord - 5/15/85 - Issued at 100} 26y lim 2,570 - 1,135 - 2/ 
6/15/58 | 1-1/4% Cartificate - 5/15/59-B lls - 1,817 - 1,817 
6/4/58 { esize 2-5/8 Bond ° by fr by & - | 7,368 “ 7,388 } - 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-c ly - 13 ,500 - 13 ,500 100 
1/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59-D - Tax ant. 9/ ae 5,962 ~ 3,567 - 32/ 
5/ 10/2/58 | 1-1/2% Note - 10/1/63-£0 5y - 506 - 506 100 
10/8/58 |} 3.25% Ball - 5/15/59 - Special at fixed 2194 5 ,805 - 2,735 - 
9/29/58 price a 
10/10/58 | 3-1/2% Note = 11/15/59-B ly la 2,686 - 1,1& - 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 - = ant. ¥, 2144 5,950 - 2,997 - 
auemion 
12/1/58 | 3-3/8% Certificate = 11/15/59-E - Issued at 99.9 11 - 7,711 - 7,71 
11/19/38 {2s 3-5/8 Note - 5/15/61-B - Issued at 99-7/8 2y - - | 4,078 ~ 4,078 } aad 
59 | 3-1/4% Note - 5/15/60-B - Issued at 99-3/4 4m 5,508 - 2,738 - 
are (we 4S Bend : /80 = Tasued at 3.00 oy Im | 1,800 - "984, > of 
2/15/59 | 3-3/4% Certificate - 2/15/60-4 - Issued at 99.993 ly - 11,363 - 11,363 
2/2/59 { 2/5/33 iS Mote - 2/15/62-D - Iasued at 99.993 3y - | 2,435 « 15435 } = 
2/11/59 2/16/59 | 3.299% Bill - 9/21/59 - = ae y) 2174 2,984 - 1,502 - 
~ on 
59 Hote - -B a 3,052 - 1,743 - 
3/23/59 { sv rc Bond - ky ~ Reopening ity 1,502 “ 619 - A 
y 4/1/59 | 1-1/2% Note - b/1/b4-BA Sy - 457 - 457 | 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - At auction 2894 3 Ab5 - 2,006 - 
5/0/59 5/11/99 | 3.895% Bt23 ~ 4/15/60 - At motion 3408 3,461 - 2,003 - 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - 7 ame | y, 2214 1,699 - 1,500 - 
a on 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 | 100 





























Footnotes on end of table. (Continued on following page) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille - (Continued) 









































ie Date subscrip- Period to final| Amount of sub- Amount issued 
t= then. Saaee . Description of security }/ S arorney coriptione Senteret - 
ned or bill » months, F In exchange 
; preven, BF issue days) 2/ Cash 3/ | Exchange ont 3/ \4/ ‘ ratio 
— (In millions of dollars) 
7/1/59 7/8/59 | 4.075% Bill - 3/22/60 - Tax ant. 8/ 2584 | 4,299 - 3,005 - 
‘At auction) 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 - At auction 366d 3,173 - 2,001 - 
7/20/59 | 4-3/L% Note - 5/15/64-A 4y 10m = | 41% - yl 84 
V/a0/s9 8/1/59 | 4-3/4% Note = 8/5/60-0 12ha = | 93561 = SS 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - Tax ant. y, 2éd | 3,216 - 999 - 
opening 
/ 5/ 10/1/59 | 1-1/2% Note - 10/1/64-E0 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B Ay 10m | 11,125 - 2,316 - 28/ 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - Tex ant. 8/ 245d | 3,779 - 2,002 - 
At auction 
11/15/59 | 4-3/4% Certificate - 11/15/60-C ly - 7,037 - 7,037 
11/2/59 faA8 /59 | 4-7/8% Note - 1A5/63-c Ay ~ 3,011 - 3,011 100 
11/23/59 7/20/59 | 4-3/4% Note - 5/15/64-A - yr 4 hy 6m - 19 39/ - 9 4 100 
4 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - At auction 320d | 3,965 - 2,007 o 
23/ 1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 166d | 4,085 - 2,016 - 
Reopening ) 
1/12/60 1/15/60 | 5.067% Bill - 1/15/61 - At auction ly 9303 - 1,504 40/ - 
2/15/60 | 4-7/8% Certificate -  2/15/61-A ly - 6,938 - 6,938 
? a/feo ne 4-7/8% Note = 11/15/64-€ - Issued at 99.75 hy %m - | 4,19 - 4,195 } 100 
5/ 1-1/% Note - 4/1/65-EA 5y ~ 58 - 58 100 
| 4-1/4 Bond - 5/15/75-85 25y lim 3 * -470p - 100 
4/4/60 { Hi rh Note - 5/15/62-E 2y 1m| 6,715p - 2,21p 7 eal 
| 4/12/60 ht 4.608% Bill - 4/15/61 - At auction ly | 2,001 - 2,001 40/ 
5/15/60 Certificate - 5/15/61-B ly - 3, O7kP 3,674p 
ak { 3/a3/6s 3h fats ton = BARR 5 - | 2)113p = | 2imp |e 
6/23/60 | 3-3/4% Note - 5/15/64-D 3y 11m - 4,556p - 3,893p 43/ 
— {eBle 3-7/8% Bond - 5/15/68 7y 1s . 320p : =. 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax ant. 8/ 252d | 4,404p “ 3,512p ‘ 
(at auction) 
: 7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - At anction ly | 3,036p = 1,500p 40/ é 
Source: Bureau of the Public Debt. Pre e are from sub- in full. Subscriptions from mtual savings banks, insurance companies, 
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scription and yen reports; final figures are on "clearance" 
basis in daily Tre 
Issued at par except as noted. For bill issues sold at auction, the 
rate shown is the equivalent average rate discount basis) on 
accepted bids. For details of bill offerings, see Table 2. In re- 
openings, the amount issued is in addition to the amount in original 
offering. 

From date of additional issue in case of a reopening. 

Subscriptions shown are from the public, but amounts issued 

include allotments to Government investment accounts. 
For maturing securities exchanged for the new issues, see Table 6. 
Exchange offering available to owners of nonmarketable 2-3/i% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information on the original offering see "Treasury Bulletin" for 

April 1951, page A-l. Amounts shown are as of June 30, 1960. 

The bond offering was made available for exchange of Series F and 

G savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 pe cial banks' subscriptions were restricted to an 
ataah aah eusaatios ¥ aumeh oF Geis tee ene oa 

December 31, 1952. The Treasury also reserved the | right to allot 
limited amounts of these bonds to Government i 
which subscribed to a total amount of $118 million. Payment ay the 
bonds allotted could be made with accrued interest at any time not 
later than July 31, 1953. 

Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 











Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income and profits taxes due on the quarterly 
payment date immediately preceding maturity. 

Subscriptions for amounts up to and including $100,000 were allotted 

in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 

Subscriptions for amounts up to and including $10,000 were allotted 


&& &,& &:8 


22/ 
2/ 


Remaining footnotes on following page. 


pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 40 
percent but in no case less than $50,000. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 

for $25,000 or less were allotted in full. Subscriptions for more 
then $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent of the bonds allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more —_ $100,000 were allotted 32 percent but in no case 
less than $100 

Subscriptions tor er $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no case 
less than $100,000. 

Issued as a roll-over of bills maturing January 16, 1957, and 
February 15, 1957, respectively. 
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Footnotes to Table 4 - (Continued) 


Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amount allotted to the public, $100 million of the notes vere 
allotted to Government i tment its 

Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice. 

In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government investment accounts. 
Redeemable at the option of the holder on February 15, 1960, on three 
months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full, and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amounts allotted to the public, $100 million of each issue were 
allotted to Government investment accounts. 

Subscriptions for $50,000 or lesz were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. Payment for not more than 50 percent of the bonds allotted 
could be deferred until not later than October 21, 1957. 
Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings-type 
investors and 12 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings—type 
investors and 10 percent to all other subscribers but in no case 

less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 

25 percent to all other subscribers, but in no case less then $5,000. 
In addition to the amount allotted to the public, $100 million of the 
bonds were allotted to Government investment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimm for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimm. In addition to 
the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 
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Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotte 
in full when accompanied by 100 percent payment at the time of enter 
ing the subscriptions. All other subscriptions for $5,000 were | 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition to the amount allotted to the 
public, $50 million of the bonds were allotted to Government invest- 
ment accounts. s-type investors were given the privilege of 
for the bonds allotted to them in installments up to April 23 
1959 (not less than 25 percent by January 23, 1959, the issue date; 
50 percent by February 24, 1959; 75 percent by March 23, 1959; and 
full payment by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Govermment investment accounts. 
Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from al] 
others, were allotted in full. Subscriptions for more than these 
minimms were allotted not less than the minimms. In addition, 
$50 million of the bonds were allotted to Government investment 
accounts, 
Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from comercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition to the amounts allotted to the 
public, $100 million of the notes were allotted to “overnment 
investment accounts. 
Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustments as of December 15, 199, 
at a price of 99-3/4%. Smaller denominations of savings bonds 
could be exchanged for the next higher miltiple of $1,000 of the 
notes upon payment of any cash difference. Cash payments amounted 
to $3 million. 
Issued as a rollover of maturing one-year bills. 
Savings-type investors were given the privilege of paying for the 
bonds in installments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000. In addition to the amounts allotted to the 
public, $27.4 million of the notes were allotted to Government 
investment accounts. 
Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000. In addition to the amounts allotted to the 
public $71 million of the notes were allotted to Government invest- 
ment accounts. 
Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 







































































ad (In millions of dollars) 
A Issue Allotments by investor classes 
were U. S. Gov- State and local 
Amount i 
otte: mont. iseued ernment Private | governments 5/ 
ter Date of ™ investment| Commer-| Indi- | Insur-| Mutual) Corpo- pension Dealers; All 
financ- Description of security on accounts | cial vidu- | ance | s8v- | rations| and re- | Pension and other 
ted ing ler exchange | and banks | als | compa-} ings | ,/ tirement|and re- | Other |brokers 
| " cash lee a Federal 2/ 2/ nies | banks funds jtire- | funds 
est- E securi~ | Reserve eee 
F ¢ ties Banks funds 
hes >/15/53 | {2-/4% Cert. 2/15/5k-A a 8,11, 3,698 | 2,279 187 150 55 v/ vy 230 152 | 1,363 
nd " 2-1/2% Bond 12/15/58 - 620 3 Lh 6 9 20 V/ V 3 100 25 
) 1,188 - 118 131 261 98 99 Vv Vv 75 158 248 
_— 5/ 1/53 3-1/4% Bond 6/15/78-83 { ° ae 418 1 1 287 19 B Vv V/ R +. 85 
. §  —-6/1/53| 2-5/8h Cert. 6 /1/54-B . 4,858 1,153 | 2,015 9 | w| 7 y| 7» 366 162 | 87% 
- 6/3/53| 2.383% Bill 9/18/53 8/ 800 - nea. 711 na. na. | na. n.a. na. n.a. na. | na. n.a. 
or 7/15/53 | 2-1/2% Cert. 3/22/54-C 8/ 5,902 - - | 4,520 56 40} 100 917 4 1 68 | 115 81 
_ 8/15/53 | 2-5/8% Cert. 8/15/54-D - 2,788 175 | 1,499 117 82 27 411 48 2 156 79 192 
rings- 9/15/53 | { 2-5/8% Cert. 9/15/54-E - 4, 72h 863 | 2,135 106 131 96 654 50 6 279 | 219 185 
m all 2-7/8% Note 3/15/57-A - 2,997 - |) 26 42 14,0 86 155 3 2 40] 188 65 
a) 
11/9/53| 2-3/4% Bond 9/15/61 2,239 - 50 | 1,296 127 190 | 165 B 49 19 16 | 170 64 
7 12/1/53 1-7/8% Note 1°/15/54-B - 8,175 6,997 360 112 + 2 339 1 1 100 42 209 
- : 2-1/2% Bond 12/15/58 9/ = 1,748 5 1,174 43 61 52 110 2B 1 26 | 169 i, 
’ 
rs 2/15/54 1-5/8% Cert. 2/15/55-A - 7,007 3,922 | 1,508 152 46 7 756 6 * 269 | 123 218 
—? = 2-1/2% Bond = 11/15/61 - 11,177 10 | 8,733 209 467} 218 535 92 7 163 | 450 233 
- 3/22/54| .956% Bill 6/24/54 8/ 1,501 - n.a. 428 n.a@. na. | na. na. n.a@. n.a. na. | n.a. nea. 
2 433 4/27/54| «726% Bill 6/18/54 8/ 1,001 - n.a. 915 | nwa. na. | na. nea. n.@. ne. na. | na. na. 
n p 
he 1-7/8% Note 2/15/59-A {2.205 - 26 | 1,138 175 u46] 139 216 36 * 37 | 219 2B 
' 5/17/54 - 2,897 - 1,982 41 1, 23 247 20 2 103 | 276 130 
1-1/8% Cert. 5/17/55-B - 3,386 1,686 986 68 28 4 558 6 - 294, 76 180 
- , 8/2/54) 1% Cert. 3/22/55-C 8/ 3,734 - 1 2,011 39 59 41 | 1,146 3 1 156 192 85 
59, 8/15/54,| { 1-1/8% Cert. 8/15/55-D - 3,558 995 84,7 115 47 30 751 45 4 369 | 117 238 
2-1/8% Bond 11/15/60 - 3,806 10 | 3,091 54 100 31 120 18 2 68 | 182 130 
e 
ted 10/4/54| 1-5/8% Note 5/15/57-B 4,155 - 22 | 2,718 val 98 70 497 69 2 87 | 344 117 
; 1-1/8% Cert. 8/15/55-D 9/ - 4,919 4,763 57 9 1 * 30 13 - 6 6 34 
= 5 = 12/15/54) 4 1-1/4% Cert. 12/15/55-E ~ 5,359 2,520 1,299 103 41 u 662 5 * 311 | 120 284 
cent ; 2-1/2% Bond 8/15/63 - 6,755 - | 5,503 us | 226] 42 152 37 11 156 | 240 | 14 
4 1-5/8% Note 3/15/56-A - 8,472 4,012 2,385 112 63 15 |1,065 36 * 308 | 256 220 
e 2/15/55) } 2% Note 8/15/57-C - 3,792 1 | 2,704 69 123 43 329 3 * 128 | 232 160 
n= 3% Bond 2/15/95 ~ 1,92 1 | 1,190 70 130 44 84 10 1 23 | 354 17 
crip- 4/1/55| 1-3/8% Cert. 6/22/55-F 8/ 3,210 - - 1,914 yA 39 4 |1,009 1 * 55 135 29 
| Case 
2,532 - - | 1,747 36 10 4 545 2 4 21 62 101 
5/17/55) 2% Note = 8/15/56-B { ~ 3,17 1,686 61, 53 19| 6 | 355 22 * 203 | 82 | 134 
7/18/55] 1-7/8% Cert. 3/22/56-A 8/ 2,202 - - 1,047 37 17 1 9e8 1 1 45 36 29 
a 7/20/55| 3% Bond 2/15/95 9 821 - 25 216 21 119 | 105 33 110 59 20 53 60 
8/1/55 {2% Cert. 6/22/56-B 8/ - 1,486 - 387 29 21 10 666 5 2 % | 222 48 
pat- 2 Note 8/15/56-B 9/ - 6,841 5,754 4,00 64 32 9 205 31 3 151 7 185 
10/11/55} 2-1/4% Cert. 6/22/56-C 8/ 2,970 - - 1,782 Lh 18 4 976 * 1 38 65 42 
12/1/55 2-5/8% Cert. 12/1/56-D - 9,083 5,757 | 1,349 108 33 16 998 4 2 342 | 240 234 
2-7/8% Note 6/15/58-A - 2,283 1 1,099 52 62 37 478 24 1 261 | 137 131 
12/15/55| 2.465% Ball 3/23/56 8/ 1,501 - n.a. 1,402 na. nea. | nea. na. nea. n.a. na. | na. na. 
3/5/56 (oie Cert. 2/15/57-A - 7,219 5,028 570 69 21 6 852 26 1 319 39 288 
2-7/8% Note 6/15/58-A a - 2,109 18 903 35 32 34 548 13 - 195 191 140 
7/16/56| 2-3/4% Note 8/1/57-D - 12,056 8,078 1,234 140 67 22 {1,313 20 19 680 57 426 
8/15/56] 2-3/4% Cert. 3/22/57-B 8/ 3,221 - - 2,175 24 10 5 947 1 - 29 18, 12 
10/17/56] 2.627% Bill 1/16/57 1,603 - n.a. na. na. na. | na. na. n.a. n.a. n.@. | na. n.a. 
11/16/56} 2.617% Bill 2/15/57 1,750 - n.a. nea. n.a@. n.a. | na. n.a. n.a@. n.a. na. | na. n.a. 
3-1/4% Cert. 6/24/57-C 8/ - 1,312 15 358 48 7 4 589 3 - 99 60 129 
12/1/56 2 
Ms {3-14 Cert. 10/1/57-D - 7,271 6,135 554 66 10 2 198 7 * 161 23 108 
12/17/56| 2.585% Bill 3/22/57 8/ 1,006 - n.a. 975 na. na. | na. nea. n.a. n.a. tum. Tihs na. 
1/16/57} 3.305% Bill 6/24/57 8/ 1,601 J0/ - n.a@ 700 n.a. n.a@. | n.a. n.@. na. n.a. na. | 7.8. n.@. 
3.231% Bill 6/24/57 8/ 1,750 10/ ” n.a. 855 | ne. | ne. | ne. | na. na. nea. na. |na. | na. 
2/15/57 | \ 33/98 cert. 2/14/58-A . 8,414 5,708 | 1,159 | 116 us| 2% | 52 49 1 448 | 168 | 118 
3-1/2% Note 5/15/60-A as 1,464 131 725 21 47 31 14 u 2 64 | 205 110 
Footnotes at end of table. (Continued on following page) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills i/ - (Continued) 
(In nillions of dollars) 
Issue Allotments by investor classes 
U. S. Gov- State and local 
Amount issued ernment |, el titi Senin tetenill Private | governments 5/ 
Date of investment ‘ Corpo- | pension Dealers All 
f cial vidu- | ance sav- Paes re 
inanc- Description of security In accounts ltenks | als | conpa-| ings |T@tions| and re~ | Tension and other 
ing For exchange | and 2/ 3/ stan | Game tirement|@nd re- | Other | brokers} 6/ 
aah for other | Federal funds j|tire- | funds 
securi- Reserve ment 
ties Banks funds 
3/28/57 | 3-3/8% Cert. 2/14/58-A 9/ 2,437 - * 12,361 20 2 2 33 1 - 3 u 
3-1/2% Note 5/15/60-A 942 - 100 786 19 4 4 12 2 * 2 7 6 
5/1/57 (3-1/2% Cert. 4/15/58-B - 2,351 112} 1,042 25 62 u 487 42 * 272 91 204 
|3-5/88 Note 2/15/62-A - 647 365 | 166 3|/ & 3 | 45 1 : 9} 2 | 2 
5/27/57 | 2.825% Bill 9/23/57 8/ 1,501 - n.&. 1,461 na. | na. n.@. ne&. na. na n.@ n.@ nea. 
7/3/57 | 3.485% Bill 3/24/58 8/ 3,002 - nea. 2,955 na. | ne. n.a. no@. na. na na. | na. nea. 
3-5/8% Cert. 12/1/57-E 100 1)/} 9,871 7,991 650 50 27 17 691 19 1 319 | 129 77 
8/1/57 |) 4% Cert. 8/1/58C 100 }}/} 10,487 6,822 1,606 170 56 45 827 26 7 478 | 141 409 
4% Note 8/1/61-A 100 }}/| 2,509 271 =—«4:1,39% 68 54 48 1% 6 28 215 | 129 221 
8/21/57 | 4.173% Bill 4/15/58 1,751 - n.a@. n.a. nea. | na. nea. na n.a na nea. | na. na 
9/26/57 |{48 Cort. 8/1/5860 9/ 933 - 190 756 23 2 1 22 2 * 10 2 15 
48 Note 8/15/62-B 2,000 - 100 | 1,450 3B 31 50 49 5 6 2 175 39 
10/1/57 | 4% Bond 10/1/69 657 - 100 296 8, 16 21 20 5 R q 79 15 
11/29/57 | 3-3/4% Note 11/15/62-C 1,143 - 100 663 39 62 58 28 a 5 1] 220 59 
12/1/57 | 3-3/4% Cert. 12/1/58-D - 9,833 7,38 658 34 24 4 599 33 2 182 | 137 202 
12/2/57 | 3-7/8% Bond 11/15/% 654 - 100 189 43 60 98 23 29 u 10 52 36 
2-1/2% Cert. 2/14/59A - 9,770 5,752 1,404 171 70 18 | 1,095 39 2 588 | 1733 458 
2/14/58 |4 3% Bond 2/15/64 - 3,854 48 |2,780 81 52 42 163 bh 1 81 | 306 256 
3-1/2% Bond 2/15/90 - 1,727 82 520 87 176 68 113 47 10 77 | 461 86 
2/28/58 | 3% Bond 8/15/66 1,484 - 100 676 113 53 85 145 7 2 16 154 133 
4/15/58 | 2-5/8% Note 2/15/63-A 3,971 - 102 2,511 221 110 ul 258 29 2 16 346 235 
6/3/58 | 3-1/4% Bond 5/15/85 1,135 - 100 213 86 202 1% 102 31 48 9 127 ul 
6/15/58 1-1/4% Cert. 5/15/5%-B - 1,817 92 571 98 18 12 570 8 . 191 47 210 
2-5/8% Bond 2/15/65 - 7,388 355 4,01 209 233 72 11,045 u 4 190 924 311 
8/1/58 | 1-5/8% Cert. 8/1/59C - 13 ,500 7,218 |3,600 160 87 43 911 26 2 546 | 550 351 
6/6/58 | 1-1/2% Cert. 3/24/59D 8/ 3,567 - - |3,097 24 2 1 303 * 1 1g | 10% 17 
10/8/58 | 3-1/4% Bill 5/15/59 2,735 - - |2,256 63 23 11 221 4 1 30 bs 82 
10/10/58 | 3-1/2% Note 11/15/59-B 1,1& - 105 664 78 20 19 25 4 1 49 25 94 
11/20/58 | 2.999% Bill 6/22/59 8/ 2,997 nea. 2,871 na n.a. nea. nea. nea. n.a@. na. | ne n.a@. 
2/1/58 3-3/8% Cert. 11/15/59-E - 7,711 5,08 |1,090 60 bh 36 798 38 5 245 171 138 
3-5/8% Note 5/15/61-B - 4,078 2,923 T36 25 R 6 127 6 1 24 136 82 
1/21/59 | 3-1/4% Note 5/15/60-B 2,738 - - 2,302 48 37 17 175 5 1 1l 31 111 
1/23/59 | 4% Bond 2/15/80 88, ~ 50 170 7% | 153 65 52 53 106 28 48 83 
2/15/59 3-3/4% Cert. 2/15/60-A - 11,363 5,646 2,418 150 158 43 |1,618 41 2 515 207 565 
4% Note 2/15/62-D - 1,435 9 972 bh 47 22 140 LB 2 85 26 5 
2/16/59 | 3.293% Bill 9/21/59 8/ 1,502 - n.a. 1,443 | ne. | ne. na. n.@. ne n.a@. na | na. n.@. 
43 Note 5/15/63-B 1,743 - 100 =/1,331 61 17 28 52 ll 1 5 79 58 
4/1/59 |44% ——- Bond 10/1/69 9/ 619 - 50 335 26 | 35 25 26 15 R ‘i 9 54 
3.386% Bill 1/15/60 2,006 - n.&. n.a. na. | na. nea. nea. nea. n.a@ na. | na. n.@. 
5/11/59 | 3.835% Bill 4/15/60 2,003 - - 1|1,952 8 2 - 9 * * 28 1 3 
3.565% Bill 12/22/59 g/ 1,500 - - 539 u% 4 1 227 * - 15 | 667 33 
5/15/59 {is Cert. 5/15/60-B Pre 1,269 155 367 | 33 | 15 23 | (266 u . 98 | 106 | 192 
7/8/59 | 4.075% Bill 3/22/60 8/ 3,005 - - 12,969 n 2 - 17 * - 3. * 3 
7/15/59 | 4.726% Bill 7/15/60 2,001 - - {1,982 5 . * 5 1 * 5 * 4 
7 
a rie aie re 0 18 | 2,666 | OS | 32] 2 | 48 | 160 10 32 68 | 19 =| 130 
8/19/59 a _ = s 9,561 5,625 |1,375 109 | 75 38 1,299 18 8 491 | 278 | 245 
9] 3. 3/22/60 g/ 9/ 99 - - 980 7 - - 7 - - 3 * 2 
10/15/59 | 5% Note 8/15/64-B 2,316 - 100 587 778 mus 138 91 107 51 2 58 229 
10/21/59 | 4.783% Bill 6/22/60 8/ 2,002 - 1,92 10 1 * u 1 - 5 * 9 
11/15/59 (3s Cert. 11/15/60-C - 7,037 5,070 195 ge] 2 43 | 505 2% 1 in | 16% 
4-7/8% Note 11/15/63-C - 3,011 97 11,634 uo | 118 130 261 al 3 % | 315 me 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 1/ - (Continued) 
(In millions of dollars) 
Issue Allotments by investor classes 
U. S. Gov- State and local 
Amount issued ernment Private 
rq All os aati inveotuent a aan a Py Corpo- | pension }o-vermmente 2 Dealers] A11 
other financ- Description of security In accounts |, nks |als |compa-| ings |7a¢10ns| and re- | Pension and other 
raj 6/ ing — exchange jand aun she tirement| and re- | Other | brokers|6/ 
pn for other|Federal funds | tire- funds 
securi- /|Reserve ment 
ties Banks funds 
~ 12/2/59| 4.860% Bill 10/17/60 2,007 - ie 1,982 8 * * a 1 * 5 1 2 
204 12/15/59] 4-3/4% Note  5/15/64-A 9/ 3 7471p 2 222 | 235 | 67 3 35 28 | 42 17 1 | 68 
12 1/8/60] 4.726% Bill 6/22/60 8/ 9/ 2,016 - - 1,9% 7 1 - 8 * 2 ‘ 2 
7 1/15/60] 5.067% Bill 1/15/61 1,504 am - 118 567 | 174 7 10 131 5 2 21 294 | 175 
~ 2/15/60| {4-7/8% Cert. —2/15/61-A - |6,938 3,656 | 1,039] 132 | 104 30 | 1,12 43 4 397 | 11 | 301 
n > 4-7/8% Note 11/15/64-C - | 4,195 2,031 | 1,207] 120 | 107 | 56 | 180 % | 35 | 259 | 131 
409 4/5/60| 4-1/4% Bond 5/15/75-85 470p - 100 87 25 a 33 7 20 92 16 59 4) 
—_ 4/14/60} 4% Note —5/15/62-E 2,211p - 27 |166|] ®] 33 % 1 | 7 1g | 168 | 167 
n.a. 4/15/60} 4.608% Bill 4/15/61 2,001 12/ - m5r | 1,069 18 1 2 165 1 17 402 9lr 
15 5/15/60 4-3/8% Cert. 5/15/61-B - 3 ,67L4p 198 1,22] 156 92 Ad 71, 61 2 357 270 | 458 
39 4-5/8% Note 5/15/65-A - |2,113p 215 | 1,063 79 | 107 | 100 127 Si ™% | 186 | 12% 
15 
59 
202 Source: Based on subscription and allotment reports. For detail of offer- country. Also includes corporations and private pension and retire- 
ings see Table 4. ment funds prior to July 15, 1953, financing. 
36 1/ Excludes the issuance of 1-1/2% Treasury notes available in exchange 7/ Included in "All other." . 
458 to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 8/ Tax anticipation security. 
256 B-1975-80. 9/ Reopening of earlier issue. 
2% 2/ Includes trust companies and stock savings banks. 10/ Issued as a rollover of bills maturing January 16, 1957, and 
3/ Includes partnerships and personal trust accounts. February 15, 1957, respectively. 
133 4/ Exclusive of banks and insurance companies. 1)/ Issued in special allotment to Government investment accounts, 
5/ Consists of trust, sinking, and investment funds of State and local 12/ Issued as a rollover of one-year bills, 
235 governments and their agencies. * Less than $500,000, 
ul 6/ Includes savings and loan associations, nonprofit institutions, and p Preliminary, n.a, Not available, 
investments of foreign balances and international accounts in this r Revised. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 





Called or maturing security 1/ 





Description 


Issue 
date 


Disposition offers 
by Treasury 


Results of ex- 
change offers 





Cash 
retire- 
ment 


Turned 
in 
for 


cash 2/ 


Exchanged 


Description of new 
security offered 
(See also Table 4) 





2/15/53 
3/18/53 
6/1/53 


6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


2/15/54 


3/22/54 


5/17/54 


6/18/54 
6/24/54 


8/15/54 


12/15/54 


2/15/55 


3/22/55 
5/17/55 
6/22/55 


8/1/55 


1-7/8% Certificate - 


1.720% Bill . 
1-7/8% Certificate - 
& Bond 


1.846% Bill - 
B, 4 Certificate - 
a Bond - 
2.383% Bill 

2-1/8% Note - 


(2-1/4% Certificate - 
1-3/8% Note - 


28 Bond 
2-1/4% Bond 
2-1/4% Bond 


2-1/2% Certificate - 


Be Bond - 
2-1/4% Bond - 
} 2-1/4% Bond - 


2-5/8% Certificate - 





-726% Bill 
-956% Bill 


2-5/8% Certificate - 


1-5/8% Certificate 
1-1/2% Note 


2-7/8% Bond 





is Certificate 
1-1/8% Certificate 
1-3/8% Certificate 


1-1/8% Certificate 





2-5/8% Certificate - 


TOCLeccccccccccccece 


2/15/53-A 


3/18/53 
6/1/53-B 
6/15/53-55 


Total. ccccccccccccccccccccccccccs 


6/19/53 
8/15/53-C 
9/15/51-53 
9/18/53 
12/1/53-A 


2/15/54-4 
3/15/54-A 


6/15/52-54 
eA 52-55 
6/15/54-56 


3/22/54-c 


6/15/52-54 
6/15/52-55 
6/15/54-56 


6/1/54-B 


6/18/54 
6/24/54 


8/15/54-D 
9/15/54-E 


12/15/54-B 
12/15/52-54 


12/15/51-55 


2/15/55-A 
3/15/55-A 


3/15/55-60 


3/22/55-C 
5/17/55-B 
6/22/55-F 


8/15/55-D 





3/1/52 
10/8/52 
1/5 
wis 
11/21/52 
8/15/52 
9/15/43 
6/3/53 
10/1/52 


2/15/53 
12/15/49 


a 


7/22/40 


7/15/53 


6/26/hb 
2/25/42 
7/22/40 


6/1/53 


4/27/54 
3/22/54 


8/15/53 
9/15/53 


12/1/53 
12/1/44 


12/15/41 


2/15/54 
3/15/50 


3/15/35 


8/2/54 
5/17/54 
4/1/55 


8/15/54 


(In 1 
8,868 
2,502 
4,%3 

725 





5 ,688 


dollars) 
8,114 
620 


4,410 


2-5/8% Certificate - 





448 
7,858 








2,003 
2,882 
7,986 
800 
10,542 


8,114 
4,675 
5 825 

501 


681 





20,796 











2,788 


4, 72h, 





7,512 





8,175 


8,662 


510 





17,347 17,347 





7,007 7,007 


5,365 5 365 


2,611 2,611 





14,983 aaa 14,983 





3,734 
3 ,886 
3,210 


3,734 3/ o 
o 3 ,886 
3,210 3/ i 


8,477 - 8,477 

















2/15/54-A 


12/15/58 


2-1/4% Certificate - 
2-1/2 Bond - 


6/1/54-B 


2-5/8% Certificate - 8/15/54-D 
2-5/8% Certificate - 9/15/54-E 
- 3/15/57=A 


- 12/15/54-B 
- 12/15/58 5/ 


5/8% Certificate -  2/15/55-A 
1 nd - nfAs/ei 
5/8% Certificate - 2/15/55-A 
p a. (3 5/61 


2-1/2% Bond - 11/15/61 
7,007 of 1-5/8% Certificate 
11,177 of 2-1/2% Bond 


1-1/8% Certificate - 5/17/55-B 


5/17/55-B 
2/15/59-A 


6 -1/8% Certificate 
-7/8% Note 


~1/8% Certificate - 
8% Note - 


-1/8% Certificate 8/15/55-D 
-1/8% Bond 11/15/60 
-1/8% Certificate - 8/15/55-D 
~1/8% Bond - 11/15/60 
»558 of 1-1/8% Certificate 

806 of 2-1/8% Bond 

-1/8% Certificate - 8/15/55-D 
-1 12/15/55-E 
-1 8/15/63 
“1 

“1 

-1 

-1 


8/15/55-D 
12/15/55-E 
8/15/63 


8/15/55-D 


/4% Certificate - 
/2% Bond - 
/8% Certificate - 
/4% Certificate - 
/2% Bond - 
/8% Certificate - 
-1/4% Certificate - 12/15/55-E 
-1/2% Bond - 8/15/63 
»919 of 1-1/8% Certificate 7/ 
5359 of 1-1/4% Certificate 
»755 of 2-1/2% Bond 
- 3/15/56-A 
- 8/15/57-C 


- 3/15/56-A 
- 8/15/57-C 
- 3/15/56-A 
- 2/15/95 

8,472 of 1-5/8% Note 

3,792 of 2% Note 

1,924 of 3% Bond 


Note 8/15/56-B 


Certificate - 
Note - 


2% 
(3 


6/22/56-B 8/ 
8/15/56-B 9/ 





Footnotes at 


end of table. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 





Called or maturity security ]/ Disposition offers Results of ex- 

by Treasury change offers D iption of new 
Issue 

Description Cash Exchange Turned security offered 
date retire- | security | "= in for (See also Table 4) 

nent offered changed | cash 2/ 








SOE SEO 





Soo 


(In millions of dollars) 


L-1/4K Certificate - 12/15/55-k | 12/15/54 - 5,359 { 418 387 { asim Certificate - 1/s6-D 


2-5/8% Certificate - 12/1/56-D 
2-7/8% Note 15/58-A 


9,083 of 2-5/8% Certificate 
11,366 847 2,283 of 2-7/8% Note 


{ 
3/15/56-8 | 2/15/55 | sme U8 { 35/a8 Gore Certificate - 2/15/57-A 


SSS 


1-3/4% Note = 12/15/55-B | 12/15/50 6,854 { {ae 460 








a 


2,109 2-7/8 - 6/15/58 -A 
3/5/56 4/1/56-EA 4/1/51 1,005 2 2-5/8% Certificate - 2/15/57-A 
iiebaeacom dénqebandaensen 9,328 151 








7,219 of 2-5/8% Certificate 
2,109 of 2-7/8% Note 0/ 





SSOSS5<6 5 


3/22/56 1-7/8% Certificate - 3/22/56-K | 7/18/55 
3/23/36 2.465% Bill - 3/23/56 | 12/15/55 
6/22/56 28 Certificate - 6/22/56-B 8/1/55 
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 


1/16/56 ans Sete - - Se oe “ . 2 : 2-3/4% Note - 8/1/57-D 


159 
9/15/56 - 9/15/56-59 | 9/15/36 982 
12/3 | 2-5/0 cortstioate - wa/yseo | whyss | 9 - | soe | [3 { $/ah serene = Suen 20 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1 1,603 33/ 
2/15/57 2.617% Bill - 2/15/57 | 11/16/56 1 1,750 13/ 
2-5/8% Certificate - 2/15/57-A 3/5/56 7 - 


a 








SSSSS SS 


== 


—— 


SSS 


2-3/M Certara te - 2 58a 
sles mote Sasveon 


2-7/8% Note - 3/15/57-& | 9/15/53 
1-1/2% Note - 4/1/57-EA 4/1/52 
Ms ccoicscacecsscndsgaked hie 
3/22/57 2.585% Bill - 3/22/57 | 12/17/56 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 
5/15/57 1-5/8% Note - 5/15/57-B | 10/4/54 
6/24/57 | 3.305% Bill - 6/24/57 | 1/16/57 


6/24/57 3.231% Bill - 6/24/57 | 2/15/57 
6/24/57 3-1/4% Certificate - 6/24/57-C | 12/1/56 


- 5/15/60-4 
Be Certificate - 2/14/58-A 


8,41, of 3-3/8% Certificate 
1,464 of 3-1/2% Note 


2/15/57 





F 33/m certiione ~ 2/14/58-8 





{3 3-1/2% Certificate - 4/15/58-B 
3-5/8% Note = 2/15/62-A 


SSS 


-5/8% Certificate - 12/1/57-E 
Certificate - 8/1/58-C 
Hote - 8/1/61-4 

5/88 Cuvetttente ~ a fd 

- 8/1/61-4 
Certif: 
Note cag - Mae 


Certificate - wes 
ee affeia 


(23/48 Note 8/1/57-D | 7/16/56 


<< 
Le 1 
RuY 


= 
33a3,,.,.& 


2% Note - 8/15/57-0 | 2/15/55 


3-1/4% Certificate - 10/1/57-D | 12/1/56 


. 
wo 

w 
oF 


==> 
wR RR RAY 


~~ 
so 


1-1/2% Note 10/1/57-£0 | 10/1/52 


—_— ees oOo eo 
oOrry 
vy 
w 
ERS 
~~) 
—S— a eo 





3 





Total..... * 





8 

& 
oe i 
Roo 
38 


9/23/57 2.825% Bill - 1,501 1,501 3/ 
12/2/57 3-5/8% Certificate - 12/1/57-E 9,971 ~ 9,971 


2 
8 
£ 
e 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued! 
















































































Called or maturing security )/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Description Issue out~ Cash Exchange = Turned (See also Table 4) 
ment date standing retire- | security pies in for 
ment of fered oo cash 2/ 
(In millions of dollars) 
7,48 |) 2-1/2% Certificate - 2/14/5%A 
3-3/8% Certificate = 2/14/58&A 2/15/57 | 10,851 - 10,851 1,980 j 257 3% Bond - 2/15/64 
1,121 3-1/2% Bond - 2/15/90 
343 2-1/2% Certificate - 2/1,/59-A 
2=1/2% Bond - 3/15/56-58 6/2/41 1,449 - 1,449 592 164 3% Bond - 2/15/64 
350 3-1/2% Bond - 2/15/90 
1% |} 2-1/2% Certificate - 2/14/59-A 
2/14/58 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3% Bond - 2/15/64 
25 3-1/2% Bond - 2/15/90 
677 2-1/2% Certificate - 2/14/59-A 
3-1/4% Bill - 4/15/58 8/21/57 | 1,751 - 1,751 372 607 3% Bond - 2/15/64 
96 3-1/2% Bond - 2/15/90 
1,064 2-1/2% Certificate - 2/1,/59-A 
3-1/2% Certificate - 4/15/58-B 5/1/57 2,351 - 2,351 796 357 3 Bond - 2/15/64 
135 3-1/2% Bond - 2/15/90 
9,770 of 2-1/2% Certificate 
DE iiwanedendvesdcacdecn onwies 16,785 - 16,785 15,351 1,433 3,854 of 3% Bond 
3/24/58 3.485% Bill - 3/24/58 7/3/57 | 3,002 3,002 3/ - . 1,727 of 3-1/2% Bond 
2-7/8% Not - 6/15/58 2 ~ 2 1,015 3 1-1/4% Certificate - 5/15/59-B 
ode ae et 4am — { 3 195 _ 2-5/8% Bond - 2/15/65 
Qn Bond - 6/15/58-6 6 8 . 91 28 1-1/4% Certificate - 5/15/59-B 
ahaa 1 3/4% Bon /15/58-63 /15/3 919 919 { ano } {Mg od = BAS /6 
s D> " 710 , 1-1/4% Certificate - 5/15/59-B 
2-3/8 Bent 6/15/58 WA/S2 | 4s2h5 ~ 4,245 { 3,392 } 143 2-5/8% Bond -  2/5/6s 
1,817 of 1-1/4% Certificate 
DR cccccesasecscaniasaniacens 9,555 - 95555 9 204, 351 7,388 of 2-5/8% Bond 
June '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,388 10% 1/ - - - 
July '58 2-5/8% Bond - 2/15/65 6/15/58 7,284 387 4/ - - - 
4% Certificate - 8/1/58 8/1/57 | 11,519 - 11,519 10,634 885 
2-1/4% Bond - 9/15/56-59 15/ 2/1/44] 3,818 - 3,818 2,206 1,612 
8/1/58 2-3/8% Bond - 3/15/57-59 15/ 3/1/52 927 “ 927 660 267 1-5/8% Certificate - 8/1/59 
BOs cncdinscctacsices eeseee sen 16,264 - 16,264 13 ,500 2,764 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 1 R1 - - - 
i 6,433 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58D 12/1/57 ; 9,833 - 9,833 { 37300 100 {3-2/a8 Note - 5 /15/61-B 
" Fi a 1,277 3-3/8% Certificate - 11/15/59-E 
12/1/58 2-1/28 Bond 12/15/58 2/15/53 2,368 — { "778 } 7” {32/8 Note - 5/15/61-B 
7,711 of 3-3/8% Certificate 
DNAs iicksssicncineesecnanenata 122,201 - 12,201 11,789 412 He ef 3-5/@8 Kote 
e 8,315 3-3/4% Certificate - 2/15/60-A 
2-1/2% Certificate - 2/14/59-A 2/14/58 | 9,770 - 9,770 { S79 876 { pes - 3/15 /62-D 
2/1 _ o - 3,048 3-3/4% Certificate - 2/15/60-A 
/15/59 1-7/8% Note 2/15/59-A 5/17/54 | 5,102 5,102 { "956 } 1,199 {3 cone - 3/15 /62-D 
: 11,363 of 3-3/4% Certificate 
TOCAL. .ccccccccccccvcccccccecece 14,872 - 14,872 12,798 2,075 { 1,435 of 1% Note 
3/24/59 1-1/2% Certificate - 3/24/59D 8/6/58 | 3,567 3,567 3/ ~ - - 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 - - - 
5/15/59 l-1/4% Certificate - 5/15/59-B 6/15/58 1,817 - 1,817 1,269 547 4% Oertificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 
6/22/59 2.999% Bill - 6/22/59 | 11/20/58] 2,997 2,997 3/ - - - 
9,128 4-4/3% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13 ,500 { 12152 } 221 {44/35 Rete = 5 /15/64-A 
f 
- 7 ‘ 433 4-3/4% Note - 8/15/60 
6/1/59 “s —_ Vive 8/1/57 47 16 -— l 32 } , {3H Note - 5/15/64-A 
9,561 of Note - 8/15/60 
BNR 4 04d centedcdsesesdoncsceoses 3,93 = 13 ,973 13,745 228 He of Note ™ 5/15/64 
9/21/59 3.293% Bill - 9/2/59 2/16/59 | 1,502 1,502 3/ - - - 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 9 9 - - - 





Footnotes at end of table. (Continued on following page) 
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' Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 







































































Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- — Issue ‘Gili Cash Exchange . Turned (See also Table 4) 
ment eS date standing retire- security ral in for 
ment offered changed | cash 2/ 
(In millions of dollars) 
A 
, * - ‘60-6 
= (2-3/mt conitioate -safasisoe | aa/yse| 7m | = | rm | {opt |} om |f fo/as gemtttonte - sri 
of Cc te - 11/15/60-C 
“4 3-1/2 Note - 11/15/5%8 | 10/10/58 | 2,18 * 1,184 { = } 223 hee eee = See 
/ 
90 4 
ae 11/15/59 |) total mturities....ssssececees 8,8% - 8,894 6 ,365 529 
- l& Note - 8/15/68 | 9/26/57| 2,000 ‘ 2,000 1,68% 17/ - 1-7/8 Note - 11/15/63-c 
: 7,037 of 4-3/L% Certificate 
mn F | Total.ssesecssseeereeseeeseeeee 10,895 - 10,895 10,049 529 Bet of L-7/8% Note 
/90 12/22/59 3.565% Bill - 12/22/59 5/15/59 | 1,500 1,500 3/ - - - 
on 1/15/60 3.386% Bill - 1/15/60 4/1/59 | 2,006 2,006 18/ - - - 
‘90 a 4 a Bs 6,829 4-7/8% Certificate -  2/15/61-A 
3-3/4% Certificate - 2/15/60-A 2/15/59 | 11,363 11,363 1,163 370 17/88 Note > 11/5/6420 
j 2/15/60 1-1/2 Note - 4/1/60-EA 1 1 a 109 } 4-7/8% Certificate -  2/15/61-A 
} ate fl 4/1/55 - ned 32 = 4-7/8% Note - 11/15/64-c 
i REPS SY Oe Le: 11,561 m , . 6,938 of 4-7/8 Certificate 
- o 56 11,561 11,134 427 {¢ RE bane 
/65 : 2/15/60 4% Note - 8/15/62-B 9/26/57 159 19/ 159 é n “ 
-B f 
, j 4.075% Bill - 3/22/60 7/8/59 | 3,005 3,005 3/ ~ - - 
es ae {3:2 71% Bill - 3/22/60 | 7/8/59| "999 999 3/ ‘ ‘ s 
(66 4/1/60 1-1/2 Note - 4/1/60-EA 4/1/55 57 57 - - - 
4/15/60 3.835% Bill - 4/15/60 | 5/11/59} 2,003 2,003 18/ - =: « 
928 4-3/8% Certificate - 5/15/61-B 
4% Certificate - 5/15/60-B 5/15/59 | 1,269 - 1,269 { 23p } 98p {<3 1-5/8% Note - 5/15/65-A 
1,038 ¥ Certificate - 5/15/61-B 
3-1/2 Note - 5/15/60-A | 2/15/57] 2,406 - 2,406 { ones } 282p {43/8 3/88 — sAs/ii-e 
5/15/60 
708; 3/8% Certificate - 5/15/61-B 
3c 3-1/4% Note - 5/15/60-B 1/a/59| 2,738 - 2,738 { “sae } 246p (ya Note - 5/15/65-A 
3,674p of 4-3/8% Certificate 
Total. ccccccccccccces eeeeseecees 6,413 » 6,413 5,787p 626p {3+ 113p - 4-5/8 of Note 
6/22/60 4.783% Bill - 6/22/69 |10/21/59} 2,002 2,002 3/ - - - 
9-E (2h { 4.726% Bill - 6/22/60 |10/2/59! 2,016 2,016 3/ - - - 
1-B 
6 a a 6; 77 2 3,500 20/ 3,8%p - 3-3/4% Note - 5/15/64-D 
= /23/60 2-1/4 11/15/61 2/15/54 | 11,1 pen $0/ , 3200 . 3-7/8% Bond 6 5/15/68 
7/15/60 4.728% Bill - 17/15/60 7/15/59 | 2,001 2,001 18/ - ~ - 
O-A 
2-D 
O-A 
2-D 
Source: Bureau of the Public Debt. Preliminary figures are from sub- Table 4; for amounts redeemed for taxes and for cash see "Note" below. 
OB scription and allotment reports; final figures are on "clearance" 4/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
basis in daily Treasury statement. System and retired $500 million of the 2-1/8% Treasury notes maturing 
1/ Original call and maturity dates are used. December 1, 1953. For further detail see "Treasury Bulletin" for 
2/ All by investors other than Federal Reserve Banks. November 1953, page A-1. 
3/ Tax anticipation issue; for detail of offerings beginning 1953, see Remaining footnotes on following ‘page. 
0-C 
L-A 
0-C 
4-A 
/60 


/64, 
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Footnotes to Table 6 - (Continued) 








4 Reopening of February 2, 1953, offering (see Table 4). Note: Information on retirement of tax anticipation issues referred to in 
It had been announced that holders of these bonds would be given an footnote 3, in millions of dollars: 
opportunity to exchange them for another Treasury issue after February 
15, 1954. This offer was included in the refundings of May 17, 1954. Date of Total Redeened Redeemed 
7/ Reopening of August 3, 1954, offering (see Table iD. retirement Security amount for for 
8/ Also designated tax anticipation certificates, acceptable at par plus retired taxes cash 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 3/18/53 Bill 2,502 1,38 1,264 
9/ Reopening of May 3, 1955, offering (see Table 4). 6/19/53 Bill 2,003 1,157 846 
10/ Reopening of November 28, 1955, offering (see Table 4). 9/18/53 Bill 809 162 638 
ll/ During June 1956, $159 million of these notes were purchased by the 3/22/54 Certificate 5,902 2,669 3 5233 
Treasury for account of the Sinking Fund and retired. 6/18/54, Bill 1,091 621 380 
12/ Also designated tax anticipation certificates. 6/24/54 Bill 1,501 1,258 243 
13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957, 3/22/55 Certificate 3,734 2,216 1,518 
respectively, were rolled over into two issues of tax anticipation 6/22/55 Certificate 3,210 1,217 1,29 
bills, both maturing June 24, 1957. 3/22/56 Certificate 2,202 1,674 528 
14/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds 3/23/56 Bill 1,501 1,137 364 
of 1965 were purchased by the Treasury for retirement under Section 6/22/56 Certificate 1,486 1,013 43 
19 of the Second Liberty Bond Act, as awended (31 U.S.C. 754a). 6/22/56 Certificate 2,970 1,891 1,079 
Called on May 14, 1958, for redemption on September 15, 1958. 3/22/57 Bill 1,006 43 533 
Represents amount which owners exercised the option to redeem on 3/22/57 Certificate 3,221 1,922 1,299 
August 1, 1959 (see Table 4, footnote 22). 6/24/57 Bill 1,601 } 1,664 1,687 
17/ Holders of the 4% notes, who had the option to redeem at par on 6/24/57 Bill 1,750 
February 15, 1960, by giving notice not later than November 16, 1959, 6/24/57 Certificate 1,312 620 692 
were permitted to exchange their holdings on November 15, 1959, for 9/23/57 Bill 1,501 613 888 
the 4-7/8% notes. 3/24/58 Bill 3,002 1,826 1,176 
18/ Rolled over into a one-year bill; see Table 4. 2/2/59 Certificate 3,567 1,642 1,925 
19/ Amount which owners exercised the option to redeem on February 15, 122159 Bill 2,997 1,377 1,620 
1960 (see Table 4, footnote 24). 9/21/59 Bill 1,502 860 642 
20/ Under advance refunding legislation approved September 22, 1959 12/22/59 Bill 1,500 762 28 
(P.L. 86-346, Title II), holders of Treasury bonds maturing roy Bill 3 ,005 } 2,251 1,753 
November 15, 1961, were offered the option to exchange the bonds poy Bill 999 
during the period from June 8, 1960 to June 13, 1960, inclusive, ink Bill 2,002 } 1,93 p| 2,09 p 
subject to allotment if subscriptions exceeded by 10 percent the /22/60 Bill 2,016 
offering limits of $3.5 billion for the notes and $1.5 billion for the 

















bonds. 
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—— | UNITED STATES SAVINGS BONDS 
Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold. Series E has been on sale since May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
ae were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October 1959. 
ye 
Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1960 
sd, (Dollar amounts in millions) 
6 
Amount outstanding 
8 Sales plus 
3 Series Sales }/ Accrued ported Redemptions }/ 
30 discemt discount Intorest- Matured debt 
. bearing debt 
18 
3 
28 Series A-D 2/.ccocccccccccecesesese 35949 1,054 5,003 4,980 - 23 
m Rahat GE Mincideccoscecedenccant 102,220 14,841 117,060 7h 367 42,694 - 
-4 Series F, G, J, atl Escoccccccecees 31,91 1,182 33,133 27,961 4,899 2B 
33 
99 WOME: Bicsccscsdesicsscardiencses 138,120 17,077 155,197 107,308 47,53 296 
37 
2 Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
33 the Secretary. 
7% 
25 
c Table 2.- Sales and Redemptions by Periods, All Series Combined 
38 (In millions of dollars) 
53 - Redemptions ]/ 3/ Amount outstanding 
Accrued es plus 
5 p Period Sales 1/ discount accrued Total Sales Accrued Interest- Matured debt 
discount price 4/ 5/ discount 5/ bearing debt 
Fiscal years: 
| ee 97,720 7,382 105,102 47,295 44,762 2,533 57,685 122 
Wensensadecscossecaet 4562 1,229 5,791 5,621 5,072 57,886 n 
BE Dlvcsccacepcacevnns oh 1,34 6,727 6,515 5,875 639 58,061 128 
IGS Waceccccevesccesés 6,473 1,31 7,704, 7,251 6,483 768 58 ,365 277 
1s ccdecccccccccecccce 5,846 1,24 7,060 7,846 7,026 820 57,497 360 
See 4,881 1,216 6,097 8,958 8,079 880 54,622 37, 
WR ccccntsandsatoarees 4,670 1,22 5,89 8,544 7,703 51,984 364 
TDR cccecs iene tains 4,506 1,228 5, Bh 7,249 6,404 845 50,503 331 
Calendar years: 
1935-1952. ceccecee PEreee: 99,799 7,99 107,790 49, 7hd, 46,962 2,782 57,940 106 
re eisddeasocndae 4,800 1,27 6,037 6,149 5,552 597 57,710 225 
SOC iisicsisdedernndie 6,173 1,26 7,409 6,985 6,348 637 57,672 686 
WE iicsetnsecacsasceden 6,276 1,216 7,491 7,301 6,457 844, 57, 92h 6% 
Wi adcaséincos ceneudne 5,517 1,217 6,734 8, 7,427 838 223 75 
Wi icdce éshiakes eoouude 605 1,216 5,821 9,630 8,697 BL 52,47 BL 
5 I re: 4,689 1,25 5,9 7,255 6,527 129 51,192 
| ee sendssocessee 4320 1,221 5,541 8,772 7,78 1,054 48,154 494, 
Months: 
OE OP EEy Tr 350 127 478 715 680 % 50,221 315 
Bngust.cccccccccece 309 89 398 647 569 7 49,983 304 
September........++ 300 B 3B 668 57h 49,72 2m 
OatdbeP.ccccccccsee 358 87 445 Th2 658 8 49,434 282 
November....seeeees 332 92 42h 588 500 88 49,280 272 
December.....ssee0s 377 12 500 1,404 1,304 100 48,154 494, 
196 0—January......seeeee 4a 129 549 93 834 89 47,877 3% 
Psd ccccccece 438 3) 536 627 53 105 47,825 357 
BM iscdcisccvcase 3B 2B 487 58, 501 8 47, 75k 332 
BpPAD oc cccccccccscs 340 92 432 564, 486 7 47,642 311 
May. .cccccccccccces 349 ) hhh 508 437 nl 47,5B 296 





























Source: Daily Treasury statement; Debt Analysis Staff in the Office of 
the Secretary. , 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K | 
(In millions of dollars) i 
Sales plus Redemptions ]/ 3/ Amount outstanding = 
Period Sales V —_ yes Sales Accrued Interest—bearing 
ame Total price 4/ 5/ discount 5/ | debt Wetuees sent 
Series E and H combined — 
Fiscal years: | a 
| { 
PE Riceséacedcccecees 65 266 5,815 71,080 36,175 34,752 1,423 34,5905 - = 
Svcnbceces davis dadens 4,061 1,120 5,181 4,038 3,538 500 36,048 - 
Mca Gickhbieccesinse 4,653 1,12 5,779 45345 3,791 554 37,482 - , 
TE cebapdasecheates 5 225 1,13 6,348 hy 5hh 3,909 636 39, 285 - 
istecénes Sesabaas shail 5,260 1,14 6,37% 4,730 4,072 658 40,929 - 
Pevbiesaineecenebintisdes 4,613 1,133 5, 746 5,176 4,460 N16 41,498 - 
iduivencnens aaacbhhe ; 4,670 1,161 5,831 5,187 4,472 m5 42,142 - 
IWR cecce $40606868s6ee0s0 4,506 1,17% 5,680 5,107 45336 77 42,716 - 
C. 
67,095 6,372 TB A67 38,143 36 4.86 1,657 35,324 i a 
4,368 1,128 5,49 4157 3,625 531 36 ,663 - ] 
4,889 1,126 6,015 hyhhh 3,909 535 38,233 - 
5,368 1,113 6,481 4,652 3,949 702 40 ,063 - 
5,043 1,12% 6,167 4,832 4,164 668 41,398 - : 
4,507 1,143 5,649 5 ,A69 4,697 772 41,578 - ] 
4,689 1,178 5,867 4,856 4,25 641 42,589 - ] 
4320 1,169 5 489 5,519 4,565 955 42,559 - 
Months: Mor 
195 MJuly...ceeeee ere 350 119 470 507 418 88 42,679 - 
Peeiisbiseseescesces 309 395 454 386 68 42,619 - } 1 
September........+e+ 300 90 390 469 383 86 42,540 - | 
DOR didésvasccces 358 3 441 495 419 % 42,486 ~ 
November. ....-eeesees 332 421 390 311 79 42,517 - 
December....scsseeees 377 19 4% 454 363 91 42,559 - 
1960-January...... awn 42 1a 542 562 513 49 42,539 - : , 
SN, chacedevneces 438 B 531 457 368 89 42,613 - 
DC Ghadsckhasccans 393 B 486 437 362 75 42,662 “ 
BB ni cccicccastececs 340 89 429 427 356 val 42,664 - 
PERN céchtceccecesones 349 92 4A2 412 347 65 42,69, - 
Series F, G, J, and K combined 7/ — 
28,505 513 29,018 6,29 6,152 86 22,780 Fis 
501 108 610 1,552 1,511 4l 21,837 « 1 
841 108 949 2,152 2,071 81 20,579 55 1 
1,249 108 1,357 2,692 2,564, 128 19,080 29 1 
586 100 686 3,105 2,946 159 16,568 312 1 
268 3 352 3,77%, 3,612 162 13,124 335 1 
* 65 65 3,350 3,226 1% 9,842 331 1 
. 54 54 25137 2,064 B 7,787 303 1 
1 
Calendar years: re. 
EE 28,755 565 29,320 6,704 6,606 97 22,616 = |= 
Pbaccdiehecéensegesecce 432 109 542 1,%8 1,909 59 21,047 143 ; i 
1,284 110 1,3% 2,526 2,428 98 19,439 619 3 
103 1,010 2,636 2,498 138 17,861 571 | 
475 92 7 3422 3,255 167 14,89 681 a 
98 7h 172 45153 39% 160 10,896 698 x 
* 58 58 2,395 2,308 86 8,603 655 2 
* 52 52 3 26 3,148 98 555% 168 z 
Months: 
LPP TULy.csccccccccsceces - a 8 268 21 7 7,542 287 a 
Miacccctssacences - 3 3 192 182 10 7,364 27% 1 
September. ........s0+ . 3 3 198 190 2 7,181 265 
Cabs iccsiccccecce - 4 4 26 29 7 6,%8 255 
November......s.se0++ - 3 3 198 188 10 6,762 26 
December......sseese - 4 4 949 8/ 94,0 4 55% 468 
1960-Jamuary......ssseeees - 7 7 361 8/ 3a 39 5,338 372 
Pebruary........++++ ~ 5 5 170 8/ 154 16 5,212 333 1 
DR ckucesiuckes - 1 1 147 139 @ 5,091 307 
OE Ree oe * 3 3 1% 129 7 4,978 288 
May. sscecces ecccecccs - 2 2 % 90 6 4,899 273 
































Footnotes at end of Table 4. (Continued on following page) i Sour 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
Redemptions 
_ Sales plus mptions 1/ 2/ Exchanges of | Amount 
Period Sales }/ Fe accrued on po Pees E bonds for outstanding 
discount Total = H bonds (interest- 
price 4/ 5/ | discount 5/ bearing debt) 
Series E 
Fiscal years: 

Re dives kdiscdanesss 65,236 5,815 71,050 36,175 34,752 1,42 - 34,875 

BD siisdocacecdcdecedipencs 3,700 1,120 4,821 4,032 3,532 500 ~ 35 664, 

Wcdiessavees eS > CN 3,988 1,126 5,114 4,319 3, 765 554 ~ 36,458 

45095 1,13 5,218 4,490 3,854 636 - 37,18 

4,219 1,114 5,333 4,622 3, 964, 658 - 37,898 

3,919 1,133 5,052 4,961 4,265 716 - 37,%9 

3,889 1,161 5,049 4,951 4,236 5 - 38,067 

3,688 1,174 4,862 4,889 4,118 77 - 38,040 
Calendar years: 

1941-1952. .eecceee peadedeuse 66,913 6,372 TB 285 38,143 36,486 1,657 - 35,143 

WN < dadeecécncncdeestlancns 3,906 1,128 5,034 4,141 3,609 531 ~ 36 ,036 

TEE ikdvcscccikedencthones 4,023 1,12 5,149 4,406 3,871 535 - 36,778 

TO, ssh cnccsspstenseiedue 4,192 1,113 5 5304 4,572 3,870 702 - 37,510 

1956 4,142 1,1% 5,266 4,689 4,021 668 - 38,087 

1957 3,875 1,143 5,018 5,220 4 Ah9 772 - 37,885 

1958. 3,802 1,178 4,979 4,658 4,017 641 - 38,206 

1959. 3,598 1,169 4,767 5 225 4,271 955 - 37,748 

Months: 

1H MIuly.cccccccs nitions 297 119 416 479 391 88 - 37,977 
EE EE 269 86 355 428 360 68 - 37,904 
September....... Ne 264, 90 354 437 351 86 - 37,821 
OG accccicvece minis 299 3 382 466 390 7% - 37,737 
November...... Kchhbeese 283 89 372 363 284 79 - 37,746 
SINGS 66 4 0s5éneeese 305 119 424 422 332 91 - 37,748 

1960-January...ccccscecccees 347 121 468 532 482 49 41 37 644 
February. ...cccccccccce 340 B 433 431 343 89 B 37,573 
Ee a. eee ‘ 325 B 418 410 334 75 32 37,549 
pe ee ae ere 284 89 373 405 334 val 22 37,495 
May..esee Ssdvstecsasdee 300 92 392 391 32% 65 17 37,479 

Series H 

Fiscal years: 
WiRiss2intdchesecinessdunis 30 - 30 - ~ - - 30 
360 - 360 6 6 - - 385 
665 - 665 2% 2% - - 1,024 
1,130 - 1,130 55 55 - - 2,099 
1,041 - 1,041 108 108 - - 3,031 
69, - 694, 1% 1% - - 3 529 
782 - 782 236 236 - - 4,075 
818 - 818 217 27 - - 4,676 
LW 2ecccccccccccccccccccccce 182 - 182 * * - - 181 
462 - 462 16 16 - - 627 
866 = 866 38 38 - - 1,455 
1,177 - 1,177 79 79 - - 2,553 
901 - 901 u3 143 - - 3,310 
631 - 631 28 28 - - 3,693 
887 . 887 198 198 - - 4,383 
722 - 722 294, 29, - - 4,811 

Months: 

SOO vis scxicicre Pies 54 - 54 28 28 - - 4,702 
Mngutticsccoccssccesceses 40 - 40 26 2% - - 4,715 
September........ sasles 36 - 36 32 32 - - 4,719 
Oecsicnccdvesvces 59 - 59 29 29 - - 4,79 
ee 49 - 49 27 27 - - 4,771 

72 - 72 32 32 - - 4,811 

1960-January..... B - B 31 31 - 42 48% 

98 - 98 26 26 - B 5,040 
68 - 68 27 27 - 32 5,113 
56 - 56 2B zB = 22 5,169 
49 - 49 a a - 17 5,24 
































Source: 
the Secretary. 


Daily Treasury statement; Debt Analysis Staff in the Office of 


Footnotes at end 


of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 2/ 
(In millions of dollars) 












































Matured Unmatured Unclassified 
Period Total )/ xy 
Total Series E Other Total Series E and H Other 
Fiscal years: 
6,137 817 38 779 5,300 4,258 1,042 19 
5,109 792 702 90 4,316 3,304 1,012 1 
5,621 1,761 1,128 633 10/ 3,859 2,955 904, ® 
6,515 2,747 1,487 1,260 10/ 3,589 2,715 874 179 
7,251 3,941 1,826 2,115 3 39% 2,775 619 84, 
7,846 45263 1,917 2,345 3 467 2,785 682 116 
8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
8,544 3,730 1,906 1,824 4,B9 3 51% 1,544 ip) 
7,249 3,621 1,996 1,625 3,778 3,235 543 -150 
5,651 772 254 518 4,S4 3,817 1,097 -35 
5,074 1,015 968 47 4,025 3 ,0% 929 34 
6,149 2,318 1,328 990 10/ 3,799 2,882 917 31 
6,985 3,171 1,500 1,672 3,057 2,464 53 757 
7,301 4,230 2,047 2,183 3, 2,97 689 5% 
8, 4,246 1,891 2,355 3,899 2,920 979 120 
9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
7,255 3,3B 1,691 1,702 3,841 3,091 750 22 
8,772 4,701 2,433 2,268 4,520 3,445 1,075 -LL9 
775 348 224 124 397 339 68 30 
647 272 172 9 412 258 154 -37 
668 318 218 100 404 29% 109 -54 
742 279 189 90 415 300 115 48 
588 295 1% 9 425 283 143 -132 
1,404 1,025 225 800 8/ 418 296 122 -39 
1960-January.....++++-+- 923 273 125 148 8/ 377 233 144 274, 
February.....+..-+- ° 627 347 233 14 8/ 437 248 189 -157 
Gin cocccessesee ‘ 584 260 192 68 357 263 % -34 
ES BE 564 2h 177 66 327 24d 83 -6 
May occcccccccccsecs 508 a2 158 54 345 258 87 -48 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of obscures the relationship between the redemption columns showing 
the Secretary. sales price and accrued discount in Tables 2 and 3 and also the 
Note: In these tables Series A-F and J sales are included at issue price relationship between the matured and unmatured sections of Table 4. 
and redemptions and amounts outstanding at current redemption values. (See also footnote 4). The subsequent distribution of this high 
Series G, H, K are included at face value throughout. Matured level of unclassified redemptions may be large enough in any month 
bonds which have been redeemed are included in redemptions. Matured to show redemptions of matured and unmatured bonds in Table 4 which 
F and G bonds outstanding are included in the interest-bearing debt are greater than the total redemptions for that month. 
until all bonds of the annual series have matured, when they are 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 
transferred to matured debt upon which interest has ceased. J, and K in July 1954 to compensate for the erroneous inclusion of 
L/ Sales and redemption figures include exchanges of minor amounts of reissue transactions in June 1954 as reported in the daily Treasury 
(1) matured series E bonds for series G and K bonds from May 1951 statement. The amounts involved were as follows: $18 million for 
through April 1957 and (2) series F and J bonds for series H bonds issues of Series E and H and $17 million for issues of Series F, G, 
beginning January 1960; however, they exclude exchanges of series E J, and K; and $35 million for unclassified retirements. 
bonds for series H bonds, which are reported in Table 3. Y/ Series F and G sales were discontinued April 30, 1952, and Series 
2/ Details by series on a cumlative basis and by periods for Series A-D J and K sales were discontinued April 30, 1957. Sales figures after 
combined will be found in the February 1952 and previous issues of the April 30, 1957, represent adjustments. 
"Treasury Bulletin." 8/ Includes the December 1959 exchanges of series 1948 F and G bonds 
3/ Includes both matured and unmatured bonds; see Table 4. for 4-3/4% marketable notes of which $692 million were reported in 
4/ Includes total value of redemptions not yet classified between sales December 1959, $51 million in January 1960, and $3 million in 
price and accrued di~-ount. February 1960. 
5/ A change in procedure, beginning in June 1954, for processing redeemed xy Represents changes in the amounts of redemptions not yet classified 
savings bonds has resulted in a high level of redemptions not yet as between matured and unmatured issues. 
classified by yearly series of issue. This increase temporarily 10/ Includes exchanges of Series 1941 F and G savings bonds for Treasury 


3-1/4% bonds of 1978-83. * tess than $500,000. 
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tin | July 1960 ¥ 
— OWNERSHIP OF FEDERAL SECURITIES. 
Table 1.- Distribution of Federal Securities by Clasees of Investors and Types of Issues 
(In millions of dollars) 
Interest—bearing securities issued Interest—bearing securities 
led by the U. S. Government anteed by the U. S. Government U3 
Total Held by U. S. Government Held by private Held by prey 
— End of Federal 4 eieatindk + investors 3/ U.S ond 
fiscal securi- Held by ce 
ar or ties out-| Total Federal Government | Held by dadt 
pase ques | ae Reserve Public | Public [Total | investment | private bearing 
V/ standi: Total | Public | Special | Banks - | ote. | warket- | nom [out- accounts | investors | 2° 
ng issues | issues public able market- |Stending} end 6/ interest 
issues biome able Federal 
Reserve 
issues 2/ 5/ 
1 2eccccvcce eee | 259,151 256 , 863 445335 6,59% | 37,739 | 22,906 |189,623 115,185 | 74,437 44 ed AL, 2,244 
LBs cceser seccee | 266,123 3,946 | 47,560 7,021 | 40,538 | 24,746 |191,640 | 119,129 | 72,511 51 * 51 2,126 
re 28,910 | 49,340 7,111 | 42,229 | 25,037 |19%4,533 | 121,771 | 72,%2 80 * 80 2,351 
ee: eevee | 274,418 271,741 | 50,536 7,286 | 43,250 | 23,607 |197,598 | 127,875 | 69,723 43 3 41 2,634 
1956s scccocsccece | 270,008 269,883 | 53,470 8,356 | 45,114 | 23,758 |192,655 | 126,304 | 66,351 B 25 48 2,869 
1957. noes eeeecsee | 270,634 268 ,486 55,501 8,674 | 46,827 | 23,035 |169,9%9 | 127,179 | 62,770 106 50 2,042 
; 1958. cccccccccece hhh, 274,698 | 55,842 9,59 | 46,246 | 25,438 |193,418 | 134,593 | 58,625 101 54 46 1,646 
: WP. ccccsccscoes | MSO 281,833 | 54,554 9,799 | 44,756 | 26,044 | 201,235 | 144,983 | 56,252 110 63 47 2,873 
1958-Dec...seeee0 | 263,031 280,839 | 54,338 9,498 | 44,840 | 26,347 | 200,154 | 142,620 | 57,534 108 59 49 2,084, 
195%July..sseeee | 268,792 285,840 | 54,037 9,976 | 44,061 | 26,543 | 205,259 | 149,321 | 55,939 109 63 45 2 Bhd 
August...... | 290,506 287,599 | 54,584 9,862 | 44,723 | 26,690 |206,325 | 150,672 | 55,653 110 63 47 2,798 
j September... | 288,412 285,486 | 54,184 9,784 | 44,400 | 26,563 | 204,739 | 149,455 | 55,284 115 63 52 2,810 
October..... | 291,372 288,478 | 53,491 9,89 | 43,59 | 26,631 [208,356 | 153,645 | 54,711 118 64 54 2,7% 
November.... | 290,713 287,742 | 53,698 | 10,117 | 43,582 | 26,922 |207,122 | 152,638 | 54,484 1% 68 56 2,847 
December.... | 290,925 287,704 | 53,604 | 10,096 | 43,506 | 26,648 {207,451 | 154,226 | 53,225 127 70 56 3,095 
1960-January..... | 291,215 268,08 | 53,125 | 10,496 | 42,630 | 25,464 |209,497 | 156,701 | 52,795 130 _ 59 3,000 
February.... | 290,719 287,588 | 53,157 | 10,322 | 42,835 | 25,209 |209,223 | 156,599 | 52,624 135 %:: 63 2,99% 
March....... 286 ,965 283,772 | 53,588 | 10,330 | 43,257 | 25,264 |204,920 | 152,477 | 52,443 138 n 6 3,055 
April....... | 288,919 285,773 | 53,127 | 10,263 | 42,843 | 25,558 |207,089 | 154,936 | 52,153 131 bt 50 3,015 
Ee seve | 289,500 286,308 | 54,286 |10,385 | 43,900 | 26,035 [205,967 | 153,961 | 52,026 133 55 3,059 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total emount of interest-bearing securities held by private investors 


from agencies and trust funds for securities held by U. S. Government 
investment accounts; and reports from Federal Reserve System for 


is calculated by deducting from the total emount outstanding the amount 
held by U. S. Govermment investment accounts and Federal Reserve Banks. 


— securities held by Federal Reserve Banks. 4/ Excludes teed securities held by the Treasury. 
1/ Includes certain obligations not subject to statutory limitation. z All public marketable issues. 
For amounts subject to limitation, see page 1. All public marketable iseues except for 1952, which includes $1 million 


2/ Includes accounts under the control of certain U. S. Government of Commodity Credit Corporation demand obligations. 
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4. agencies whose investments are handled outside the Treasury. * Tess than $500,000. 
h £ 
a i Table 2.- Net Market Purchases or Sales of Federal Securities for 
G, . Investment Accounts Handled by the Treasury / 
4 (In millions of dollars; negative figures are net sales) 
. Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
| IONDiinscasneenssnachiosouasnenntia -9.5 -20.9 | <5.7 -1.6 +k 9 - - -.3 “heh =3 “ll 
* } SDA cia casncseabddancanedennapinn -2.8 12.0 = 00? =.2 oh « ~ * <2 - 60.0 
ol WB. icisccccdintdecenbannieiciions -.5 30.0 5.8 3 * «9 -2.3 8.4 4.5 1.0 . - 
; 1960 ..u si cascncedanecenepouwasaemsent aie -90.3 | -72.9 oh =35.2 | -145.8 67.6 | -15.8 -2.7 - 5.0 4.8 
n i Wp cceudeial SE -9.9 | -105.1 | -11.5 -16.5 -10.0 20.5 -18.5 -19.0 | -28.1 * -5.9 | ~-12.0 
:  SRGERRES Jovdssctese|. See -48. 5.9 -55.6 “3hok -56.4 | -17.0 =o2 -12.5 3 - - 
ed { Wis ocnisdensnnscenditehadeiecsnes 8.1 7 - 3.3 oh 69.6 | -157.8 41.2 | -%1 | -123.0 | -57.6 -20.3 
| - Si cacmubsaneunhtudbeaneananthe al ~ | hed 1.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.2 | -14.1 | 221.0 | 696.4 
ary ; WGD .0cccugecnesesisevessasenseane 62 177.4 8 -12.1 -30.4 1.1 5.4 beh 7.2 el -.8 =o2 
i IGM, s coscnnrncuddsndivbanshanenens 8.8 -1.8 5.1 1.5 | -54.7 | 88.4 dais 3.8 4.6 -1.7 11.5 ack 
i REED. oscvcecesacceeaageesseieesanas 6.6 3.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
i WMDa cd cacccdvckescccesstatsuasinas 36.8 261.2 | 482.7 8.4 11.4 3.5 of he 2.8 8.4 =3.6 29.0 
ee Reena ee 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
Wi cacagneeschsascsenconnpsoneiad 2he6 8.8 22.9 36.2 35.9 20.1 7.9 oh 38.4 17.0 wsdl -6 
Binssoveckkcrancedsganpedind cxouk 7.0 “4.0 | -22.4 -2.9 2.8 45.5 -21.7 “17.2 -10.0 21.1 14.2 41.0 
290 ws icccinnbastnteionneenssnnens 23.0 77.2 18.9 29.9 56.2 22.5 h.B 20.3 11.8 | -30.7 7.9 234.8 
WER senccdsacssccbbévianisdbsiorss LS -9.8 10.7 46.7 5.7 | 398.8 49.2 9.4 8.4 56.2 3.9 21.3 
j WDPacacnceectcsccbepevacivniscones 14.3 72.6 B.4 35.4 313.4 15.8 182.4 26.4 10.3 2.6 67.3 33. 
; “13.4 | -155.9 | 10.6 “2.1 | -86.3 | 177.2 | 445.5 19.1 10.6 17.3 55.1 43.7 
; Wel 23.0 | 62.2 4&0 53.1 9.9 32.2 18.3 2.3 41.1 1.6 13.1 
‘ 17.5 16.5 | 43.1 16.4 2.8 
1/ Consists of purchases or sales made by the of securities transactions differ from those reflected in Table 1 because they 





issued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the 

Treasurer of the United States, and (2) accounts under the control of 
certain U. agencies whose 


S. Government h 
the facilities of the Treasury Department. 


are handled 
It will be noted that these 


exclude those investment accounts for which investments 
are not handled by the Treasury. Table 2 also includes purchases 
under Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 
7540), and excludes the Exchange Stabilisation Fund. 

less than $50,000. 


















































































































































































































































































us Treasury Bulletin 
OWNERSHIF OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ in billions of dollars) 
Total Held by banks Held by private nonbank investors 
eT U. S. 
End of Federal Commer- Government Individuals 5/ State and| Miscel- 
securities Federal Mutual 
month mee rs Total on Reserve investment Total Insurance aan moe laneous 
- banks companies| ° tions investors 
ing 2/ 3/ Banks accounts Total e olin oO / 
Se ee ee 
1939%Dec.+++- 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 - 1.9 6. 3-1 2.2 4 7 
1940-June..++ 48.5 18.6 16.1 2.5 7.1 22.8 | 10.1 - 2.6 $3 2.1 4 7 
Dec..++- 50.9 19.5 17.3 2.2 7.6 B.9 | 10.6 - 2.8 3.2 2.0 5 7 
1941-June...- 55.3 2.8 19.7 2.2 8.5 25.0 | 11.2 of 3.4 3.4 2.0 .6 F 
Dec. +++ 64.3 2.7 2.4 2.3 9.5 31.0 | 13.6 1.1 he2 3.7 4.0 of 9 
1942-June...+ 77.0 28.7 2.0 2.6 10.6 37.7 | 17.8 3.7 5.4 3.9 Ae9 9 1.1 
Dec... 112.5 47.3 41.1 6.2 12.2 53.0 | B.7 6.9 6.5 4.5 10.1 1.0 2.3 
1943-June 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 11.3 7.9 5.3 12.9 1.5 3.4 
Dec. 170.1 1.5 59.9 11.5 16.9 81.7 | 37.6 16.0 8.7 6.1 16.4 2.1 hob 
1944-June....| 202.6 3.3 68.4 4-9 19.1 100.2 | 46-1 2.1 | 10.1 7.3 20.2 3.2 6.1 
Dec... B21 9.5 71.7 18.8 2.7 114.0 | 53.3 25.5 | 10.7 8.3 2k 4.3 7.0 
1945—June....| 259-1 106.0 84.2 a.8 29 128.2 | 59.1 29.1 | 11.6 9.6 B.3 5.3 8.3 
Dec...++| 278.7 115.0 90.8 %3 27.0 136.6 | 64.1 30.7 12.2 10. 22.2 6.5 9.1 
1946-Febd. 9/.| 279-8 116.7 3.8 22.9 28.0 135.1 | 64.1 30.8 | 12.5 ‘ 11 19.9 6.7 8.9 
June...+| 269-9 108.2 84.4 B.8 29.1 132.6 | 63.3 30.4 | 13-1 “ 11 17.8 6.5 8.6 
Dec... 259.5 97.9 Th.5 3.3 30.9 130.7 | 64.2 30.3 9 x 11 15.3 6.3 8.1 
1947-June. 258.4 91.9 70.0 2.9 32.8 133.7 | 66.6 30.8 ot | 12 13.7 7.1 9.6 
Dec... 257.0 91.3 68.7 22.6 34k 131.3 | 65.7 31.0 x oh 12 14.1 79 8.4 
1948-June 252.4 85.9 64.6 2.4 35.8 130.7 | 65.8 31.6 5 .6 12 13.6 7.8 $7 
Dec...++ 252.9 85.8 62.5 B.3 37.3 129.7 | 65.5 32.2 .6 .6 11 14.8 7.9 8.9 
194,9-June. 252.8 82.4 63.0 19.3 38.3 132.2 | 66.6 33.1 a 8 1 8 8.0 9.6 
Dec... 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 33.8 | 15.5 |17.0 1 8.1 9.4 
1950-June 257.4 83.9 65.6 18.3 37.8 135.6 | 67.4 34.5 | 15.4 |17.6 11 8.7 9.7 
Dec...+ 256.7 82.6 61.8 20.8 39.2 134.9 | 66.3 34.5 15.1 | 16.7 10 8.8 10.5 
1951-June 255.3 81.4 58.4 B.0 41.0 132.9 | 65.4 34.5 | 14.6 | 16.3 10 9.4 10.7 
Dec.se+s 259.5 85.4 61.6 B.8 42.3 131.8 | 64.6 34.7 ~h |15.5 9.6 10.6 
1952-June.. 259.2 84.0 61.1 22.9 hhe3 130.8 | 64.8 34.9 .1 | 15.7 10.4 11.6 
Dec...++ 267.4 88.1 63.4 24.7 45.9 133.4 | 65.2 35.3 .8 | 16.0 12.3 11.7 
1953-June 266.1 83.6 58.8 27 47.6 135.0 | 66.1 36.0 -2 |16.8 12.0 12.8 
Dec..ee+ 275.2 89.6 63.7 25.9 48.3 137.3 | 64.8 36.7 .7 1154 12.7 13.2 
1954-June 2n.3 88.7 63.6 25.0 49.3 133.3 | 64.7 37.5 | 12.1 | 15-1 B.9 13.7 
Dec.+s++ 278.8 94-1 69.2 9 49.6 135.1 | 63.4 38.2 | 11.7 |13.5 U4 B9 
1955-June...-| 27h-4 87.1 63.5 B.6 50.5 136.7 | 65.0 39.3 | 10.9 | 14.8 14.7 WU.4 
Dec..+++ 280.8 86.8 62.0 w%.8 51.7 142.3 | 65.0 40.1 | 10.2 | 14.8 15.1 15.6 
1956—June 272.8 81.0 57.3 B.8 53.5 138.3 | 66.6 40.9 9.4 | 16.3 15.7 16.3 
Dec... 2%.7 84.4 59.5 9 54.0 138.2 | 65.7 41.4 8.7 | 15.6 16.1 16.1 
1957-June 270.6 79.2 56.2 B.0 55.6 135.9 | 65.6 41.5 7.6 | 16.5 16.9 16.0 
Dec...+% 275.0 83.7 59.5 22 55.2 136.1 | 63.7 41.6 6.6 |15.5 17.0 16.5 
1958-June 2.4 90.7 65.3 252k 55.9 129.9 | 62.8 42.1 5.9 | 1A. . 16.9 15.2 
Dec..+++ 283.0 B.9 67.5 2.3 5hok 134.8 | 62.1 42.5 5.2 | 9.6 16.7 16.5 
195%Jan...+++ 285.9 94.0 68.2 25.7 53.5 , 138.4 | 63-1 42.6 5.1 |15- 2.3 17.0 16.7 
Feb.... 285.2 91.7 66.3 25.3 53.6 139.9 | 63.9 42.6 5.0 | 16. 2.6 16.9 17.3 
March. . 282.2 88.7 63.2 25.5 53.7 139.7 | 64-7 42.6 4.8 ¥ 2.0 16.8 17.2 
April.. 285.5 90.4 64.7 25.7 53.1 142.0 | 65.0 42.6 Pe . 22.4 16.9 17.8 
May. «+++ 286.4 89.2 63.2 25.9 54-2 143-1 | 65-2 42.6 4.6 oh 2.9 16.8 18.2 
June. 284.8 87.4 61.3 26.0 54.6 142.8 | 65.3 42.6 45 3 a.5 16.7 19.4 
July.- 288.8 88.4 61.8 2.5 54-1 146.3 | 65-7 42.5 4.3 73 Bk 17.0 20.4 
Wug.++++ 290.5 87.5 60.8 2.7 54.6 148.4 | 66-1 42.5 4.2 7.3 heh 17.2 20.6 
Sept.. 288.4 86.5 60.0 2.6 54-2 147.6 | 66.7 L424 hel 7.3 22.9 17.3 21.0 
Oct... 21.4 87.1 60.4 2.6 53.6 150.7 | 67.9 42.3 4.0 7.0 1 17.4 a.7 
Nov... 290.7 85.9 59.0 2.9 53.8 151.0 | 68.1 42.3 3.9 6.9 Wh2 17.4 a.9 
Dec. +++ 290.9 86.4 59.8 2.6 53.7 150.8 | 68.8 A2h 3.5 6.9 B.5 17.5 a.8 
1960-Jan. - 291.2 &.0 58.6 25.5 53.2 154.0 | 69.6r | 42-4 3.4 6.9 25.42 17.6 22.0 
Ped.oce 290.7 81.8 56.6 25.2 53.2 155.7 | 70.0r | 42-4 3.3 6.9 2%.2r 17.7 2.4 
March. 287.0 79.7 54k 25.3 53.7 153.6 | 70.9r | 42-5 3.3 6.9 Bsr 17.8 22.4 
April. 288.9 82.1 56.5 25.6 53.2 153.7 | 70.4 42.5 3.2 6.8 B.9 17.7 22.8 
Source: Debt Analysis Staff in the Office of the Secret: institutions and corporate pension trust funds are included under 


..f. 5a 


ary. 

United States savings bonds, Series included at 
current redemption value. 

Securities issued or guaranteed by the U. S. Government, excluding 
guaranteed securities held by the Treasury. For amounts subject to 
statutory debt limitation, see page 1. 

Consists trust companies, and stock savings 
banks in the United States and in Territories and island posses- 
Figures exclude securities held in trust departments. 
under "Miscellaneous 
investors" instead of "U. S. Government investment accounts" after 
June 26, 1947, when the proprietary United States 
in these banks ended. 
Includes partnerships 


A-F and J, are 


and personal trust accounts. Nonprofit 


e Re 


7“ 


'™i scellaneous investors." 

Exclusive of banks and insurance companies. 
Consists of trust, sinking, and investment 
governments and their agencies, 
Includes savings and loan associations, 
porate pension trust funds, 
foreign balances and international accounts 
ning December 1946, includes investments by 
Reconstruction and Development and the Inte 
special noninterest-bearing notes issued by 
Immediate postwar debt peak. 

Revised. 


funds of State and local 


and Territories and island possessions. 
nonprofit 
dealers and brokers, 


institutions, cor 
and investments of 

in this country. Begin- 
the International Bank for 
rnational Monetary Fund in 
the U. S. Government. 


Sins ed ac 


nH 
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The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 

issued by the United States Government and by Federal ance companies is published each month, Holdings by commer- 

a, agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
es the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
e.. securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
, the United States. Data were first published for March are published quarterly and first appeared in the March 
31, 1941, in the May 1941 “Treasury Bulletin". 1954 Bulletin for quarters beginning December 31, 1949. 


Section I - Securies Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 







































































































7 
7 
-7 
7 
9 
el 
3 Held by investors covered in Treasury Survey 
* Total Insurance companies U. S. Government | Held by 
ad amount 6,369 54 investment all other 
1 Classification outstand- commercial mutual 307 533 fire, accounts and investors 
+0 ing ]/ banks 2/ 3/| savings life casualty, | Federal Reserve | 4/ 
3 banks 2/ and marine Banks 
1 
+f Interest-bearing securities: 
hell, Public marketable........ssessseses errr rrr rrr rr 188,279 49,145 6,283 4,725 4,421 33,292 90,412 
.6 Public nonmarketable 5/........cssccecceees ee 54,783 617 6/ 486 1,682 209 2,629 49,160 
wi Sete SIN ins ieds cc dccsisecdiccessss sasevies 42,843 - - - - 42,843 - 
et Total interest-bearing securities....... codnassiody 49,762 6,769 6,407 45630 78 , 76, 139,573 
" Matured debt and debt bearing no interest 7/.......+s- 3,015 
7 Total securities issued or guaranteed by the 
5 U.. BO; Gap. Bi vccccccccccccccsssacs oveccesese eee 288,919 
7 ponent a a a 
.6 Footnotes at end of Table 4. 
1-6 
L.7 
2.8 Table 2.- Summary of Interest-Bearing Public Marketable Securities 
}42 (Par values - in millions of dollars) 
na Held by investors covered in Treasury Survey 
bel —. Insurance companies | y, S, Government Held by 
3.6 nom 6,369 5h investment all other 
Classification outstand- commercial mutual 533 fire 
23 ing savings 307 t ’ accounts and investors 
be banks 2/2/ | sen / life — ¥> | Federal Reserve 
5.0 marine | Banks 
5 
“4 By type of security: 
565 Issued by U. S. Government: 
7 Treasury DAL1S.....ccccccccccccccccccccccccces 37,144 3,150 23 209 159 1,860 31,53 
7.3 Certificates of indebtedness..........0. 15,245 1,185 140 43 ” 8,856 4,925 
7.2 Treasury Notes......seeeeeees occ ceeccccccceces 50,571 14,20 1,118 237 BI 14,811 19,237 
Ge Riscdedénccccécossanbosssammbaen 85,137 30,559 4,763 4,227 3 22h 7,684 34,681 
7.8 Panama Canal bonds....... acatecés peweeiien name 50 3 - * 2 - 35 
+ Guaranteed by U. S. Government 8/.......sseeeseees 131 7 20 9 2 81 12 
ww Total..... ere eee bnscsnshdeumddatedbaanedod 188,279 49,145 6,283 4,725 4,421 33 292 9,412 
. By maturity distribution: 
1.7 Call classes (due or first becoming callable): 
1°9 WAthie 2 POET. cc cccccccccccocccccssesccocooces 81,524 12,855 13 410 979 17,920 48,647 
1.8 1 to 5 years......-- eee ceccccccccccccccccseees 83 ,585 33 ,048 4,067 2,363 2,764 12,783 28,560 
: 5 to 10 years....-...+- - 13,871 2,679 831 1,070 Abd, 1,629 7,28 
2.0 10 to 15 years..... ° ° 654 46 113 22 29 100 342 
204 15 to 20 years... 2,93 150 u45 190 68 334 2,035 
2.4 20 years and over.... 5,590 359 3% 660 135 4L5 3,597 
2.8 Guaranteed securities 1 7 20 9 2 81 12 
TORAL . crccccscccsesescccccocccccs e6esceesseces 188,279 49,145 6,283 45725 4,421 33,292 90,412 
Maturity classes (final maturity 9/): 
r Within 1 year...ccccccccccees ecccccccccccccccs 72,807 9,137 533 32% 577 16,661 45,572 
1 to 5 years....-.- 75,133 33,210 1,69% 410 2,342 11,137 2 339 
5. Be ct cacecscadsecassoe j 19,930 4,618 2,688 2,071 918 3,183 6,452 
cal 10 to 15 years. 11,765 1,663 808 1,058 380 1,451 6,405 
ssions. 15 to 20 years..... 88, 30 49 103 2% 89 587 
— 20 years amd OVEF....ccceccecesccees wed 7,629 479 490 747 1% 690 5,046 
a Guaranteed securities 8/......ccccccsseccccees 131 7 20 a 2 81 12 
7 _ TAA; i cakssavessnetesssess pasaae poewenbasesee 188,279 49,145 6,283 45725 4 42 33,292 90,412 
. By tax status: 10/ 
Wholly exempt from Federal income taxet.........6+ 50 13 - * 2 - 35 
Partially exempt from Federal income taxes........ 1,485 1,314 * * 29 nd 142 
Subject to Federal income taxes ]]/.......ceseeeee 186,743 47,817 6,283 4,725 4,390 33 ,292 9,236 
Total..cesee ecccccccccs eecccccccccccce eocccccccccs 188,279 49,145 6,283 4,725 4,42 33 ,292 90,412 





























Footnotes at end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 



























































Held by investors covered in Treasury Survey 
Total Insurance companies U. S. Government| Held by 
Issue encunt 6.369 514 investment all other 
™ ® tual accounts and investors 
(Tax status 10/ is shown in parentheses) — commercial poral 307 the = * | Federal Reserve 
banks 2/ 3/ banks 2/ life pas ine | Banks 
Treasury bills: 
Regular weekly: 
May 1960 - July 1960........... (taxable) 20,217 1,320 106 81 98 1,206 17,406 
August 1960 - October 1960..... (taxable) 5,397 318 35 8 11 21 4,784 
Tax anticipation: 
June BIB. ociccsesiesssse amie) 4,018 261 22 54 17 31 3 ,633 
Other: 
July 1960.....- eecceccees (taxable) 2,001 99 19 5 15 30 1,833 
October co arr taxable) 2,007 292 34 47 7 84 1,542 
January 1961.......+eeeeeee+ (taxable) 1,504 5 15 10 7 97 1,279 
April 1961... ssecccceceese (taxable) 2,001 765 12 5 5 170 1,044 
Total Treasury BARIS..ccccccccccccccsccccccesoce 37,144 3,150 23 209 159 1,860 31,53 
Certificates of indebtedness: 
4% May 1960-B.....s0-ee000. (taxable) 1,269 266 30 7 17 128 822 
4-3/4 November 1960-C...........++. (taxable) 7,037 3B 69 4 20 5,067 1,505 
4-7/8 February 1961-A...........++. (taxable) 6,98 547 41 32 59 3 ,662 2,598 
Total certificates of indebtedness...........00: 15,245 1,185 140 43 % 8,856 4,925 
Treasury notes: 
3-1/2 May 8 eaeeppeenEeR 2,406 669 39 7 75 276 1,341 
3-1/4 May 1960-B....2+seeeee0e (taxable) 2,738 683 41 50 54, 13 1,895 
4-3/4 August 1906. ccccccccce «++ (taxable) 9,561 Be 59 16 48 5,619 3,081 
3-5/8 May 1961-B.........2+2++ (taxable) 4,078 429 B 2 2% 2,936 672 
4 August 1961<A....6. oebede «+» (taxable ) 2,136 579 38 4 40 249 1,226 
3-5/8 February 1962-A.............. (taxable) 647 130 4 * 20 32 167 
4 February 1962-D........eseeee pamaen) 1,435 5B 42 1 45 15 Bd 
4 May 1962-E.....seeeeeees (taxable 2,21 1,352 43 2 8 30 7% 
4 August 1962-B.......eee0+ (taxable) 158 84 2 * 3 - 68 
3-3/4 November 1962-C........+-. ++ (taxable) 1,143 516 54 2 58 a) 418 
2-5/8 February 1963-A......csseeeees — 3,971 2,804 81 32 81 165 807 
4 May 1963-B......2seeee0e (taxable) 1,743 665 82 1 34 100 860 
4-7/8 November 1963-C.......eeeeee . (taxable ) 3,012 1,137 151 7 85 142 1,488 
4-3/4 May Ss eee «+++ (taxable) 4,B3 587 18 59 2,707 1,468 
5 August 7% eee «+e» (taxable) 2,316 317 91 17 57 102 1,732 
4-7/8 Movember 1964-C.......... +++ (taxable) 451% 958 173 10 70 2,036 948 
1-1/2 October 1960-E0............. (taxable) 278 61 - * a - 207 
1-1/2 April 1961-EA..... eesecees (taxable) ls 48 3 * 10 - 82 
1-1/2 October 1961-E0........ suede Penta} 332 155 * 2 11 - 163 
1-1/2 April 1962-EA......+eee00+ (taxable) 551 279 2 1 36 - 33 
1-1/2 October 1962-E0............. (taxable) 590 366 7 5 10 - 203 
1-1/2 April | rereT +. (taxable) 533 280 19 12 25 - 197 
1-1/2 October 1963-E0........... -+ (taxable) 506 329 8 5 18 - 146 
1-1/2 April 19GA=BA. cos ceee +++++ (taxable) 457 217 25 + 36 - 170 
1-1/2 October BORED ac cncsnccceas eg 490 23 46 33 18 - m9 
1-1/2 April 1965-EA.......se000- (taxable 7 7 * - 1 _— - 7 
Total Treasury notes......ssseeeees Seecccssoeses 50,571 14,20 1,118 37 B9 14,811 19,237 
Treasury bonds: iad 
2-1/4% June 1959-62... .scesceeees (taxable) 5,264 2,331 122 42 254 519 1,9% 
2-1/4 December 1959-62.........+++. (taxable) 3,452 1,387 58 42 147 739 1,080 
2-1/8 November 1960.......sceeeeeee (taxable ) 3 ,806 1,287 8 * 97 37 2,376 
2-3/4 December 1960-65........ eas (pertialiy} 1,485 1,314 * * 29 * 142 
2-3/4 September 1961........... ona — 2,29 1,077 70 2 136 48 901 
2-1/2 November 196]1...... escecceees (taxable) 11,177 5,618 179 61 394, 183 4,743 
2-1/2 June 1962-67... .ceeeeeeees (taxable) 2,110 99 190 116 131 270 604 
2-1/2 August 1963.... wa pene) 6,755 4,477 105 a 275 55 1,822 
2-1/2 December 1963-68...... -. (taxable ) 2,816 694 404 271 210 425 813 
3 February ines cseen cones BEEEaM 3,854 2,553 70 4 B 7B 1,081 
2-1/2 June Oe eae taxable) 3,739 782 790 341 178 455 1,192 
2-1/2 December 1964-69.........000. (taxable) 3,813 814 586 490 152 524 1,247 
2-5/8 February 1965....cceccecceees (taxable ) 6,8% 3,724 115 70 318 617 2,052 
2-1/2 March 1965-70. ....seeeee0s (taxable) 4,692 467 58, 618 153 1,230 1,440 
2-1/2 March WEST. cccccccscces (taxable ) 2,940 181 288 19 100 700 921 
3 August ES veseeden penate) 1,484 831 65 3 40 1a 4B 
2-1/2 June 1967-72. 220. aneneand taxable ) 1,810 115 143 97 41 165 1,249 
2-1/2 September 1967-72........e0e- . (taxable ) 2,716 1,198 158 12 98 237 1,018 
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Footnotes at end of Table 4. (Contimed on following page) 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1960 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Insurance companies U. S. Government | 4074 - 
— . | 620 a 533 fire, |eccomte and = 
(Tax status 10/ is shown in parentheses) = - comercial wane oll casualty, |Federal Reserve | investors 
8 2/ 2/ banks 2/ and marine | Banks 
Treasury bonds - (Continued): 
2-1/2 December 1967-72.....eseeeeee . (taxable ) 3,645 128 106 178 110 249 2,874 
4 aw a  * RORRRRR an hence} 1,276 Bl 70 31 53 157 B33 
3-7/8 November 1974..... eee ee taxable 654 46 113 22 29 100 342 
4-1/4 May 1975-85. .cecececeeee (taxable) 438 66 36 3 4 100 228 
3-1/4 June 1978-83 ....2eseeeeee0 (taxable) 1,601 54 60 84 37 u45 1,220 
4 February 1980.......+seeeesee+ (taxable) 88, 30 49 103 26 89 587 
3-1/4 May WO 5 1 1gerhitaroue’ (taxable) 1,135 187 67 191 31 19 540 
3-1/2 February 1990.....cecccecccess (taxable) 1,727 112 138 27 55 149 1,036 
3 ee ae ee nee (taxable ) 2,729 60 190 B2 49 178 2,021 
Total Treasury bonds......... peseetnesens oéeeteess 85,137 30,559 4,763 4,227 3,224 7,684 34,681 
Det OA Rs so i606 50 440 bce6nnsdenses . (wholly) 50 LB - * 2 - 35 
Guaranteed securities 8/......-+seseeee. (taxable 12/) 131 7 20 9 2 81 12 
Total public marketable securities....... accssecseeeoo| See 49,145 6,283 4,725 4,421 33 ,292 90,412 
































Footnotes at end of Table 4. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 




































































Held by investors covered in Treasury Survey 
I Total Insurance conpanios U. S. Government} Held by 
sseiniad amount 6,369 514 investment all other 
(Tax status 10/ is shown in parentheses) Saaal ee age ¥4 on +e poll os, comes aos _—— 
bank: , F 
8 2/3 cane By life ond Eel ae ag Reserve 4 
United States savings bonds: 
Series E 5/....... cee eeeeceseeeeeees - ++ (taxable) - . * id 2 37 4B 
Series F 5/. 719 * 2 wu * 430 
Series 158 37 33 55 4 2,102 
Series - * #* * 1 5,168 
Series * * 1 5 2 5B 
Series 2 12 5 15 5 1,445 
Total United States savings bonds 2B9 50 40 89 oi} 47,211 
Other U. 8. securities: 
RGN Miarpascccceseesonens -.-- (taxable) 172 171 6/ * - - - - 
Treasury bonds: 
Investment Series A.......... +eeeees (taxable) 481 111 20 12% 15 100 109 
Investment Series B......sssscececes (taxable ) 6,489 9% 416 1,515 105 2,516 1,841 
Total other U. S. securities:....... dovecosocoooes 7,141 378 6/ 436 1,641 120 2,616 1,949 
Total public nonmarketable securities........ssse0 coo] 54 783 617 6/ 486 1,682 209 2,629 49,160 
1/ Includes certain obligations not subject to statutory debt limitation. 7/ Holdings by reporting investors not available. 
For amount subject to limitation, see page 1. 8/ Excludes guaranteed securities held by the Treasury, 
2/ Excludes trust departments. 9/ Except partially tax-exempt bonds, which are classified to earliest 
3/ Includes trust companies and, beginning with figures for July 1949, call date. 
also includes stock savings banks. Previously, those banks were 10/ Federal securities fall into three broad classes with respect to 
reported as a separate classification. the imposition of Federal income taxes on income derived from them. 
4/ Includes those banks and insurance companies not reporting in the "Wholly" tax-exempt securities are those with the income exempt 
Treasury Survey. from both normal tax and surtax. "Partially" tax-exempt securi- 
5/ United States savings bonds, Series E, F, and J, are shown at current ties are those with the income exempt from the normal tax except 


g 


redemption value. They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have 
been adjusted to current redemption value for use in this statement. 
Includes $74 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 


that in the case of partially tax-exempt Treasury bonds, interest 
derived from $5,000 of principal amount owned by any one holder 
is also exempt from the surtax. "Taxable" securities are those 
with the income subject to normal tax and surtax. 

Remaining footnotes on following page. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




















































































































Held by investors covered in Treasury Survey 
Semen Total Insurance eenpenies U. S. Government | Held by 
— 6,369  - = investment all other 
“ commercial 307 Te, accounts and investors 
(Tax status 10/ is shown in parentheses) ing 13/ banks 2/ 3/ savings sage casualty, Setneut Geaeeve 
banks 2/ and marine | Banks 
Banks for cooperatives: 
5.15% June 1960 (Notes)....... taxable ) 110 12 12 1 1 - 84 
5-1/4 September 1960 (Debentures).. (taxable) 138 19 7 * * - 112 
4-1/8 October 1960 (Debentures).. (taxable) 92 11 6 2 1 1 72 
Total banks for cooperatives securities......... 340 42 25 2 2 1 268 
Federal home loan banks: ]4/ 
5-1/8% May 1960 (Notes)....... taxable) 2B5 16 1 6 2 5 1% 
5 June 1960 (Nctes)....... taxable ) 181 2% 8 * 6 - m1 
5.40 July 1960 (Notes)....... os 134 u 6 3 4 - 108 
4-7/8 Magust 1960 lotes)....... (taxable 162 2 9 * 1 - 130 
4-3/4 September 1960 8). .s+++- (taxable) 105 . 5 * * - 91 
3-1/8 April 1963 (Bonds)....... (taxable) 255 82 8 1 4 - 162 
Total Federal home loan bank securities....... ee 1,072 169 47 10 16 5 826 
Federal intermediate credit banks: 
DANE di dccccecsvcecvccsses seeeeee (taxable) 1,480 191 92 4 2B - 1,165 
Federal land banks: 15/ 
21/4 June 1960 (Bonds).... (taxable) 106 30 2 * 2 - 72 
5-3/8 October 1960 (Bonds).... peat 118 18 7 * 1 - ct 
5.40 December 1960 (Bonds).... (taxable ) 150 28 8 * 3 - 110 
3-3/8 April 1961 wade pester} 83 29 6 1 2 - 46 
4 April 1961 «+ (taxable 100 25 10 - 2 - 63 
4 September 1961 ‘ -. (taxable) 120 34 4 * 1 - 81 
4 May 1962 Bonds).... (taxable 125 19 3 1 1 - 101 
4-7/8 hugust 1962 Bonds).... (taxable 98 1l 4 * 4 - 78 
2-3/4 May 1963 Bonds).... (taxable 122 68 5 1 2 - 45 
4-1/2 April 1964 Bode ‘taxable ) 147 42 u * 5 1 85 
3-1/4 May 1966 Bonds).... (taxable) 108 35 7 * 5 - 61 
4-1/8 February 1967-72 (Bonds).... (taxable) 72 2 4 6 1 - 59 
4-1/2 October 1967-70 9 on 5 4 6 1 2 - 62 
4-1/4 March 1968 Bonds).... (taxable 86 7 4 1 * - B 
4-3/8 March 1969 (Bonds).... (taxable) 100 6 5 3 2 - 84 
4-5/8 July 19%9 aes) ‘taxable ) 60 2 2 1 1 - 53 
5-1/8 February 1970 Bonds).... (taxable) 82 2 8 1 * - 70 
3-1/2 April 1970 (Bonds).... (taxable) 83 7 9 1 1 - 66 
5-1/8 July 1970 (Bonds).... (taxable) 85 1 4 2 1 - 7% 
3-1/2 May 1971 pao — — 60 * 6 3 2 - 49 
3-7/8 September 1972 Bonds).... (taxable) 109 * 3 6 4 7 % 
Total Federal land bank securities.......sssss+. 2,090 373 13 29 43 1 1,520 
Federal National Mortgage Association: 
~— ~ 4 1960 (Debentures).. (taxable 200 a 8 10 6 - 155 
1960 (Debentures)... (taxable 100 12 2 1 4 - 81 
3. 5/8 feoest 1960 (Notes)....... (taxable 797 23 35 5 13 4 518 
5.35 September 1960 peaenteenst -fpemamae} 200 17 B 1 1 - 168 
4-7/8 March 1961 pebenteeees Nem 100 9 8 2 1 - 80 
4-1/8 April 1961 (Debentures)... taxable) 100 u 7 * 1 - 78 
5-1/8 Se r 1961 neem i taxable 150 17 6 2 6 - 120 
3-1/2 February 1%2 (Debentures).. (taxable 200 51 a 1 6 - 120 
4-7/8 September 1962 (Debentures)... (taxable 150 12 18 2 1 - 117 
3-1/4 March 1963 (Debentures)... (taxable) 150 50 15 * 4 - 82 
4-1/8 November 1%3 (Debentures)... (taxable) 100 17 5 * 7 - 72 
4-3/8 June 1965 (Debentures). . (taxable) 100 Bb 10 2 4 - 7 
3-5/8 March 1968 ~~ - (taxable 100 u 7 1 5 - B 
4-3/8 April 1969 <a taxable 90 3 u 2 6 - 65 
4-5/8 April 1970 (Debentures). . taxable 150 16 10 7 4 1 13 
5-1/8 February 1972 (Debentures).. (taxable) 100 1 1 3 2 - 84 
Total Federal National Mortgage Association 
BOCUFATIOS. cc cccccccccccccccccocesccccccsccoccs 2,787 489 190 38 70 5 1,9% 
Footnotes 1 through 10 on preceding page. li/ The proprietary interest of the United States in these banks 
1)/ Includes Federal Housing Administration debentures; see footnote 12/- ended in July 191. 
12/ A small indeterminate amount of the Federal Housing Administration 15/ The proprietary interest of the United States in these banks 
debentures is partially tax-exempt. ended in June 1947. 


17/ Includes only publicly offered issues. * Less than $500,000. 
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public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 





the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


quoted in the market. 


Table 1.- Treasury Bills (Taxable) 

















































































































Amount outstand- Bank discount Bank discount 
ing (mil14. ons) Issue date Amount 
rad cures fem | ime | at | mete cures = 
13-week | 26-week 13-week 2-week Bid last month ing . . Bid last month 
(millions) 
Regular weekly bills - 13 and 2% weeks Reguler weekly bills - 2 weeks 
$1,101 $401 yr 12/3/59 6/2/60 2.50% -.40% $500 /60 10/6/60 3.20% -.22% 
1,200 500 3/10/60 12/10/59 6/9/60 2.45 -.50 500 60 10, 3.25 -.17 
1,200 500 3/17/60 12/17/59 | 6/16/60 2.50 oh? 400 4/a/60 | 10/20/60 3.30 -.12 
1,200 500 3/24/60 12/24/59 6/23/60 2.50 -.52 400 4/28/60 10/27/60 3.30 -.12 
1,100 500 3/31/60 12/31/59 6/30/60 2.50 -.52 
1,100 400 7/60 i/o afr/oo | 2.65 -.39 400 he By He * 
hy po ry ee | tame | ca Po $00 sso | ure | 3:35 - 
’ 2.85 -.19 + 
1,001 400 4/28/60 | 1/28/60 | 7/28/60 | 2.95 =109 500 | VeRO | BAO | 3.95 7 
1,000 400 5/5/60 60 8/4,/60 3.05 -.05 Tax anticipation bill: 
me | @ | me | el weel | 2 es eee 
5 3.12 +.02 2,002 10/2/59 bs 
1,200 401 5/26/60 2/25/60 | 8/25/60 | 3.12 --03 2,016 Rhea} — ond aa 
- 400 - 3/3/60 9/1/60 Pal7 +.02 
- 400 ; sAofeo | 9/8/60 | 3.10 =.05 Ganor bile 
- 400 - 3/17/60 9/15/60 3.10 -.05 $2,001 7/15/59 7/15/60 2.75% -. 2% 
- 400 - /24,/60 9/22/60 3.10 -.15 2,007 oy 10/17/60 3.30 -.12 
- 400 - 3/31/60 9/29/60 3.20 -.05 1,504 1/15/60 1/A15/61 3.45 -.99 
2,001 4/15/60 4/15/61 3.72 -.35 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Amount Issue Price Yield 
outstanding Description Cc f: Cc f 
(millions) “us as yey palo tl Pond 
$7,037 4-3/48 - 11/15/60-C 11/15/59 100.18 +.01 3.60% -.13% 
6,38 4-7/8 - 2/15/61-A 2/15/60 100.22 +.04 3.86 -.27 
3,674, 4-3/8 - 5/15/61-B 5/15/60 100.09 +.07% 4.07 -.4 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
Amount Price Yield Price range since first traded }/ 
— Description Change To Change , ~ = High low 
a 
(millions) ~ | woe | Price Date Price Date 
$9,561 | 4-3/4 - 8/15/60-C 100.09 -.03 3.31% -.08% 8/1/59 100.21 3/23/60 99.24 /60 
4,078 |3-5/8 - 5/15/61-B 99.18 +.04 4-10 -.08 12/1/58 100.12 3/23/60 97.2 Be tr 
2,136 4 - 8/\/61-A 99.28 +.03 4-11 -.07 8/1/57 106.05 “ofersa 98.04 9/7/59 
647 | 3-5/8 - 5/62-A 99.00 -.02 heh +.06 IR 105.12 21,/58 96.30 12/22/59 
1,435 |4 - 2/15/62-D 9.23 +.07 4.37 -.12 5/59 100.28 2/20/59 97.22 12/17/59 
2,21 |4 - 5/15/62-E 99.16 +.08 he27 -.17 4/14/60 100.00 4/11/60 98.31 5/18/60 
158 - 8/15/62-B 2/ 100.00 00 4.00 -00 9/2/57 107.05 6/6/58 98.06 12/4/59 
1,143 | 3-3/4 ~ 11/15/62-C 98.22 -.06 432 +.10 11/29/57 106.13 22/58 96.06 12/28/59 
3,9 | 2-5/8 - 2/15/63-A 95.22 +.06 43h -.02 5/58 101.14 6/A/: 92.09 9/15/59 
1,mS 16 - 5/15/63-B 99.16 +.06 4.18 -.07 L/1/59 100.12 3/23/60 9.14 12/29/59 
3,011 | 4-7/8 - 11/15/63-C 101.24 +.18 he32 -.19 11/15/59 103.16 3/23/60 99.19 1/6/60 
4,83 | 4-3/4 - sA5/6-a 101.14 +.10 435 -.10 7/20/59 103.10 3/2/60 99.18 m4 
2,316 a 8/15/64-B 102.16 +.16 he3h -4 10/15/59 104.02 3/23/60 100.09 12/4/59 
4,19 | 4-7/8 - 11/15/64-C 101.28 +.18 heAl --14 2/15/60 103.26 4/60 99.25 ee 
2,113 | 4-5/8 - 5/15/65-A 100. 24 +. 4kb -.15 5/15/60 100. 24 5/31/60 99.25 5/18/60 
278 =| 1-1/2 - 10/1/60-E0 99.10 +.06 3.60 -.04 10/1/55 99.28 6/18/ 92.06 12/10/ 
u44 | 1-1/2 - 4/1/61-BA 98.14 +.08 3.42 =.12 4/1/56 9. eAzhe 91.04 6 
332 | 1-1/2 - 10/1/61-E0 9.2% +.06 4-04 00 10/1/56 98.26 6/12/58 90.06 6/2/57 
551 | 1-1/2 - 4/1/62-EA 95.16 +.10 4.08 -.07 4/1/57 986.00 6/6/58 88.18 8/13/57 
590 | 1-1/2 - 10/1/62-E0 94.10 +.10 4.04 -.10 10/1/57 97.16 6/3/58 88.12 10/2/57 
533 | 1-1/2 - L/1/6 92.26 +14 he22 -.10 4/1/58 97.04 6/5/ 88.14 9/16/59 
506 | 1-1/2 - 10/1/63-£0 91.22 +.18 4.2 -.11 10/1/58 92.20 3 ho 87.08 9/16/59 
457 | 1-1/2 - 4/i/ 90.00 +.06 4.20 -.16 L/A/59 91.00 3/24/60 85.16 9/15/59 
490 | 1-1/2 = 10/1/64-E0 89.10 +.28 4B -.19 10/1/59 90.00 a4 Yn 85.00 9/30/59 
27 | 1-1/2 - LA/e 88.00 +.12 he2? -.05 4/1/60 99.30 /60 87.12 5/21/60 






































Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 


































































































Price Yield Price range since first traded ]/ 
Amount 
out- Change Change | = = 
standing Description ma | fr pt weg fron Po aa 
(millions) 4 maturity 4/ 4 Price Date Price Date 
$5,264 | 21/48 - 6/15/59-62 96.07 +.05 4.2% 00% 6/1/45 104.20 4/6/46 91.30 1/2bf57 
3,452 | 1/4 - 12/15/59-62 95.15 00 4e15 +.06 5/45 104.21 4/6/16 91.18 7/2bf'57 
3,806 | 21/8 - 1/15 9.11 +.03 3.48 -.08 8/15/54 101.11 Ke 94.02 1/22/57 
2,39 | 23/4 - 9/15/61 98.07 +.04 4.19 -.01 9/53 104.22 0/54 95.00 10/17/57 
11,177 | 21/2 - 11/15/61 97.18 +.02 4.25 +.05 5/5k 103.00 4/30/54 93.20 1/22/57 
2,109 | 21/2 - 6/15/62-67 89.10 -.08 4.28 +.07 Jee 108.12 Xe 8.22 9/15/59 
6,755 | 23/2 - 8/15/63 94.20 +.04 4.31 00 12/15/54 100.24 8/58 91.05 9/15/59 
2,816 | 2-1/2 - 12/5/63-68 87.08 +.04 4.30 00 12/1/42 108.03 Ay 82.08 Yee 
3,854 |3 - 2/15/64, 95 <2 +.03 4. -.01 ‘58 103.19 2/58 92.06 9/15/59 
3,738 | 21/2 - 6/15/64-69 8.11 +.07 4.35 -.01 4/5/43 107.25 4/6/tb 81.10 1/6/60 
3,812 | 2-1/2 - 12/15/64-69 85.30 +.14 4.32 -.04 9/15/43 107.24 4/6/46 81.04 1/6/60 
6,8% | 2-5/8 - 2/15/65 92.26 +.01 434 +.01 6/15/58 100.13 6/5/58 89.00 1/6/60 
4,692 | 21/2 - 3/16/65-70 85.24 +.18 4.30 -.06 2/l/bb 107.23 4/6/t6 80.10 1/6/60 
2,89 | 21/2 - 3/15/66-71 85.00 +1.00 4e2 -.11 12/\/hs 107.22 Be Ay- 79.28 1/6/60 
1,48 |3 - 8/5 B.16 -.02 4.20 +.02 28/58 103.20 2/58 89. 24 1/6/60 
1,808 | 21/2 - 6/15/67-72 84.30 +1.02 4.10 -.12 6A/L5 106.16 4/6/46 79.12 1/6/60 
2,716 | 21/2 - 9A5/67-72 &%.2 | 41.06 4.08 -.3 10/20/42 109.18 4 /6/kb 78. 2h 1/6/60 
3,639 | 2-1/2 - 12A5/67-72 84.30 +.02 4.05 --11 11/15/45 106.16 Ay 79.06 1/6/60 
¥ 4 - 10/1/69 99.12 +.12 4.08 -.05 10/1/57 110.14 2/58 94.04 12/30/59 
654 | 3-7/8 - 11/15/% 5/ 96.12 +.2 4.a -.08 12/2/57 110.2% 4/22/58 92.08 1/6/60 
458 | 4-1/4 - 5/15 5/ 99.14 +.14 4.29 -.02 4/5/60 99.30 4/6/60 98.10 5/19/60 
1,601 | 3-1/4 - 6/15/78-83 5/ 87.1, | +2.04 4.10 -.16 5/1/53 111.28 8/4/54 82.06 1/6/60 
884 1 4 - 2/15/80 5/ 97.4 +1.00 4.20 -.07 1/3/59 100.08 3/5/59 8.08 1/6/60 
1,135 | 3-1/4 - 5/15/85 5/ 87.08 +1.30 4.07 -.4 6/3/58 101.04 6/11/58 82.04 1/6/60 
1,727 | 3-1/2 - 5/90 zy, 89.28 41.2% 4.09 -.12 8 106.26 4/2/58 84.08 1/6/60 
2,728 |3 - 2/15/95 84.26 +.% 3.79 -.05 2/15/55 101.12 6/8/55 79.08 1/6/60 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
. Price Yield Price range since first traded 2 
out- Change Change Issue High 
standing Description Bid from pak ae my from date 
(millions) last maturity 4/| last Price Date Price Date 
month month 
$1,485 |2-3/48 - 12/5/60-65 99.00 +.14 2.9% -.08% 12/15/38 119.00 1/25/46 95.16 12/28/59 
]/ Beginning April 1953, prices are closing bid quotations in the over- for redemption on February 15, 1960, leaving $158 million to mature 
the-counter market. Prices for prior dates are the mean of closing August 15, 1962. 
bid and ask quotations, except that before October 1, 1939, they are 3/ Amount outstanding includes an additional issue of $746 million 
Closing prices on the New York Stook Exchange. “When issued" prices December 15, 1959, accepted in exchange for F and G savings bonds 
are included in the history beginning October 1, 1939. Dates of highs due to mature in 1960. 
and lows in case of recurrence are the latest dates. 4/ Om callable issues market convention treats the yield to earliest 
2/ Of the $2,000 million 4% notes of August 15, 1962, outstand on call date as more significant when an issue is selling above par, and 
October 31, 1959, $1,684 million were exchanged for the 4~7/8% notes to maturity when it is selling at par or below. 
of November 15, 1963, and $159 million were presented for stamping 5/ Included in the average yield of long-term taxable Treasury bonds as 


shown under "Average Yields of Long-Term Bonds." 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonde by Periods 


(Percent per anmua) 






























































8 's Asa Moody's Aaa 
Treasury Moody's Aaa Treasury Moody's Treasury 
Percent eorporate Period corporate Period corporate 
bonds }/ heuie bonds }/ em bonds ]/ —_— 
Annual series - calendar year averages of monthly series 
M2 cccccccccsccccce 2.46 2.8 WMB.ccccccccccccece 2.44 2.82 Whe cccccccccccece 2.55 2.90 
M3. ccccccccccccccs 2.47 2.73 WY cccccccsccccces 2.31 2.66 WS ccccccccccccces 2.84 3.06 
Whe ccccccccccccece 2.48 2.72 WO.cccccccccccccce| 2032 2.62 WW cccccccccccces 3.08 3.36 
WMS. ccccccccccccces 2.37 2.62 WB lecccccccccccccce 2.57 2.% LT eccccccccccces . 3.47 3.89 
WMBccccccccccccccce 2.19 2.53 WH 2.cccccecees coves 2.68 2.% 1958. ccccce cccccccs 3.43 3.79 
WMT. cccccccccccccce 2.25 2.61 LB cccccccecccccece 20% 3.20 IDI. ccccccee ecccce 4.08 4.38 
Monthly series - averages of daily series 
1953-April....ssese- 2.97 2/ 3.2 1955-October.......+| 2.87 3.10 1958-April......s0. 3.12 3.60 
May...+. eecccece 3.11 3.34 November.....++ 2.89 3.10 May. csscccces . 3.14 3.57 
JUNO. cecccceees 3.13 3.40 December....... 2.91 3.15 TUMO. sees eee 3.20 2/ 3.57 
July..... cccces 3.02 3.28 1956—Jamary........ 2.88 3.11 Tuly.ccccceces 3.36 3.67 
i 3.02 3.24 February.......| 2.85 3.08 August......0- 3.60 3.85 
September...... 2.98 3.29 WeeRccccccccce| 2 3/ 3.10 September..... 3.75 4.09 
October....+++. 2.83 3.16 April...csccces 3.07 36% October. ....+. 3.76 4-11 
November....... 2.8 3.11 May. scecceee eee 2.97 3.28 November.....- 3.70 4.09 
December......+ 2.79 3/ 3.13 Bcsescocccee) = 3.27 December...... 3.80 4.08 
1% 4-Jamuary.....+++ 2.69 3.06 Mccscscccse) «690 3.28 1959-Jamary....... 3.2 2/ 4.12 
February....... 2.62 2.5 Angust.....s00 3.17 3.43 February...... 3.92 4-14 
March. ..ssseess 2.53 2.8 September...... 3.a 3.56 March....++- . 3.92 4.13 
2.48 2.85 3.20 3.59 Se i iccanane 4.01 4.3 
2.54 2.88 3.30 3.69 May. cccccccocs 4.08 4.37 
2.55 3/ 2.90 3.40 3.75 MMe ccccsee - 4.09 4.46 
2.47 2.89 3.34 3.77 BO iscccsccas 4-11 heh7 
2.48 2.87 3.22 3.67 August.......- 4.10 4-43 
2.52 2.89 3.2 3.66 September... 4-26 4.52 
October......++ 2.54 2.87 3.32 3.67 October....... 4-11 3/ 4-57 
November....... 2.57 2.89 3.40 3.7 November. . 4.12 4-56 
December....... 2.59 3/ 2.90 3.58 3/ 3.0 December...... 4.27 4.58 
1955—January...+.+++ 2.68 2/ 2.B 3.60 3.99 1960-January..... 4.37 4.61 
February......++ 2.78 2.9 August.......06] 3.63 4.10 February...... 4.22 4.56 
March. ...sese+s 2.78 3/ 3.02 September......| 3.66 2/ 3/ 4.12 March....ssees 4.08 449 
April..cccccees ° 2.82 3.01 October......+. 3.733 4.10 ree “ 4.18 2/ 445 
Maye cccccccccee 2.82 3.04 November.......| 3.57 2/ 4.08 MAY. eseeceeees 4.16 4.46 
FUNC. se ececcece 2.82 3.05 December. ....++ 3.30 3/ 3.81 
pe bedadbeceee 2.7 3.06 1958-Jamary....... ° 3.2% 2/ 3.60 
August......-0. 2.9 3.11 February..... ee 3.28 3.59 
September...... 2.92 3.13 March...sscsees 3.25 3.63 
Weekly series - averages of daily series for weeks ending - 
1959%December 4... ea 455 1960-February 5.. 4029 4260 1960-April lee 4e07 eye) 
ee 422 4.56 ll..| 4-20 4.58 8..] 4-11 2/ hehh 
18.. 4.2 4-59 19.. 4-16 4-54 lu... 4.20 445 
hes 4.32 4-59 2%.. 4-22 4.54 22.. 4.2 4eh5 
31.. 4.37 4-61 29. 4.20 4.46 
1960—January 8.. hel 4.61 March hee! he22 45h May 6..| 4.17 4.46 
15.. 4.36 4.61 ll.. 4-11 4-51 13.. 4.13 4.45 
22.. 4.35 4.61 18.. 4.05 4-48 20.. 4.18 4.46 
29.. 4.36 4.61 25.- 4.00 4.46 27. 4.16 4.47 
Daily series - unweighted averages 
1960-May 2e- 4-20 4-46 1960—May ll.. 4-11 4-45 1960-May ZB.. 4.17 4.47 
Ze 4.19 4-47 12.. 4.13 4-45 2he- 4.17 4-47 
hee 4.19 4.46 D.. 4-16 4h5  » P 4.18 4.47 
See 4.17 4-47 2.. 4.16 4h? 
6.. 4.12 4-46 16.. 4.17 4h5 27.6 4.12 4-48 
17.. 4-17 4-45 
9. 4-11 heh 18..] 4.19 4ekb 30.. 4/ 4/ 
10.. 4-12 445 19.. 4-2 4-47 31.. 4.11 4k) 
20.. 4.17 447 
Source : -- 45 1953, Treasury bond yields are re to callable for 10 years; April 1952 through March 1953, the minimm 
the Treasury Federal Reserve Bank of New York, on length (neither due nor callable) was 12 years; October 1941 through 
closing bid quotations in the over-the-counter market. Yields March 1952, the minimm length was 15 years. For bonds currently in 
for — periods were computed on the basis of mean of closing the average, see Table 4 under "Market Quotations on Treasury Secur- 
bid and ask quotations. Moody's Investor Service is the source ities" in this issue of the Bulletin. 
for the average of Aaa corporate bonds. For definition of taxable 2/ A new long-term bond added to the average. 
bonds, see footnotes to the "Treasury Survey of Ownership" in this 3/ 4m existing bond dropped from the average (see footnote 1). 
issue of the Bulletin. 4/ Market closed. 


VY Beginning April 1953, the average includes bonds neither due nor 
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‘ 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Individ i t oyment t 
Fiscal Budget Adjustment of | Total collec- Corporation oe SS Se — 
year receipts from| collections tions reported j|income and Individual Individual Old-age and Railroad Unemploy- 
or month internal to budget by Internal profits Total income tax not income tax disability retire- ment 
revenue receipts ]}/ | Revemne Service | taxes withheld 2/ withheld 3/ | insurance ment insurance 
WH2.ccccccce 65 ,634,89% 4625 ,308 65,009,586 21,466,910 | 33,738,370 11,345,060 17,929,047 3 , 584,025 620,622 259,616 
LB .eeeeeeee| 70,170,974 +484, ,439 69 ,686 ,535 21,59%,515 137,254,619 11,403 ,9%2 2,132,275 3,816,252 628,969 273 182 
Ld. cccccces 70,299,652 +364, ,672 69,34,980 21,546,322 | 37,921,314 10,736,578 22,077,113 hy 2s, 520 605,221 283 ,882 
| ren ‘ 288,692 - 66, 288 "692 4/ | 18,264,720 | 37,869,770 | 10,396,480 21,253 ,625 4/ 5,339, 573 4/| 600 7106 4/| 279, 
1956...0. esse] 75,109,083 -3 ,566 5/ | 75 "112,649 5/ | 21,298,522 | 42 *633 »426 11,321, %6 24,015,676 5/| 6,336,805 634,32 32h, 656 
re 80,171,971 - 80,171,971 21,530,653 | 46,610,293 | 12,302,229 26,727,543 6,634,467 616,020 330 ,034 
1958. .eeeeee «| 79,978,476 - 79,978,476 20,533,316 {47,212,944 11,527,648 27,040,911 7,733 52233 575,282 335,680 
LI. cseees «+| 79,797,973 - 79,797 ,9B 18,091,509 | 49,588,488 11,733 ,369 29,001 ,375 8,004,355 525,369 324,020 
1%MJuly....| 3,605,629 - 3 ,605 ,629 568,211 | 1,934,472 363 ,807 1,549,816 20,148 701 
poght 7,159,670 - 7,159,670 368,049 | 5,667,250 13,154 5 457,921 85 ,432 3 
Sept.... 9,229,078 - 9,229, 3,311,154 | 4,804,280 1,836,774 2,915,081 51,849 575 
Oct... 3,319,057 - 3,319,057 491,069 | 1,745,608 259,817 1,467,005 16,448 2,337 
Nov..... 6,852,251 - 6,852,251 404,741 | 5,408,614 98, 5% 5 5226, 987 82,366 664, 
Dec... 7,585 525 ~ 7,585 525 3,179,510 | 3,260,691 362,104 2,846,908 51,111 567 
1960-Jan..... 4,807,819 - 4,807,819 564,448 | 3,344,308 25147, 554 1,154,140 16,153 2,461 
Feb..... 8,902,263 ~ 8,902,263 482,804 | 7,329,449 883 ,894 6,077, A4 84,457 283 ,183 
Mar..... 11,893 ,553 - 11,893 ,553 6,192,480 | 4,480,742 851 ,635 3,558,391 49,942 20,774 
Sees sts 6,957,522 - 6,957,522 619,305 | 5,148,236 3 9B ,064 1,135,806 17,028 2,339 
Excise taxes 
Fiscal Estate and Other excise 
<> auth GA tame pose Alcohol Tobacco Document: Mamufact ' 
4 nts actures 
eusiee Total etc. 6/ ° and retailers’ 6/ Miscellaneous 6/ 
1952. ccseece 833,147 8,971,158 2,549,120 1,565,162 4,856,876 84,995 2,824,409 1,947,472 
LB .oseeee ee 891 , 284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
Lhe ccccccee 935,122 9,532,222 2,797,718 1,580,512 5,153 ,992 90 ,000 3,127,465 1,936,527 
UPS. cccccces 936, 267 9,210,582 4/ 2,742,840 1,571,233 4,781 ,843 112,049 3,177,160 1,492,633 
1956....00- oe 1,171,237 10,004 ,195 2,920,574 1,613 ,497 5,501 ,333 114,927 3,777,909 1,608,497 
WHilevccceces 1,377,999 10,637,544 2,973 195 1,674,050 5,924,062 107,546 4,098 ,006 1,718,509 
1958. cccccece 1,410,925 10,814,268 2,946,461 1,734,021 6,166 ,535 109,452 4,315 , 756 1,741,327 
IWBIP.cccece eee 1,352,982 10,759,549 3,002,096 1,806,816 5,884,286 133,817 4,314,517 1,435,953 
1%9July... 131,300 971 ,107 242,669 149,844 103 ,002 
Aug... 97,827 1,026,781 287,652 172,226 1,351,947 33 ,531 1,271,251 355,615 
Sept.. 106,654 1,006,742 299,592 168,968 205, 
Oct... 105 , 906 97% ,512 318,790 178,640 113 ,512 
Nov..... 103 ,566 936 ,082 29% 162,477 1,129,032 36,173 1,136,679 371,840 
Dec. sees 114,962 1,031,083 258,180 151,958 302,149 
19%0-Jan..... 103 442 79l, 2.2 185 ,924 138,355 63,491 
Feb..... 134,286 954,011 213 ,890 150,605 1,100,807 35,716 1,319,969 333,749 
Mar..... 176 ,536 1,043 ,555 257 ,835 151,958 525,136 
Apr..... 243 ,385 945 ,103 248 352 157,445 35,09 
Seurce: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 
of tax; daily Treasury statement for budget receipts from internal in the month in which the depositary receipts are issued to the tax- 
revenue for the fiscal yeer 1952, and the monthly statement of receipts payers. Revised accounting procedures effective July 1, 1954, 
and expenditures of the Government for receipte thereafter (for expla- extended the same practice to Internal Revenue Service collection 
nation of reporting bases in these publications, see page II). Certain reports. 
detail by type of tax is available only from returns filed with the 2/ Monthly figures include social security tax on self-employment 
Internal Revenue Service. The figures sham include collections for income, which is levied and collected as part of the individual 
credit to special accounts for certain island possessions, as reported income tax. Fiscal year figures exclude this tax, on the basis 
by the Internal Revenue Serviee. Beginning with the fiscal year 1955, of estimates (see footnote 3), and it is included under "Old-age 
they include the amounts of tax collected in Puerto Rico upon articles and disability insurance." 
of merchandiee of Puerto Rican manufacture coming into the United 3/ In Internal Revenue Service reports current coklections are not 
States. Figures for 1954 have been revised to the same basis. Figures Separated as to type of tax; the breakdown shom for fiscal years 
for previous years include only amounts collected at ports of entry te based on estimates made in accordance with provisions of Sec. 201 
into the United States. of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
]/ Differences between the amounts of internal revenue reported by the of tax receipts to the trust funds (see "Budget Receipts and Ex- 


Internal Revenue Service as collections for given periods and the 


amounts reported in Treasury statements as budget receipts for the 


Same periods arose because of differences in the time when 


of the Treasurer of the United States. 


Prior to July 1954, they were 


included in Internal Revenue Service collection reports after the 
returns to which they applied had been received in internal reverme 


~ offices. 
old-age 


depositaries and the depositary receipts, as evidence of such payments, 


Under procedure begun in 1950 with withheld income tax and 


insurance taxes and later extended to railroad retivyement 
taxes and many excises, these taxes are paid currently into Treasury 


are attached to quarterly returns to the Internal Revenue Service. 


penditures," Table 1). 

Beginning with the fiscal year 1955, collections shown include undis— 
tributed depositary receipts and unapplied collections. For excise 
taxes these receipts are included in the total only. Total collections 
include "Taxes not otherwise classified." 

Budget receipts for 1956 were reduced by $3,566 th d pr t 
ing tax collections transferred to the Government of Guam pursuant 
to the act approved August 1, 1950 (64 Stat. 392), but this amount 
was included in collections reported by the Internal Revenue Service. 
Beginning with 1957, such collections are excluded also in Internal 
Revenue Service reports. 

Detail is reported by quarters beginning with the fiscal year 1956, 
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* Beginning with the fiscal year 1955, includes undistributed depository receipts and unappiied collections. The whole amount of such 


receipts for excise foxes /s included under “Other excise foxes” 
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MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 










































































Paper money 
End of fiscal wae 
8c 
year or genth — = Total Gold Silver Treasury United Federal | poceral National 
tion }/ paper certif- certif- notes of States Reserve oa bank 
money icates icates + as notes notes notes 3/ notes 3/ 
WH. ccccccccccccccccccecccce 29,026 27,348 38 2,088 1 318 24, 5605 221 7 
WB ccccccccccccccccccccccccs 30,125 28 359 37 2,122 1 318 25 5609 200 B 
Lhe cccccccccccccsccccccccce 29,922 28,127 35 2,135 1 320 25 5385 180 70 
W5 ccccvcccccccencccccccsccce 30,229 28,372 34 2,170 1 319 25,618 163 67 
1956. cccccccccccsccccccccccce 30,715 28,767 33 2,148 1 318 2,055 147 64 
WHT. cccccccccccccccccccccces 31,082 29,040 33 2,162 1 321 2% 329 133 62 
195B. ccccccccccccccccccccccce 31,172 29,071 32 2,200 1 317 26 5342 120 59 
LI. ceccccsccccccccsccccccce 31,94 29,699 31 2,155 1 316 27,029 110 57 
1958-December.....scsseseeees | 32,18 30,012 31 2,177 1 311 27,318 115 oe 
LIP TULY oe ececccccccccccces 31,898 29,674 31 2,12 1 313 27,037 109 57 
Bemthccccccececcccccses 31,93 29,732 31 2,126 1 316 27,033 108 57 
September....sssesesseee 31,848 29,589 31 2,12% 1 315 2% ,%2 108 Fe 
October. .sscccesesseees ° 31,905 29,636 31 2,112 1 316 27,013 106 57 
November....ssceessccces 32,489 30,19 31 2,116 1 319 27,566 106 57 
December....+eeeeeeseee «| 32,52 4/ 30,287 31 2,135 1 312 27 647 105 56 
196O-January...cccccsseccccce 31,569 29,301 31 2,008 1 302 2,799 104 56 
FObruary..sesecssscseses 31,552 29,277 31 2,017 1 308 2,761 103 56 
March.......+ oseccceesann GE 29,340 31 2,054 1 310 2,78 102 56 
ApPil.cccccccccccccccccs 31,600 29,289 30 2,093 1 312 2 69 102 56 
Wan cccccccccccccccccocs 31,879 29,555 30 2,132 1 319 26,916 101 56 
Coin 
Money in 
End of fiscal circulation 
year or month Total Standard Subsidiary Minor per capita 
coin pee silver coin (in dollars) 5/ 
LQ. cccccccccccccccccsccccces 1,678 17 1,09 3B 184.90 
WMD cccccccccccccccsccce 1,766 202 1,150 413 188.72 
Wisadcscdcosdondcccbasageens 1,795 m2 1,165 419 184.24 
WS cccccccccccccccccccccccces 1,858 233 1,202 433 182.91 
WWOccccccccccccccccccccsocccs 1,%8 27 1,259 453 182.64 
WBTocccccccccccccccescscessece 2,042 253 1,315 47, 181.52 
WBOccccccccccsccecsccccescose 2,101 268 1,346 487 179.08 
WP. cccccccccccccccemcccesecs 2,215 285 1,415 514 180.18 
1958-December....sesesecceeees 2,182 278 1,399 505 183.34 
2,224 288 1,419 517 179.81 
2,241 291 1,429 521 179.37 
2,259 292 1,441 52 178.40 
2,269 233 1,447 529 178.46 
2,294 295 1,465 535 181.49 
December. ..cssccseccccees 2,304 298 1,468 538 181.82 
196 0-Jamuary..ccscccccsesccces 2,268 297 1,436 535 175.92 
PURGE ccc ccccccccoceces 2,275 298 1,440 536 175.63 
March. .cccscccscccecccecs 252% 299 1,455 540 175.87 
APFil..ccccccccccccccccce 2,311 300 1,467 543 175.48 
Wthtanactedossasaceun aon 2,324 303 1,475 546 176,81 
Source: Circulation Statement of United States Money. 3/ Federal Reserve Bank notes and national bank notes are covered by 
1/ Excludes money held by the Treasury and money held by or for the deposits of lawful money and are in process of retirement. 
account of the Federal Reserve Banks and agents; includes paper 4/ Highest amount to date. 
currency held outside the continental limits of the United States. 5/ Based on latest population estimates by the Bureau of the Census; 


2/ Treasury notes of 1890 in circulation are being canceled and re- includes Alaska beginning with Jamary 1959 and Hawaii beginning 
tired upon receipt by the Treasury, with October 1959. 
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— Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
End of fiscal Gold Silver to gold and 
year or month 35 per 1.29 per silver in 

fine ounce) fine ounce) monetary stocks 
— (in percent ) 





13.9 
14.5 
15.0 
15.3 
15.5 


15.4 
16.8 
18.3 


LP 2. cccccccccccccccccccccsccsscesscccscsccsccccccccccccccccccceccccees ZB 346.5 


. 


Tilbactncssscpespsiessesicstoccedscstashpacnescdsigianasereibetveaebes 22,462.8 


LW heccccccccccccccccccccccccsccccccccccccccccccccccccccccccccccccccces 21 ,927.0 


vee 


7 


BEE Beeps 


PEE WWwWWW 
HOR URE 


+ 





20 ,534.3 4,362.5 17.5 


19,625.9 4,412.7 18.4 
19,523.8 4,408.7 18.4 
19,490.7 4,402.3 18.4 
OotObers occccccccccccccccccccccccccccccccccccceccecccccccccccocces 19,585.2 4,395.0 18.3 
PIE s 0:066000060000006000600060 65506 00040000800bR0S 0000064600000 19,565.8 4,387.7 18.3 
DRONE so 0:0. 00:0:000600000050600506004000000660060600606666460000608 19,455.9 4,382.7 18.4 


LORI, cn sue004e1nns0sscerssesneneesesescesedshepeeeaesebesssies 19,443.6 4,379.4 18.4 
February........ pages snecssecoeceoes eecccceese ecccccccccccccces eee 19,420.5 4 18.4 
TABOR c ccccccccccccccccccescccsescoceccoeececcsecesoococescosocesos 19,407.8 9375.6 18.4 

2 
3 


APFAl...scccecccccccccccccccccccccccccscccencccsccesccesccescceees 19,359.6 18.5 
Nay. cccccccccceee ereccoocscee eeccevccccccesccesosscoocce secccccecs 19,352.1 18.5 

















| Source: Circulation Statement of United States Money. For detail of 1/ See Table 3, footnote 2. 
i silver monetary stock see Table 4. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: Balance of gold in 
End of calendar year or month Gold assets Gold ats Treasurer's account 
etc. 





3 


LV 2eccccccccccccccccccccccsccccccccesssccessccccccsccccccccccscccccecs 


-_~ 
or 
a 


88 


LIB aevccccccccccccccccccccsscccccccvcsescsscssecsescsesccessescccccces 


a 
- 


LW becccvccccvcccccvcsccccceccsssscccccccescccesccccccccccccccececcccce 


LP 5a cececcccccccccccccccccccccsccsccessccssescccssccscscssccsesssccess 


BBBRO 
58 


Bry IBO wowo Vue 
8 
& 
. 


195O. ccccccccccccccccccccccccccccccccooccecocscccecscccoesecoceocseocce 


. 
RBOe FRR NNOAID 


LB Te cecvevcccsccccccccsscssccssssessceseessesseseeesessscccccesceeeses 


88 


_~<. 


1VB. cccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccces 


LPP. ccccccccccccccccccccccccccsccceccsccccsscccscssccsccccsccccccccces 


- 
. 


YP POY FREE 


888 Ske 3888 


i) 


WOR is. hci nsavisciriiniavciniiaadddpatanaeiiatandeiacamneaebisaan 


es 
2 2 
888% SES 


~ 
oo 
~ 


AUQUBt. cocccccccccccccccccccccsccesccesces cece eee ceceececcesceses 


September. ccccccccccccccccccccccccccccccccccccccccsccceccecccccces 19,4) 


108.5 
NGVEMSE. cccccccccccccccccccccccesccceesesocscccccoooceccscoococcs > 19,464.2 101.6 
DeCOMmbe rs cccccccccccccccccccccccccccccccceccecceseeceeseccesccccce 19,455.9 19,350.5 105.4 


LWGO TEMA occccccccccccccccccccccecocccoscccccccsccccoooscoocseoccocs 19,443 .6 19,341.2 102.4 
February. ccccccccccccccccccccccccceccceccsccseseseeseeceecssessees 19,420.5 19,320.6 99.9 
cas bstitindas wnddtasedcneancuddmeniadadaimimmbbkiuae danas 19,407.8 19,299.2 108.6 


Mihi cr cicndscnwianipiiesdedasbisaaidiventaammmuhedacees 19,359.6 19,253.0 106.6 
i Wiitinciccdosesiicoies Sciaeiser saat See ee 19,352.1 19,245.2 107.0 


- 
w 
fe) 
wr 
. 


OSTODSFs cccccccccccccccccccccccccceccecececccccccesccccccccccccocs 


re 
0.0 
& 
wn 














Source: Circulation Statement of United States Money. against United States notes and Treasury notes of 1890. 
1/ Comprises (1) gold certificates held by the public and in Federal 2/ The United States payment of the $343.6 million increase in 
: Reserve Banks; (2) gold certificate credits in (a) the gold certificate its gold subscription to the International Monetary Fund, 
fund - Board of Governors, Federal Reserve System, and (b) the redemp- authorised by the act approved June 17, 1959 (22 U.S.C. 286e) 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million was made on June 23, 1959 (see "Budget Receipts and Expendi- 
tures," Table 3, footnote 11). 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates ]/ In Treasurer's account Tecasury silver 
year or month at $1.29 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ ounce 
2,109.7 289.3 3.9 +2 45.3 202.5 1,158.1 35791 
2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
2,171.1 27.6 48.0 - 11.0 23.1 1,242.7 3,886.6 
WBS cccccccccccccccccsccess 2,194 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1905S. ccccccccccccccccccces 2,208.9 236.3 2.3 el 62.9 252.2 1,338.2 4,064.1 
WBTeccccccccccccccccccccs 2,212.9 29.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
195B. cccccccccccccccccccce 2,245.0 202.7 u.9 - 148.3 285.4 1,446.2 45362.5 
Se cass sshenscccedsssces 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4382.7 
LHPTuly..ecccccccccscses 2,251.4 191.7 13.8 22 153.7 296.2 1,483.3 4,412.7 
AUgust...sccccccceces 2,251.4 189.6 5.9 02 151.5 298.3 1,491.3 4,408.7 
September......seee+s 2,251.4 187.6 6.6 22 146.1 300.2 1,493 4,402.3 
October. ..cececsccess 2,251.4 187.1 9.5 ol 138.2 300.8 1,499.1 4,395.0 
November....seseseees 2,251.4 18.4 4e2 - 132.0 303.5 1,508.9 4,387.7 
December. ....sseeeees 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
1960-Jamary.ccccccccccees 2,251.4 182.0 n.1 - 121.5 305.8 1,513.6 453794 
PE Riaccccsdéccces 2,251.4 181.6 19.2 * 115.0 306.2 1,514.8 4,376.4 
March. ccccccccccccces 2,251.4 180.1 B.9 ® 109.2 307.7 1,520.5 4,375.6 
BED cccccqoccccocce 2,251.4 176.2 14.8 - 116.0 311.6 1,532.0 4,390.2 
eecccccesce coccces 2,251.4 175.2 12.4 * 114.2 312.6 1,537.8 4,390.3 
Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29 per fine ounce 
Treasurer of the United States. according to whether the bullion is held for recoinage of subsidiary 
V/ Valued at $1.29 per fine ounce. silver coins or for recoinage of standard silver dollars. 
2/ Includes silver held by certain agencies of the Federal Government. * Tess than $50,000. 


3/ Valued at $1.38+ per fine ounce. 
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— Table 5.- Seigniorage 
(Cumilative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued ]/ Potential 
Seigniorage Newly mined silver seigniorage on 
End of calendar on coins Misc. silver Silver Pur- | Nationalized Total silver bullion 
_ year or month (silver and | (incl. silver | chase Act silver Prockasitten | fete seigniorage | at cost in 
minor) bullion held of June 19, | (Proc. of of Dec. 21, July 6, 1939, on silver | Treasurer's 
June 14, 19%34)} 1934 Aug. 9, 194) | 1933 and July 31, 1946] Tevalued aécount 2/ 
1B5..00- oe cececcceccccccess 18.5 48.7 226.2 34.5 16.8 = 326.2 274.9 
WA Ricicsccceccdsscscccccceses 46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 
— WBTeccccoce eecccccccccce eee 63.7 48.7 366.7 34.7 58.0 - 508.1 541.6 
IDB. ccccccccccccescccccce ee 69.5 48.7 457.7 34.7 The - 616.0 758.8 
LI. ccccccccccccccccccs coce 91.7 48.7 530.7 34.7 87.3 4-2 705.6 950. 
WD. cccccccccccccccccccccce 122.2 48.7 562.7 34.7 87.6 25.7 T5Ik 1,055.8 
WML cccccccccccccccccsccccce 182.1 48.7 580.4 34-7 87.6 48.3 799.7 1,089.0 
WU2.cccccccccccccccccccsece 245.7 48.7 584.3 34-7 87.6 63.6 818.9 1,048.2 
WMD -cccccccccccccccccceccce 299.6 48.7 58.3 34.7 87.6 65.3 820.6 967.3 
Whe cccccccccccccccccccccecs 362.3 48.7 584.3 34-7 87.6 65.4 820.7 17.3 
WU5 ocvccccccccccccccccccces 429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 
UMBccccccccccce ecccccccccce 491.9 48.7 832.1 34-7 87.6 66.5 1,069.6 161.2 
WMT cccccccecce ecccccccccccs 520.5 48.7 832.1 34.7 87.6 74.5 1,077.6 146.8 
1948.20 seccccccccece cocce 559.2 48.7 832.2 34.7 87.6 84.6 1,087.8 129.9 
WMDs vcccccccccccccccccccece 578.7 48.7 833.6 34-7 87.6 B5 1,098.1 127.2 
1950. eceve Oeccccccccccccccs 5%.6 48.7 833.7 34.7 87.6 104.7 1,109.3 111.7 
Wlecccccccccccccccccccocce 642.3 48.7 833.7 34.7 87.6 114.6 1,119.2 81.9 
] 694.2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 
7h2.2 48.7 833.7 34.7 87.6 134.7 1,139.3 34-9 
| 792.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6.6 
807.0 48.7 833.7 34-7 87.6 150.8 1,155.4 4.3 
i 195Be cccvcccecce eeecccccccccce 839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
| LWT. cccccccccce eecccccccces 890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
' IDB. cocccccccccccccccccccee 92.0 48.7 833.7 34.7 87.6 166.0 1,170.6 114.0 
1959. ccccee eeccccccccccccces 981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
1PPIuly....-.20e0- coscceee| 958.5 3/ 48.7 833.7 34.7 87.6 167.9 3/ 1,172.5 3/| 119.4 
ary i MUgUSt.cccccccccces eeee 961.7 48.7 833.7 34.7 87.6 167.9 1,172.5 118.1 
i 965.6 48.7 833.7 34.7 87.6 167.9 1,172.5 115.1 
9N.9 48.7 833.7 34.7 87.6 167.9 1,172.5 107.7 
977.0 48.7 833.7 34.7 87.6 167.9 1,172.5 102.9 
981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
986.0 48.7 833.7 34.7 87.6 167.9 1,172.5 94.0 
991.0 48.7 833.7 34.7 87.6 167.9 1,172.5 88.7 
997.5 48.7 833.7 34.7 87.6 167.9 1,172.5 83.5 
WE. casces pianaenmaa 1,002.4 48.7 833.7 34-7 87.6 167.9 1,172.5 88.1 
Source: Bureau of Accounts. bullion held changes, the potential seigniorage thereon changes. 
1/ These items represent the difference between the cost value and 3/ Total of seigniorage on coins and on newly mined silver, beginning with 
the monetary value of silver bullion revalued and held to secure that for July 1959, is included under coins; the breakdown is not availeble 
silver certificates. after June 1959. 


2/ The figures in this column are not cumilative; as the amount of 
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Data relating to capital movemente between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal typee of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, "Short-term" refers to original maturi- 
ties of one year or less, and “long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
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published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claime on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue through 1956 and in the March issue thereafter, 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement 
pangs 4 your po Changes in liabilities to foreigners Changes in claims on foreigners 
movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds | domestic securities banking funds | foreign securities 

5 5253.2 3 ,661.3 3,034.6 626.7 1,521.9 736.3 855.5 
622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
452.8 431.1 220.4 210.7 a.7 -71.8 B.5 
1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 -46.6 
803.0 -752.6 -418.4 334.2 -50.4 315.5 265.1 
345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
24-7 409.3 601.5 -192.2 -164.6 69.3 -%,.8 
19.8 -2%.8 -100.0 7542 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 Dhh ok, -221.6 -76.2 145.4 
-374.3 Bl 657.4 584.3 -447.5 -70.5 -377.0 
1,260.6 1,558.8 1,243.9 314.9 298.2 -80.3 -217.9 
1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
637.1 1,419.5 1,270.2 149.3 -782.4 -482.0 -300.4 
1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
586.5 1,49%.7 1,338.4 156.4 -908..3 -397.2 -511.1 
614.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 
~-707.1 998.1 1,000.8 -2.7 -1,705.2 -342.6 -1,362.5 
3,460.7 4,303.4 3,181.9 1,121.6 842.7 -3B.0 -749.7 
LBPIULY.-ceecceseces 308.2 358.6 2% ..8 62.8 -50.4 56.9 -107.3 
August .cccccecees 388.4 366.4 87.7 278.7 22.0 28.0 -6.0 
September...... o- 408.9 5.6 385.6 110.0 -%.7 35.3 -51.3 
October. ..seecess 60.5 55.9 -181.1 125.2 4. 4.4 --2 
November. ..eseee- 278.4 414.9 287.2 14.8 -135.6 8.0 -49.6 
December. ..++++++ 8.0 128.5 37.4 91.0 -212.4 153.1 -59.3 
1960—January...seseees 62.8r 132.3 4.7 127.6 -69.5r -78.9r 9.4 
February.....++++ 41.0r 172.3 94.9 77.3 -131.3r 25.5r -156.8 
March. ..ssseseees 136.8 203.2 208.1 85.1 -156.5 -37.5 -119.0 
April p.ceceecses 248.0r 287.7r 145.2r 142.5 -39.7r 4-3 43.9 
May p...+. coccece 268.9 263.6 319.6 -56.0 5.3 21.6 -16.4 


























p Preliminary. r Revised. 
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ated. Section I - Gummary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
shed (Position at end of period in millions of dollars) 
i by Short-term liabilities to foreigners a Short-term claims on foreigners 
B to ry = sate year nis Payable in dollars Payable in Payable in dollars Payable in 
berm Foreign Other Inter- foreign Total Loans to Other foreign 
— official foreign national currencies foreign banks currencies 
4205.4 2 2hhed 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
5,374.9 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 Bhek 
5,596.8 3,335.2 2,239.9 - 2.6 329.7 105.4 169.7 54.6 
6,883.1 4517923 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
bles 6,480.3 3,043.9 2,922.0 43.7 40.6 708.3 319.6 290.5 98.1 
ort- GE cacccecésksasamamnast 7,116.4 1,832.1 2,972.7 2,262.0 49.7 48.9 292.9 490.6 165.4 
Wiiacnesscacksisapanens< 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
10n— Giass0nsachsseuenene 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 49,3 110.8 
ry Wasinsesevbennsoouaies 8,644.8 3,620.3 3,451.7 1,527.8 iv.) 898.0 151.1 506.3 240.6 
’ Oe Nbébvesddbeus 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4, 177.2 699.4 1.8 
2 2, Pa ane sonssse h | SOR 3654.2 4 y2h5.6 1,584.9 61.4 1,048.7 122.9 84.7.5 78.4 
1 by BO otnnc000060ccesceecce 11,648.4 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
Wh deancccccecésenensese 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
rves i WB vcccccccssccccccesccs 13 ,600.7 6,952.8 4572.5 1,881.1 40.3 1,548.5 3286.1 1,056.5 163.9 
mal i 1G. esececeeee seeccceese | 14,891 8,045.4 1/| 5,392.8 1/| 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
| 15,158.3 7,976.6 1/| 5,665.3 1/| 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 
me, | 16,159.1 8,664. 5,890.8 1,544.20 59.4 2,542.0 439-4 1,904.9 197.7 
ait UBQ.wccccccccccccccccces | 19,3409 9,143. 6,%1.8r 3,158.1 7732 2,635.0 486.6 1,913.4 235.0 
a. | (| LPPIULYssccccccsceseses | 18,7202 9,141.5 6,735.3 2,780.5 66.9 2,384.2 437.4 1,766.4 180.5 
; | pe Oe ae 9,175.4 6,850.3 2,720.2 65.9 2,356.3 422.5 1,755.6 178.1 
5, i September.....seeeee 19,197.4 9,226.4 6,908.7 2,991.4 70.9 2,321.6 457.8 1,735.2 198.6 
ont CRs0sesecces 19,016.3 9,095.7 6,802.9 3,049.3 68.4 2,395.9 432.5 1,737.3 226.1 
November....cecesses 19,303.5 9,082.5 6,995.8 3,159.8 65.4 2,481.9 483.7 1,785.9 22.3 
in- December.....sesese 19,340.9 9,143 .8r 6,961.8r 3,158.1 77.2 2,635.0 49.6 1,713.4 235.0 
rill 1960 Jamnuary.....sscceeee 19,345.6 8,89 .6r 7,258.1r 3,137.7 56.3 2,713 .9r 508.7 1,9%.4r 228.8 
February...scccesses 19,4406 8,869.1 7,229.9 3,285.3 56.3 2,688.4 477.9 2,000.3 210.3 
er, Mittlissctccssce saben 19,648.6 8,999.1 7,288.3 3,299.6 61.6 2,725.9 465.1" 2,045.3 215.5 
by | GED Picnnseccandens 19,78.9 9,188.3 7,309.6 3,233.4 62.5 2,721.6 486.6 2,012.1 222.9 
. i Wl Siadhduecosadase 20,113.4 9,246.6 7,441.8 3,357.5 67.5 2,700.0 490.4 1,985.2 heh 
also 
; 1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in "Foreign official." r Revised. 
| Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
| (In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. S. Government bonds Corporate end other ek ali: 
ae Calendar year and notes ]/ Bonds 2/ Stocks Total Total pr of 
or month me Tet Net purch sales domestic 
Purchases Sales . Purchases Sales guschesss Purchases Sales gucheme securities 
WBS—hlecccccccces| 39608 3/] 4924 3/1 -95.7 3/ ry 2/ 2/ 430.2 3/| 841.6 3/| 411.4 3/| 9,322.1 8,695.3 62.7 
ies UM2cccccccccecee] 266.2 | 138.5 3.7 2/ 2/ 2 6.4 5.5 20.9 "260.6 "24.0| 46.6 
Waseceses rk ee 170.6 70.7 a 2/ 2 151.6 194.6 -43.0 392.9 365.2 27.8 
Wicnisnasssoccsal.. ae 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
| EON oof 377.7 3.4 -15.7 2 2/ 2/ 260.2 357.7 -97.4 637.9 71.0 | -113.1 
UMbccccccccccccce| 4145 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 1,116.3 | -334.2 
WEFiccccccoceses «| 344-8 283.3 61.5 2 2/ 2/ 226.1 3%.7 -150.6 570.9 659.9 -89.1 
or socccccce| Mitek 330.3 47.9 2/ 2 -2/ 369.7 514.1 “44.3 652.2 Bh404 | -192.2 
as 333.6 9.4 2/ a ra 35401 375.3 -21.2 784.1 708.9 75.2 
,, RENESAS 29,03 942.1 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 Dok, 
673.6 |1,356.6 683.0 120.0 141.6 -21.6 B98 619.5 120.3 1,533.3 2,117.6 | -584.3 
533.7 31.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
646.0 728.0 -82.0 22.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
800.9 792.7 8.2 289.7 283.6 6.1 {1,115.1 980.2 135.0 2,205.7 2,056.4 149.3 
1,341.1 812.1 529.0 324.7 29.0 28.7 |1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
1,018.3 -135.0 287.1 251.8 35.3 |1,619.5 1,363.5 256.0 2,790.0 2,633.6 156.4 
666.1 718.3 52.1 310.2 258.9 51.3 |1,306.4 1,163.8 142.6 2,282.8 2,141.0 141.8 
1,223.9 {1,187.6 36.3 361.4 344.0 17.3 |1,397.3 1,453.6 -56.3 2,982.5 2,985.2 =2.7 
1,214.1 528.0 686.1 368.8 29% .2 72.6 | 2,224.4 1,861.5 362.9 3,807.3 2,685.7 | 1,121.6 
1BMIuly.ccccsces| G3e1 39.7 B.3 31.9 2.2 5.8 197.4 163.7 33.7 292.4 229.6 62.8 
August.......) 258.5 25.0 23.5 32.5 22.6 9.9 157.9 122.6 35.3 148.9 170.2 278.7 
September....| 105.8 39.5 66.3 40.3 22.3 18.0 137.0 111.3 25.7 283.1 173.1 110.0 
October......] 162.6 77.0 85.6 35.3 25.3 10.0 155.3 125.7 29.7 353.2 228.0 125.2 
November.....| 166.4 98.8 67.5 37.0 2.1 10.9 1%.8 148.5 48.3 400.2 273-4 | 126.8 
December.....| 92.1 55.0 37.2 29.4 33.3 3.9 22%4.8 167.1 57.8 346.4 255.4 91.0 
1960-January......| 103.9 53.5 50.4 29.8 4-3 5.5 199.3 127.6 7.7 333.0 205.4 127.6 
February.....| 119.5 87.8 31.6 36.8 25.4 11.4 157.4 123.1 34.3 313.7 236.4 77.3 
March........| 112.7 1.3 42.3 h2.4 28.8 13.6 156.1 12.9 29.2 311.2 226.1 85.1 
April p--..-.] 182.8 85.7 97.1 34.7 B.0 11.7 155.7 122.0 33.7 373.1 230.7 142.5 
; May Peceseces 161.5 240.1 -78.6 40.5 %.0 16.5 8 158.7 6.1 366.8 422.8 -56.0 
1/ Through 19%9, includes transactions in corporate bonds. 3/ Jemary 4, 1940, through December 31, 1941; the breakdown between 
2/ Through 1949, included with transactions in U. S. Government stocks and bonis iz not available for earlier years. 


bonds and notes. p Preliminar7. 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Foreign bonds Foreign stocks 

Calendar year : mw Total Total wo ooo 
or month Purchases Sales en Purchases Sales mines purchases sales securities 
n.a. na. n.a. na. n.a n.a. 4,008.2 3,152.6 855.5 
nea. n.a. n.a. nea nea. n.a. 220.5 227.9 -7.4 
446.4 372.2 7h.2 3.3 19.8 3.5 469.6 321.9 77.7 
314.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 33.5 
318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402.1 -46.6 
755.9 490.4 265.5 65.2 65.6 -4 821.2 556.1 265.1 
658.7 634.3 2.5 57.1 42.6 14.6 715.9 676.8 39.0 
211.6 291.4 -79.8 81.7 9.7 -15.0 233.3 388.2 -%,.8 
321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
589.2 710.2 -121.0 173.8 198.2 -24.4 763.0 908.4 145.4 
500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
49.3 677.4 -182.1 23.9 329.6 -35.8 789.1 1,007.0 -217.9 
542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
792.4 841.3 -48.8 3B .3 644.9 -251.6 1,185.8 1,486.1 300.4 
693.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4 
606.5 991.5 -385.0 749.2 875.2 -1%.1 1,355.7 1,866.8 -511.1 
699.0 1,392.0 63.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1 
889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5 
945.6 1,457.6 -512.0 566.1 803.8 -237.7 1,511.7 2,261.5 -749.7 
60.5 162.6 -102.1 47.5 52.7 -5.2 108.0 215.3 -107.3 
August....... eoaee 27.1 27.3 -.2 hhek 50.2 -5.8 711.5 77.5 -6.0 
Septerber......... 156.5 208.3 -51.8 44.0 43.6 oh 200.6 251.9 -51.3 
October...sseceees 52.1 75.4 -3.3 58.3 35.2 2B.1 110.4 110.6 -.2 
November........+. 53.3 92.8 39.5 41.3 51.4 -10.1 94.6 144.2 -49.6 
December.-...... ee 95.4 144.6 -49.2 53.0 63.1 -10.1 148.3 207.7 -59.3 
a a tteeee tees 9-3 28? gi-2 55.5 45.0 10.6 113.0 103.6 9.4 
ebruarys.......+ . 238.1 -161.4 41.1 36.4 4.6 117.8 274.5 -156.8 
HEBER cocccceecoce 56.9 174.0 -117.1 420k hhe2 -1.8 99.2 28.2 -119.0 
AggAh Poccccccccce 75.5 100.7 -25.2 40.5 59.3 -18.8 116.1 160.0 43.9 
MOY Poccccccccccce 58.5 86.9 -28.4 57.7 45.7 12.0 116.2 132.6 -16.4 



































nea. Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 






















































































Calendar year 199 1960 
Country 
1956 1957 1958 1959 Novemb Decemb: Jamary | February March April p May p 
3 
i ctensbiieneeevenend 2% .4 348.9 411.2 331.4 363.6 331.4 308.4 299.8 263.6 23.5) 220.7 
Rata tct cevssobennsans 116.9 130.2 115.1 138.1 132.3 138.1 152.4 137.3 155.8 135.7] 140.9 
Cuechoslovaki®.....ssesceeee 5 “7 6 7 . 7 -6 7 9 8 9 
Tob ebssacecccccsancsccs 65.5 112.5 168.8 136.5 122.3 136.5 119.6 112.2 113.7 92.1 81.8 
Finland...scccseseseeeeeeees 53.2 64.5] 68.8 77.1 81.1 77.2 83.2 89.6 87.4 75.2) 9.7 
PEERS c cccccccccccccocescecs 626.2 353.7 532.1 655.3 903.5 655.3 664.0 675.3 718.6 71.3 72.4 
Germany, Federal Republic of | 1,834.5 | 1,557.2 | 1,754.7 1,987.3 1,706.1 | 1,987.3 1,898.8 | 1,908.2 2,012.0} 2,198.8] 2,220.4 
Sh es OLE 177.4 153.5 126.3 186. 191.5 186.3 188.4 196.8 160.0 145.9] 127.8 
Micsthoteteereestonnane> 929.6 | 1,078.6} 1,120.8 1,369.3 1,533.0] 1,369.3 1,358.0 | 1,244.9 1,159.3 | 1,142.3] 1,049.7 
ee PEC H 133.7 202.5 338.7 485.2 428.6 485.2 495.8 496.1 481. 442.4) 430.0 
66.6 B.4 129.6 95.5 97.4 95.5 7 3.6 99.3 %.1 98.7 
3.3 3.2 4.9 4.0 he2 4.0 4.1 4.3 5.2 5.5 8.8 
137.0 142.1 163.0 137.5 137.8 137.5 128.2 129.8 125.0 112.8] 104.3 
9 8 9 9 8 9 8 8 9 9 1.0 
ink 54ns50506s0deseaeeess 43.2 4.3 36.2 86.1 78.8 8.1 B.4 98.7 111.4 108.2} 119.7 
Sweddenc cccccccccccccccccccce 217.2 260.3 303.4 22.5 243.5 212.5 150.8 19.4 27.0 264.5 266.5 
Switserland....sccecscccscess 835.8 967.0 851.9 969.3 902.4 969.3 976.6 94.9.6 $1.0 926.8} 41.2 
Gish acctiaeesedookions 20.4 18.3 20.1 30.7 33.7 30.7 30.5 30.6 29.8 B.5 3.8 
Se aeseehisdssoctocndebs 8 7 2.2 2.6 3.6 2.6 As2 2.2 24 3.2 3.5 
United Kingdom....sssssscess 1,012.1] 1,275.4 872.9 970.8 955.3 970.8 992.6} 1,141.1 1,257.7] 1,310.2} 1,457.8 
DIN cssccccsccgecsesds 17.0 10.6 9.5 6.2 5.3 6.2 9.8 10.4 12.4 9.2 Vib 
Other Europe...sscccsscecees 2%.9 343.7 6%.1 57hek 568.9 57h ek 549.2 513.0 446.7 430.5] 530.8 
Total Europe....cccsccsceees | 6,864.9 | 7,141.8 | 7,707.9 8 457.7 8,484.3 | 8,457.7 8,304.0] 8,331.6 | . 8,357.9] 8,469.5] 8,632.8 
COMMER. +ssereevecereecereeeees | 1,515.5 | 1,623.0 | 2,019.2 2,195.4 2,330.1] 2,195.4 2,317.8 | 2,269.9 | 2,357.9] 2,384.5] 2,408.5 
Latin America: 
RR csnecdacssicescsts 145.7 136.8 149.8 336.8 309.5 336.8 360.1 379.9 388.3 386.4) 411.9 
a, Sie aa ea Steg 28.6 26.3 | 22.2 Auk 22.5 hed 4.9 B.2 20.8 19.9 21.7 
Sy ae ec ea latina tie 224.7 132.2 mm 150.7 140.9 150.7 152.0 163.9 15565 158.6] 171.5 
a A gts gah rind 90.6 75.1 100.0 184.5 139.4 184.5 169.6 158.5 151.5 146.7} 155.9 
Colombia...sscccccececsceees 152.9 152.9} 168.8 26.8 24.8 216.8 221.7 231.8 204.1 204.9) 204.9 
CUDA. ccccccccccccccccccccces 211.5 235.0 286.5 163.8 168.3 163.8 162.6 151.2 148.7 146.5] 138.3 
Dominican Republic....scess 68.2 53.6 39.7 36.9 40.8 36.9 36.2 35.3 28.5 29.4 35.4 
Guatemala...cccccccscccccces 63.7 65.4 41.6 37.1 35.8 37.1 43.6 51.7 52.5 54.0 52.2 
MaEERs covccccccccccoccccsss 433.0 386.3 418.2 hh2-4 419.8 442.4 424-6 420.9 432.1 437.0 408.5 
Netherlands W. Indies and 
UIE. onccessccsscesecss 68.6 Bb 79.4 85.8 85.2 85.8 %.3 83.4 85.1 81.3 85.4 
Panama, Republic of.....++0- 109.3 136.0 146.3 129.2 143.5 129.2 131.4 125.2 126.1 129.3} 122.5 
FeFUe ccccccccccccccccccccccs 83.6 59.9 77.1 82.2 88.3 82.2 82.6 69.7 72.0 81.5 78.5 
Oh Bs cnccksccccseses 25.5 27.2 2.2 28.0 2.5 28.0 30.9 35.1 32.9 33.1 33.4 
QI dasvidicccccecsceses B.3 55.1 82.4 61.5 67.8 61.5 61.8 67.8 62.0 61.9 62.9 
WHER ciccdicsessesecsns 455.5 835.3 4%.1 2%.9 251.0 2%.9 249.9 208.6 245.1 317.0] 251.4 
Other latin America....esess 111.2 124.4 133.0 148.3 148.1 148.3 154.3 171.7 175.4 190.2} 190.9 
Total Latin America.......e+ 2 -7 2,575.1 2 hOB 2h 2,405.5 2,302.3 2,45 05 2,392.7 2,378.0 2,382.8 2,477.8 2,525.2 
Asia: 
Chine Mainland....ssssserees 35.5 36.3 36.0 35.8 35.5 35.8 35.8 35.6 35.9 35.8] 35.2 
Hong Kong..sseccsesescccceee 66.2 69.7 61.6 59.3 60.6 59.3 59.8 60.8 63.2 59.3 56.5 
Indit..scccccccccccscccscscs 7.5 82.4 77.3 114.3 115.3 114.3 112.6 90.4 104.0 67.8 67.0 
IndoneGit...sseeesereceecees 185.7 150.7 108.4 138.6 125.8 138.6 146.3 152.8 149.8 152.0] 137.8 
Miliscatascssdapecrsnedsenne 19.7 55.3 42.7 46.6 3.8 46.6 45.7 43.2 45.1 38.7 46.7 
45.0 52.2 55.9 86.5 81.2 86.5 3.3 87.2 87.3 B.4 91.5 
1,016.5 585.7 95.1 1,259.9 1,24.7| 1,259.9 1,293.3 | 1,291.4 1,336.4] 1,378.8] 1,410.3 
99.4 117.0 145.5 147.6 148.2 147.6 148.7 ‘ 140.6 140.2] 136.0 
272k 174.5 1%.3 171.5 179.1 17.5 174.2 1%.8 178.2 183.7] 194.4 
60.5 85.8 98.7 94.1 92.3 %.1 9,23 9.2 %.3 Nd 90.0 
ih. cnckccscesecrccess 148.3 156.5 133.3 135.8 133.1 135.8 141.7 142.1 144.0 142.4] 151.7 
CURED GBs cacdnnccceccteses 389.3 380.2 334.6 458.3 447.9 458.3 457.3 458.3 449.9 423.3} 363.8 
DOR PARR rccesccccscceseces 2,415.1] 1,946.3] 2,205.3 2,748.2 2,657.6] 2,748.2 2,802.8] 2,778.7 2,829.6 | 2,807.1] 2,781.0 
=—_—XX— =—__—_ =—__ S——— ___—_—_—_ _——____—__—7 
Other countries: 
AUBtTOLIAL s+ +seeccceeeecceee 84.2 &%.8 78.9 113.5 114.0 113.5 109.7 115.4 113.6 140.4] 117.7 
Belgian Congo...sesssseeeees hho2 39.3 29.8 31.3 25.8 31.3 32.9 34.5 41.9 37.2| 45.5 
O/ cocccccccccccccccecs 50.3 40.1 16.2 20.3 18.0 20.3 24-7 38.2 32.6 39.3 41.0 
a of South Africa....... 52.9 37.6 29.6 48.7 50.8 48.7 61.6 56.6 42.6 38.6 30.2 
Ll Othereccccccccccccccccce 114.2 153.0 124.2 - 162.) 162.) 161.6 152.4 156.6} __ 166.0) _173.9_ 
Total other countries....... 345.9 35he7 279.3 376.0 369. 37.0 390.5 297-1 387.3 421.6 408.3 
Intermational...cccccccccscece le ° 5 ° 5 ° 5 le ° ° 
1452-1 | __ 1,517.3 | _1,544-0 3,158.1 3,159.8} _ 3,158.1 3,137.7 3 285 3 3,299 6 3,233.4) 3,357.5 
Grand total...cccceceeseeereee | MesIPed | 15415823 | 16525921. | _19,340-9}} _19,303-5 | _19,340-9 | _19,345-6 | _19,440-6 | _19,648-6 | _19,793-9/ 20,113 -4_ 











1/ l4ebilities to countries not regularly reported separately are published Data on liebilities to Syria are published annually in Section IV, 
in Section IV, Table 5 Table 5. 
2/ Part of United Arab Republic Gave and Syria) since February 1958. p Preliminary. 
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Section II - Summary by Countries 


Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 






















































































Calendar year 1959 1960 
Country 
1956 1957 1958 1959 November | December | January February March April p May p 
Europe : 
MABUT1. oc cccccccccccccccccccces 6.7 6.4 7.1 4.3 4.7 4.3 3.5 2.6 2.6 2.0 2.0 
BeNMitc doc cccccccccecccoccesees 28.1 4.5 64.6 56.3 51.3 56.3 55.8 52.8 48.8 $1.1 49.1 
Caechoslovakia-««.-esseeeececcecs 2 el -7 1.2 1.0 1.2 1.1 1.4 1.2 1.3 1.6 
DOMMAPK. ccc cccccccccccescccccces 12.2 10.7 14.3 18.1 14.1 18.1 17.5 14.6 12.3 8.9 Von 
Finland. ccccccccccccccccccccccces 3.5 4.1 5.9 8.4 8.3 8.4 8.2 8.6 8.5 8.8 8.3 
France....ssseeeeees eecccceccece 18.3 114.4 102.1 57.1 59.9 57.1 46.3 37.8 25.0 25.3 26.2 
Germany, Federal Republic of.... 157.0 140.0 76.5 54.0 47.7 54.0 50.8 51.4 53.3 56.4 54.8 
GIOOCS. co ccccccccccccccccccccoces 4.3 6.3 7.2 4.8 6.6 4.8 3.4 3.4 3.2 Og 3.6 
Italy. cccccccccccccccccccccccece 43.2 56.3 35.7 29.7 28.4 29.7 39.0r 38.2 29.9 32.5 31.8 
Netherlands.......ssecesessscees 20.9 29.4 55.6 38.3 24.6 38.3 32.9 26.0 29.6 26.2 35.5 
NOTWAY. ce ceccccccsccccceececeess 23.4 B.4 22.2 7.1 9.2 71 8.0 7.9 7.6 6.3 7.1 
Pebanb cc cccccccccsccccccceceses * 3.6 3.5 3.7 5.5 3.7 3.3 3.3 3.4 4.2 4.2 
Partugal ccccccccccccceccccccceces 1.6 2.0 2.1 2.1 1.9 2.2 2.5 1.7 1.8 1.9 1.8 
Ramanie..cccccccccccvccccscesccces * * = - * - - - - - - 
SPAIN. oc cccccccccccccccscccccsccs 7.6 8.1 29.7 8.4 7.7 8.4 7.3 5.8 6.2 6.3 5.3 
BEER es cc cccccccccccceccoccecece 3.1 10.2 24.0 18.6 15.9 18.6 17.1 16.7 18.4 19.3 23.0 
Gwitszerland....cscsccccccesveces 28.9 34.5 42.4 38.4 37.3 38.4 50.6 38.8 37.3 41.2 35.9 
DEMME: o ccccccocecocceccococcece 87.6 %.2 72.5 47.3 62.2 47.3 49.6 65.5 69.0 67.4 60.0 
WSS Ro ccvccecccccccscscccocces - - ol - - . - - . - - 
United Kingdom.....csscsseseeees 104.4 97.5 13.9 138.5 173.8 138.5 130.6 140.6 123.0 137.4 142.0 
YugoSlavia.....sccescccseccccece 3 2 9 2.9 1.5 2.9 6.9 8.1 9.0 11.0 11.9 
Other Europe.....sccsscesesseees 6.3 5.8 5.2 12.7 10.8 12.7 11.7 11.4 9.4 9.3 7.6 
Total Burope..cccccccscccccccces 567.5 653.6 69.9 551.8 572.5 551.8 545 .9r 535.7 499.5 520.5 518.8 
GONE ccc ccddctcoccccesocosetsocs 157.3 154.1 242.5 272.3 282.4 272.3 255.0 234.1 245.8 254-2 253.9 
Latin America: 
Argentina. ..ccccccccsccccccccces 15.4 28.3 39.8 63.0 63.1 63.0 63.8 62.5 64.5 65.0 68.3 
BobAwhe. cccccccccccccccccccccece 4.3 3.2 3.1 3.3 3.1 3.3 3.1 3.3 3.4 3.5 3.7 
Brasil. ccccccccccccccccccccscocs 72.1 99.5 147.5 118.1 113.4 118.1 139.0 151.5 159.7 148.6 161.3 
CRADO. ccccccccccccccccccccoccece 16.2 32.6 52.1 59.3 47.0 59.3 57.8 57.3 51.2 49.8 50.3 
Colombia. ..csccccccccccccssccecs 145.1 103.2 50.6 67.9 61.3 67.9 71.1 70.1 71.0 75.0 77.2 
CuBOc cc cccccccccccescccccccscece 89.8 133.1 116.1 102.6 100.9 102.6 90.9 83.1 82.9 92.5 76.5 
Dominican Republic.....+sseeeeee 6.8 14.7 19.1 28.9 30.6 28.9 29.2 27.3 23.5 20.1 19.0 
Guatemala. .cccccccccccccccccccce 7.3 7.8 11.8 10.2 10.0 10.2 12.1 12.8 12.3 13.3 13.4 
MOMLCO. cccccccccccccccccescceses 212.9 231.0 293.0 290.8 274.9 290.8 287.8 257.4 281.6 296.5 324.8 
Netherlands W. Indies and 
Savina. ..ccccccccccccccccccece 4-9 2.3 5.9 4.0 3.8 4.0 2.6 4.6 §.2 364 4.7 
Panama, Republic of......ssssees 12.2 18.5 23.4 17.9 16.7 17.9 17.8 19.0 17.9 16.7 22.1 
POR sc ccccccccccccccccccccsccsese 34.7 30.8 30.7 36.0 33.8 36.0 35.2 37.8 35.7 39.7 41.2 
El Sa@lvador. .cccccccccccccscsces 10.9 8.4 9.8 14.8 15.8 14.8 9.9 5.3 4.7 4.9 5.6 
UTUQuUay cccccccccccsccccccccscess 14.9 41.7 1.9 47.1 44.7 47.1 46.8 46.0 51.2 51.6 49.1 
V@MOSUCLE. 0c ccccccccsccccccccccs 143.9 169.9 141.7 246.7 174.4 246.7 313.5 345.6 334.3 241.7 159.6 
Other Latin America.......sseee- 49.2 51.0 52.9 58.7 51.5 58.7 54-4 56.1 54-4 403 50.4 
Total Latin America......+..+06. 840.4 955.8 1,099.3 1,169.3 1,044.8 | 1,169.3 1,234.8 1,239.7 1,244.5 1,176.7 1,127.0 
Asia: 
China Mainland......+.+s+seeeees 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 3.7 1.7 
Meme RaRBocccccccccecccccescosce 3.8 6.9 5.5 10.4 10.0 10.4 10.9 11.7 12.0 10.7 11.7 
WEEE Rc cccccccccccsesccceccoccecs 5.7 5.6 4-1 5.8 5.9 5.8 5.9 5.8 5.8 7.7 7.7 
TeBomeehO.cccccccccrscccccccsesece 3 2 22 3 3 3 -2 -2 +2 oJ 5 
TIM cccccescccccccccsocesocoses 20.1 21.7 27.3 29.4 29.0 29.4 29.6 29.7 31.3 34.8 33.2 
TaPee] .ccccceccccccececosecsesce 16.4 23.6 23.3 14.3 8.8 14.3 14.5 17.3 13.5 15.3 15.5 
PEs i cscerecescececececccececs 170.2 145.6 178.6 33.7 275.4 3233.7 362.3 371.5 420.4 456.6 486.9 
Korea, Republic of........seseee Py 1.6 1.3 1.2 1.2 1.2 1.1 2.0 2.3 1.4 3.3 
Philippines....ccccccccccccccces 15.6 52.9 66.8 23.9 20.0 233.9 23.6 17.6 22.0 21.7 21.4 
TAAWEMe coccccccccccccccccccccccs 5.5 5.7 6.1 9.0 7.8 9.0 8.8 9.4 9.5 9.9 9.7 
Thailand..... coccccesecece covcece 9.0 13.7 12.8 4.7 u.1 4.7 13.7 12.5 13.4 10.4 11.9 
Cthee Askdscccccccccccccccsccccs 87.5 106.1 106.5 150.7 153.1 150.7 150.5 146.0 148.9 145.1 140.7 
Total Ashes cccccccccccccccccess 337.5 386.1 435.1 585.8 528.0 585.8 623.6 626.1 681.7 715.7 7LL.1 
Other countries: 
MnetTELiBecccccccccccccccccccces 10.6 12.7 12.8 17.6 18.1 17.6 17.9 16.0 17.8 19.1 20.8 
Belgian Congo......sesseseseeees 5.9 5.1 3.7 3.1 2.8 3.1 3.3 3.0 2.8 3.0 3.1 
SED Mi aes becncdencopeseneneie 2.0 1.0 2.5 2.0 1.7 2.0 1.5 1.8 1.5 2.0 1.4 
Union of South Africa........es. 7.9 12.0 3.2 11.8 11.2 11.8 10.1 10.8 9.7 11.3 11.2 
MDL OUNBE. cc cccccccccccccccccccs 16.7 18.9 26.9 21.3 20.4 21.3 21.6 21.3 22.6 19.2 19.4 
Total other countries........... 43.0 49.7 69.2 55.8 54.2 55.8 54.6 52.9 54.4 54.6 55.9 
International.....ssseeesesesseees - bd - - - - - — ” 2 
Ms conan caneeconenthuan 1,945.7 | 2,199.4 | 2,542.0 | 2,635.0 2,481.9 | 2,635.0 | 2,713.9r] 2,688.4 | 2,725.9 | 2,721.6 | 2,700.0 





























1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 


Data on claims on Syria are not available separately, but are 
included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 
Country 1959 1960 
1956 1957 1958 1959 November | December | Jamuary | February March April p| May p 
Europe: 
Rettaisccctcceecsevesensioes 768 4] -1,018 70 28 -4 10 -156 a 2% 43 
Belgtumecc-cocccccccccacccocce| 259995 9,886 | -4,795 5,897 +33 -1,102 146 -1,007 486 -372 2,079 
Cuechoslovakia...sccccccccees 118 1 - - - - - = ~ - ~ 
Dommark.sccccccsccccseseseses -1,1% -702 678 57,037 1,469 1933 -1 667 -131 B 10,389 
PinesRcccccesocssciesocesese 59 -37| -4,476 200 - -1 -116 - - -1 - 
PEARED esos cncscecccccesscecee ee by i'r nd oS se Be} Hy 4 4,57 | -16 ,336 
Germany, Federal lic of. 2,922 7 2,1 1,013 
eet ae "| 5.75 "2m || 1m “7 | ‘37| 2 | | we 
Woccnesdecedcscsecececees 672 1,871 6,B7 3,754 508 2,030 3 435 279 4 -561 
NotherlandS...ccccccscccccces| “422427 39,416 | 7,645 38,327 8,321 6,081 4,081 5,542 4,584 1,24 2,887 
Norway..scsecee 37,977 19,046 | 18,303 2%, 4 3,356 -213 -% -29 430 5,006 5,786 
Poland..sseses 6 37 -% - - ~ e pe ~ * 
Portugal....sses 1,603 4h 2,109 2,415 20 236 B al 251 1,982 2,526 
RUNNER ses ccccndceeessccesees - uu - -17 - - - - - - - 
SeRAMs cccccccccccccccocccesce 1,001 651} -2,249 -517 -71 a 153 6 -79 -29 4 
Sweden. ccccccccccccccccccccce -47 6,111 45339 92,384 165 565 782 | -21,483 -487 1,170 627 
Switzerland....... 98,302] -32,303 265 ,643 21,97 19,696 28,850 33 ,056 22,269 21,556 1,1% 
Turing acocseeees -7 "9 36 391 5 22 48 B 6 15 -3 
ted 79,027| -12,228 143 ,358 44,822 15,947 31 bh, 15,247 11,072 7,513 | -8,370 
Yugoslavia..ccccccccccsccccce -165 -26 -2 - - - - - - - 
Other Europe.cccccccccccccces _10,340 | __ 23,16) -3 624 ZB 644 5.725 -9,279 1,314 -11,638 -1,261 1,371 1,343 
Total Europe.ssscssssessseeee| 161,019 291,273 | -40,197 745,282 |} 101,949 41,018 91,745 25,301 43,022 45,146 |-18,25 
CONNER. ccccccnesnescocessoscese| SAMAEe -8 357 | -202,213 80,696 4,557 1,387 -1,273 26 ,890 5,135 -1,890 A hZ 
Latin America: 
ESGIMEMEB ocicccccccccoucesccce 3,066 1,225 281 3 385 -510 8 455 522 -119 -327 -273 
BOliviccocccccccccccccccesce 492 -LL8 -333 169 u -15 62 -89 -20 16 88 
BweRiLivccicenecccsssdccesces 1,832 869 423 2,147 63 316 1,033 488 236 1B -6 
CRAIOe ccccccccccccscosdcccoce 2,260 963 -2,601 -497 3% 118 329 131 222 -%, -105 
Colombia. .ccccccccccccccccces 1 69% 1,292 410 1,09% 31 33 46 91 87 -2 31 
CUBR. cccccccccccccccccccccece 9,087 -8,738| -68,517 -2,276 152 283 546 -10 245 35 269 
Dominican Republic...sesceses 778 -20 B2 379 27 7 63 -83 365 108 45 
QUBREEEER css cccccecciccccoes -29 408 1,656 292 10 32 60 6 -1 -B 502 
Mats covccscccssaccososeses 4,723 2,028 2,561 1,321 307 684 1,673 1,075 -1,064 -31 -57 
Netherlands W. Indies and 
PeMvcwsicccacdscchesesne 3,903 3,810) 25,546 19,538 156 2,761 1,21 1,614 830 2,060 3,228 
-1,789 524 -72% 2,912 671 1,836 381 1,354 184 -467 | -1,184 
670 257 -879 1,449 1% 819 130 - 197 -101 267 
-57 1% -181 -256 -383 11 60 -8 41 -389 wu 
WN iccriscccccesepecsecce 3,724 4,185} -2,533 9,514 1,310 766 -1,100 525 360 1,152 -278 
Vernezuela...cccccccsccccccsce 3,769 1,483 -1,210 8,841 253 1,374 1,359 834 275 275 -h41 
Other Latin Americt...s.cceee -264 125 917 -1,227 704, -2,703 -325 170 623 215 607 
Total Latin Americt...sssee++| 33,859 8,117} -46,000 46,785 2,027 5,842 6,683 6,620 2,461 2,358 2,702 
Asia: 
China Mainland.... 219 -403 -2 -47 -2 cal 65 -B -82 143 
Hong Kong...eseeee -2,335 4,31 18,454 B7 4466 1,312 -535 494, 2,006 1,442 
Wi sdedinddesiccs -453| -1,389 1,044 -512 -867 10,859 -426 -657 35,26 | 4,372 
RabeGhscccccessdccscaceses 85 58 1,156 9 1 2 3 3 13 | -1,009 
Wiss ccedscccdseesoveenceses 117 9, 1%, 186 2B -18 -11 45 25 19 12 
lawael.consesneesceseseeeseese 706 -181 Fu 1,281 387 -190 -362 -125 -141 19%, 90 
1,0% -1,6% -572 981 -59 89 72 83 B 27 34 
15 2 -2 22 8 11 4 4 2 - 5 
207 -756| -1,993 505 8 3 53 6 -505 -989 -2 
-438 -~4B -1,091 -1,357 7 6 2 -64 -37 “a 3 
TR cocsccdscccesecateees 154 545 58 -369 -22 7 1 16 4 9%, -12 
CURE Bis cssccnctaceninccs 6,048 9,577 3,542 21,035 606 4534 5,627 3,911 -411_ 382 |_4,614_ 
Total ASIA. .cccccccccccccscee|  =1,146 4,610 2,704 42,336 1,335 8,040 17,660 2,983 -1,28 36,917 Bs 
Other countries; 
Australia. .cccccccccccccccces 191 -17%, 150 -33 -% -105 31 5 4 3 33 
Belgian Congo..-cccccccsccees 2 60 -48 45 -12 -9 2 7 35 u 5 
RayPt Bvcccccscccccacecceccs -23 77 105 hh 7 11 u -8 20 ~ -9 
Union of South Africa....e.e. 287 441 129 187 -11 2 17 3 +4 725 19 
ATE CEP a cecccscecccsbocctes 4,114 3,149 -78% 18,881 -526 16,261 11,453 -184 537 164 -28 
Total other countries........ 4.381 3.553 7450 18,834 438 16,160 11,517 -187 590 906 -180 
International...ccccccccccccecs 81,745 ~157,420| 283,453 187,023 17,553 18,595 1,278 15,723 35,233 59,034 | -45,617 
Grand total....cccccccccscccees| 156,351 141,776} _-2,703 | 1,121,556 126,783 91,042 | 127,610 77,330 85,148 | 142,471 | -55,%9 
1/ Part of United Arab Republic (Egypt and Syria) since February 1958. p Preliminary. 
Data on transactions by Syria are not available separately, but are 


included in "Other Asia." 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 


































































































Calendar year 199 1960 
Country = 
1956 1957 1958 1959 November | December January February March April p May p 
Burege: 
BMA ccccsccceeccncecoccese 584, 2,402) -18,018 -137 -29%, 7 -2 6 18 -11 12 
Belgium...csccesscseceeceeees 51955 602} 21,299 7500 WL | 11,445 175 758 703 5,045 | 1,079 
Cc et ccacenctvececee , “ 3 - - - - - - - - 
a rm 3 ,Al6 3 387 3,256] 13,630 -7 152 -13 -57 -54 -230 -% 
Scccdicccsenensdscossee 2,202 288 5,102 5 ,02L - 4,302 -2B - 132 5,230 2 
FYOnce..cssscccccccccsccecces pe igo By sem “ae ~me ae By =f Bs 305 aor 
47 he -1 -2 ,353 2 -1,667 -1,900 1,833 
Germany, Federal Republic of./ = “2°58 "885 -2 7552 -2 s "39 2 re "3 “a 
Sele. PPrTTTTTITiTTitTiti tit 1,065 4,585 7,345 -35 375 37 1,028 1,122 564 116 -7,411 361 
Se scadecnasclladines 992) 8,641) -234,089) -32,383 6,485 | -3,968 800 - 2,48 -2,1% | -13,434 | -7,228 
Bac cccccccsvcceccccsccecs -1,631 9,065} -16,325 1,449 -2,544 2,078 501 B 542 4,564 -54 
PaltmBecccccccccccccesececece 3 -4 -7 - - - - - - - - 
Pebteshsccccccccoccccecocccs 47 358 3,513 407 -217 -152 4 161 112 -147 97 
DU Bicsiccccccosccteccoses - -5 - - - - a " e 6 e 
Galitccccctssccccccscecscoces 390 66 -57 -B9 -31 -816 78 -4 9 28 -5 
DR, dccdstadivecectieesses 4% 519 691} -10,643 110 461 - -1,3B -2,261 -177 | 12,142 
Switserland....csccccsssseees 19,594 27,904, 92,200 51,384 -210 11,32 1,187 1,885 -2,794 2,290 | -1,111 
Tarlac cccccccccccscoocccccce - 17 -16 336 3 10 3 -2 pa 107 e 
Pl idakesssadednebenssees - - - - - - > x ‘ ra ee 
OT 3,909} -27,801 17,72 1,203 4,21 4,402 6,18 5,77 8,421 9,044 
Nc. cicceedevcesccees -250 35 2 500 “ ‘a ‘i - a * a 
Other Europe..cscsccsssccsces 648 -35,745| ~-26,268 5,348 -184 -492 -1,024 -35 -1,817 2,662 2,690 
Total Europe...ecesssescesces 8,414] 21,066) -72,072) -49,714 -13,277 | -16,213 | -16,887 9,004 -2,660 -3,799 | 21,629 
Cammda..cccsccccccccccccccccece| 74475162 | -552,227] -543,274| -443 ,009 29,305 -38 ,806 2,359 -42,694, -89,100 -15 545 432 
Latin America: 
PEER ctccccecccccesosces “14 -370 442 -92 -22 -115 87 69 -83 120 41 
BOLAVIR..cecccccccccccccccees 21 292 69 24 -1 2 3 1 -30 49 +4 
BeERDocccccccccccccccccccese 6,262 8,697 4,979 7,804 1,343 543 383 98 139 1,219 240 
Chile. .cccccccccccccccccccess 62 m3 812 2,291 101 12 -4 -13 204, -3 88 
GAMBA cscosccccccecceccccs 1,961 3,339 2,421 2,437 1 189 413 307 a, pe 53 
Ra codncnnecdedndcceteceess 2,868 806 -152 -588 -41 138 228 40 -8 20 259k 
Dominican Republic....++ss+++ 42 -350 -80 12 -58 2 24 -16 152 161 99 
Gumtomala..ssccccccseeseccees -68 -4 -60 a - 25 a a e wee ai 
MamtleOsc cccccccccccccccccceces 8 ,067 13 ,488 17,060 507 112 520 117 -19,909 289 315 -%7 
Netherlands W. Indies and 
Surinam..ccccccccccccccccces 3,356 1% 1,547 1,790 1,528 197 107 694 287 -711 1% 
Panama, Republic of.......+++ 2,875 106} ~-13,669 -3 599 216 71 -125 -381 -32,986 27, -4,72 
esdaseebasesdnddessocce -97h, -2,310 443 -134 -101 -275 -238 -132 -107 -33 -181 
Ee GER ctenccdeccscecces q -72 -703 2 hh bd 46 . -8 - -100 4 
Dm ccccccccccccccccccccce 580 -1,642 3,532 1,93 -80 676 -204 257 -177 -183 -770 
Venezuela...csccccccccesscese -2,055 8,045 253 1,321 260 577 -763 3% 8% 716 9, 
Other Latin America.....+++++ 5 554 9%} _-10,266 4,905 BI 1,992 140 -1,687 -a 31 315 
Total Latin Americ&....s.se0+ 17,184 15,109 4,858 11,245 4,251 5,399 17% -20,421 -32,041 1,705 1,77% 
Aria: 
China Mainland.....sssesssees 70 -103 8 59 55 3 - -2 - 61 o 
3,205 14,490 28,318 15,283 3,073 899 -15 65 162 -191 264 
-331 - -50 151 137 - 3 -9 - 1 . 
143 72 42 4 - - 2 w% e ra * 
19 5 1,015 -30 3 -4 13 1 4 - - 
Ier@el..ssscssccccecseeeseees| 7539088) -50,564] -h6,677] -50,536 6,575 | -9,29 | 6,207 2,884 4,325 | -3,010 | -2,903 
TAPANe ccccccccscccccccccccces -54 677 598 -32,736 63 -1,681 71 1 77 2 57 
Korea, Republic of ...ssseeees - 10 - - - - o - o am e 
14 245 659 4B 1,782 70 90 9 109 497 977 42 
450 -25 -52 -370 aa be if is ud > 
Thailand...scccccccscccsccees 1,308 -525 -185 -95 - - -5 -L6 " a 2 
GR BEERiveccccsseccccececs 8,071 -9,874| -27,167| -29,326 -2,774 -1,448 -261 25 “ve ‘a 6 
Total AGi@...ceccceececereeee| ~399%2 | 45,188] 44,843 | -96,654 5,94 | -11,380 | 6,320 -2,846 3,623 | -2,283_| -2,532 
Other countries: 
GER ccccccccccccccccccce| “9? 6,051] 44,434] -18,166 80 540 432 31, 407 | -2y445 477 
Belgian Congo....sscsseseeeee 8 283 | -16,099 + 1 - - 2 - 1 -18 
Ghaedetnesediecsesee -1 -308 - -356 2 1 - 1 3 - -+5 
Union of South Africa........ 469 5,633] -66,917 9,067 208 3,183 a3 588 1,245 965 437 
Er Misc ntsnddcctenoces 6,805 1,221] -22,175 -5 5554 38 | -1,768 38 2 27 -12 25 
Total other countries........| ~16,428 12,880] 149,625] -15,015 329 1,956 683 907 1,682 | -2,4% |_ _76_ 
International......sssseeseeees | 222190 | -383,783 | 557,576 | -156,583 5 5647 -303 29,359 | -100,720 6,78 | 1,521 |-38,588 
Grand total...cccccccccsseccsee| “222084 | -7225143 1,362,532] -749,730 -49,603 | -59,347 9,370 |-156,770 |-118,956 | -43,936 |-16,369 
]/ Part of United Arab Republic (Egypt and Syria) since February 1958. p Preliminary. 


Data on transactions by Syria are not available separately, but are 
included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of May 31, 1960 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars 
Total To foreign banks and official institutions To all other foreigners ge tn 
Country short-term . Ss. - S. payable in 
liabilities! Total Deposits [Treasury Other Total Deposits [Treasury Other | foreign 
bills and bills and currencies 
certificates certificates 
Europe : 
Weneb6s0dsedcnesednensececea 220,735 219,193 108 ,854 92,292 18,047 1,536 1,43 - 43 6 
Deine dacctseccscccscenccocees 140,899 95 466 58,925 9,997 26,544] 45,218 37,72 1,362 6,130 215 
Czechoslovakia. ..scccccccccccccce 866 491 481 - 10 375 375 - - - 
DOEMEAT Rs cc ccccccccccccccecccccese 81,756 71,560 14,022 55,390 2,148 10,120 8,219 1,877 24 7% 
PIs 5 0.05 <.4:400.0000 disievanscss 70,745 69,558 10,313 54,500 4,745 1,187 1,187 - - - 
TN, wit acatessnccsnscceseaeees 72 5373 674,781 232,498 413 ,405 28 ,878 50,541 43 ,100 3,160 4,281 1,051 
Germany, Federal Republic of.....] 2,220,383 |2,195,606 253 ,165 1,650,268 292,173 24,176 18 ,530 1,964 3 ,682 601 
GNREis cchcccanccapeccesccoancesel NEG 112,141 14,43 97,500 us| 15,692 15,692 - - - 
TWF eccccccccccocccosescosocosce| LOA IS2 [lL ANSane 128,312 786 ,61,0 100,903 | 33,766 25 435 5, 79h, 2,537 1 
Notherlands...cccccccccccccccccce| £30,023 388 , 566 112,155 208 ,029 68,382] 36,362 16,409 15,186 4,767 5,095 
GE isscccamasbnincnesantibies 98 ,702 57,416 44,538 11,135 1,743 | 41,189 39,622 1,547 20 97 
Pip ch ncccaksscncesscisaarnas 8,784 8,356 7,291 - 1,065 428 411 17 - - 
Portugal. ..ccccccccccccccccccccce 104,282 64 5433 60,099 - 45334 39,849 38,196 50 1,603 - 
Ws 0b cc ncccccscccccaceacsves 1,029 523 523 - - 506 506 - - - 
CEE ee 101,685 100,942 om 743 | 17,853 17,408 34 411 VAI 
ON ones cdbacccaccccaddaascdl tneee 259,089 56 ,633 153 ,530 48,926 7,359 6,759 372 228 57 
I asindnasavensidncsapind 941,202 785 ,668 271 455 129,620 384,593 | 150,740 85,344 22,565 42,831 457%, 
Wiis st<oscsnateccsoessacanane 23 ,813 21,762 21,759 - 3 2,051 2,028 3 20 - 
3,464 3,053 3,011 - 42 411 411 - - - 
1,457,821 |1,110,294 732,807 297,907 79,580] 307,248 138,516 81,760 86 ,972 49,279 
Wee iis 60dssndsecscccontaase 7,410 6,839 6,678 - 161 571 571 - - - 
CUNY Dn ctvccesssacacsndceass 530,813 517,565 58 , 203 279 ,676 179,686] 13,141 8,312 917 3,912 107 
Total Europe..ccccccccccccccccces| 83632,849 | 7,779,900 | 2,297,157 | 4,239,889 | 1,242,854] 800,319 506 ,250 136 ,608 157,461 52,630 
CameGRncccocccccceccccccseccccsovces 2ph0Bseee Laphagsee 11,724,508 382,067 22,831] 270,381 190,000 48,993 31,388 8,305 
Latin America: 
BURIED bo cccneseceeccécccssees 411,889 338 ,078 132,809 187,451 17,818 3 , 700 71 ,658 125 1,917 111 
DOREVER 0 ccvcccgsccecccceccceeses 21,679 6,226 6,145 - 81 15,453 15,195 39 219 - 
BrORil..ccccccoccssocccccccsccsoe| 171,905 595547 53 257 75 6,215] 111,535 | 101,366 4,057 6,112 453 
Chilesssscccccscccececsceceeecere! 155,893 | 113,351 | 112,183 - 1,168) 42,540 42,013 157 370 2 
COLOMDIG..+sesececscerescecereeee! 2049899 | 142,219 | 127,544 200 14,475| 626% 62,075 - 601 4 
Wien cicinnsendaswnsrintiieseans 138,250 55,213 43,024 8,192 3,997| 82,934 7% 581 255 6,098 103 
Dominican Republic.....sseseseees 35,350 11,181 11,019 80 82] 24,169 22,616 31 1,522 - 
Cig 6scascseciccssccncstes 52,153 35,738 12,299 12,600 10,839) 16,413 16,190 40 183 2 
Wi o05050000s6eekensdesecedad 4,08 ,500 279 433 277 ,624, 50 1,759] 128,238 124,801 2,408 1,029 829 
Netherlands W. Indies and Surinam 85,408 39,583 142% 14,418 10,869] 45,825 14,053 6,802 24 5970 - 
Panama, Republic of...sececceceee 122,508 22,139 20,405 - 1,734] 100,369 67,201 5,153 28,015 - 
78,536 38, 283 38,168 i 115} 40,245 38 ,586 607 1,052 8 
33,358 15,797 8,206 2,700 4,891] 17,561 17,433 6 122 - 
62, 28,679 25,514 7 3,158] 34,248 25,358 2,112 6,778 6 
VOMESUBIR. c ccccccccccccccccsocece 351,399 190,553 188 ,356 10 2,187] 160,846 155,655 875 4,316 - 
Other Latin Americh...scecsececes 190,933 115,966 84,462 20 ,061 11,443] _73,538 65 865 1,943 5,730 1,429 
Total Latin America.....ececscses| 2,525,223 | 1,491,986 | 1,155,311 245,844 90 ,831 |1,030,290 916 ,646 24 610 89,934 2,947 
Asia: 
Chiat: WiaARGEA. occcccccccicecsees 35,218 28,979 28,782 - 197 6,239 6,239 - - - 
Hong Kong..cccccccccccccccccceces 56 454 29,767 3 449% * 6,271 2% ,669 2h 972 350 1,347 18 
a areerememeenene HT BE 8 145364 | 24,665] 9577 9577 - - 283 
A aa le a AR 137,804 135,312 75 5289 56,462 3,561 2,492 2,482 10 - = 
Windihsccvnandatdeteivansceed 46,682 41,563 38 445 . 3,118 5,119 5,119 = “6 - 
eT Oe TET ee ere 91,451 86 ,325 22,007 46,406 17,912 4,167 4,167 - - 959 
TAPER. cccccccccsccscoccccccceccccs| LehlGsals .| 159959508 715 785 633 ,343 46,278) 14,862 14,192 180 490 46 
Korea, Republic of...... 136 ,036 134,427 B 5327 41,100 “4 1,609 1,609 - = se 
Philippines....sssss 194,430 175,273 127,625 40,011 7,637| 19,138 18,769 354 15 19 
a O 90,022 82,811 80,213 10 2,588 7,211 6,811 4,00 - - 
WINE ais ckesinnssccdistéceve 151,6% 148 ,506 17,134 126 5479 4,893 3,190 3 5190 2 = - 
OU Misi hike bsesasdadetcens 363 ,834 335 2h2 127,841 173 5749 33 652) 28,222 26 ,470 308 1 Add 370 
Total ABid.cccccccccccccccccccces| 29700:978 | 2,050,591 | 1,307,695 | 1,131,924 150,772| 128,692 123,794 1,602 3,296 1,6% 
Other countries; 
RUUD n634sccccesoccccccecene 117,709 113 ,539 33 270 72,000 8,269 3 675 3,169 171 335 495 
Belgian Congo.. et 45,533 445301 19,304 5,008 19,989 1,232 1,137 - 5 - 
P< EF Se ea rsh ike 40,953 39,491 14,025 24,951 515 1,436 1,436 - - 2% 
Union of South Africt.....sssse+ 30,239 25 » 708 25 5276 . 430) A Ald 4,311 = - 238 
All Other....ccccccccscccecccecee| 2739891 | 144,831 | 121,965 16 598 6,268] 27,737 23,337 622 3,778 1,323 
Total other countries.....seesees 408 325 367,870 213 ,842 118 ,557 35 471 38 4B 33 390 8B 4,210 1,962 
International..cccccccccsecceccesce| 393979923 | 353575342 159,262 | 3,195,721 2,289 178 us 30 - 3 
Grand total...cccccccescscccccesese| 20,113,430 |17,777,535 | 6,918,415 | 9,314,072 | 1,545,048] 2,268,353 [1,770,228 212,736 285 ,389 67,542 






































1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on liabilities to Syria are reported anmually and appear in 


Section IV, table 5. 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of May 31, 1960 
(Position in thousands of dollars) 






























































Short-term claims payable in dollars Short-term claims payable in foreign 
currencies 
Loans to: Collections 
Total Deposits of 
Country short-term roe ee reporting 
claine Total petted anil pa account and Other Total —— Other 
official domestic customers with 
institutions customers foreigners 
Europe: 
BuBtPiesccccccccccscccccesccccccece 2,013 1,933 381 3 1,254 275 80 62 18 
NI, cccnpeccecdesesoonesoncece 49,101 47,535 35,355 3,682 8,152 346 1,566 1,544 22 
Czechos n06eseeeeeoocserses 1,566 1,566 1,466 - 100 ° é FA = 
PRIN. cccccccccccccoscsccecscces 7,251 6 ,683 806 264, 1,845 3,768 568 1464, 104 
Famdans. ccccccccccccccccccecccccce 8,314 8,311 381 153 1,515 6,262 3 3 - 
FEONOGscccccccccccccccccccoscccs 26 249 2h, 383 5 180 1,878 10,882 6,443 1,866 1,815 51 
Germany, Federal Republic of...... 54 , 786 46 ,795 17,754 25204 20,952 5 885 7,92 6,469 1,522 
GreSSS ce ccccccccccccccecccccoooccce 3 589 3 ,586 72 32 3 47, 8 3 - 3 
Stn (ii ctchseadedensenencsedes 31,791 30,730 6,552 2,AL 13 ,642 7,622 1,061 828 233 
Pccccccesesccetocsescces 35 549 32,017 8,327 7,642 12,603 3 »AL5 3,532 3,357 175 
DNs ccccccccsecsovcecceccescces 7,079 6,580 102 LATA 3,691 1,873 49 419 80 
PD stantsennseceseesbeceensese 4,205 4,205 557 288 1,762 1,598 - “ - 
PEPER cccccccccecccccccccosccce 1,808 1,748 98 9 1,457 184 60 60 - 
RemMMER. ccccccccccccccccccccoccece - ~ - - - - - - « 
BpOin.cccccccccccccsccccccsccccces 5275 4,867 2,032 716 448 1,671 4,08 359 49 
QUE csccccscccccccccecccecccece 2B ,022 21,692 705 10,818 7,386 2,783 1,330 1,317 B 
Switzerland........ 35 ,860 31,641 12,935 8,838 5,764, 4,104 4,219 4,082 137 
MOY. cccecccecees 59,958 59,953 56,122 4 3,827 - 5 5 - 
Sank bhebs0eoedeuscescesessess - - - - - - * as a 
ee ET a a 141,958 34,575 14,745 2,787 15,703 1,340 107 ,383 81,728 25,655 
ee 11,868 11,868 6,141 2 2,899 2,826 os - * 
BY MN ecccnsccossccoccsseis 7,606 7,146 2,125 2,370 2,577 7, 460 4,06 54 
DER Tice cvccccccseaccocecsécs 518,848 387,81, 171,836 45,538 119,933 50,507 131,034 102,918 28,116 
i iunkeasacventonwiecconessees 253 921 197, 966 14,543 156 , 708 8,672 18 ,043 55,955 53,391 2,564 
latin America: 
PBs cwcncvecsccecccvcccccece 68 ,316 42,982 6,741 3,162 17,442 15 ,637 25 334 25,28 4l 
3 ,686 3,684 59 190 3,434 1 2 2 ~ 
ics supdndhnsdssonsgecaseaess i 1. SEPeTe 160,598 64 ,600 13 ,341 19,400 63 ,257 689 455 225 
iitsessanseesdbdassenseceades 50,346 50,120 7,834 15,527 12,436 14,323 226 20 2% 
Pi adbenieseccssdednnnsvcdes 77,211 77,186 7,040 8,739 27,337 34,5070 25 25 « 
Cee cccccococcccesccccccccccsoccs 76,515 76 435 39,082 3,369 26 495 7,489 80 29 51 
Dominican Republic....s.ssesseeeee 19,041 19,036 5,108 348 3,522 10,058 6 2 3 
Di dieriniabececsdseoekedes 13 ,360 13 ,358 2,881 1,745 6,442 2,290 2 1 1 
Pncbshandsessécceccesoocnnces 324,771 321,602 150 , 988 61,100 31,325 78,189 3,169 2,734 435 
Netherlands W. Indies and Surinam. 4,653 4,652 1,204 1,247 2,181 20 1 ~ 1 
Panama, Republic of......s+ssseees 22 ,062 22,022 321 15,061 4,065 2,575 40 - 40 
_ EER Ie eee 41,168 41,08 1,908 4,690 16,811 17,677 82 28 54, 
BE ONG cctccsvcccceucscoceace 5552 9552 175 59, 3,414 1,369 - - - 
OUR cacunenneeseesnegccessssee 49,105 49,099 20,056 3,030 1,081 24,32 6 5 1 
a ite RAN A OR te 159,616 157,258 20,815 40,172 49,092 47,179 2,358 858 1,500 
Other Latin America......ssseesees 50 ,366 50,296 3 342 10,181 27,457 9,316 70 70 a 
Total Latin Americ®.......sseseees| 1,127,046 | 1,09%,966 332,154 182,4% 251,934 328 ,382 32,080 29,522 2,558 
Asia: 
China Mainland....s.sccsesecescees 1,680 1,675 1,668 - 7 - 5 5 - 
Bang BamSecccccccccccccccccccccces 11,674 11,656 8,116 1,210 2,260 70 18 18 - 
hh eandessddneeanenaaganane 7,654 7,322 1,475 617 3,943 1,287 332 330 2 
EB ccoccccccecoccecococscecs 495 491 8 - 483 - 4 - 4 
WERc cccccccccccccccccccccccccccce 33,230 33,224 338 2 32,792 92 6 - 6 
IsrOel..cscscccscccccscscescccsees| 15,521 19,521 2,009 500 2,289 10,723 : - - 
eccdcensnesocdccoeqnccesecdcs 486 ,908 486 455 87,244 2,024 89,013 308 174 453 15 438 
Korea, Republic of...sseccccecsees 3 5343 3,342 1,729 - 1,613 - 1 1 - 
i Mcccaccedscesesososbonse 21,362 21,359 19,154 102 1,554 549 3 2 1 
Tinedecccosccesesesessceoss ise 9,688 9,688 5,653 LA 373 3,618 - . - 
Madasccccceteccccesspesadie 11,863 11,863 5,817 460 2,091 3,495 - - ~ 
Gthew ASMMecccccccccoveccccccccces 140,652 140,129 120,270 1,418 16,726 1,715 523 354 169 
Total AGIR...ssceseseeseseserseees | 7hibs070 72 5725 253 ,481 6,377 153,144 | 329,723 1,345 725 620 
Other countries: 
SE nksandedsdsecceccoessense 20,775 18 ,618 481 722 8,367 9,048 2,157 700 1,457 
Belgian Congo....sssscssecessseces 3,110 3 ,033 1 - 2,780 252 77 2 75 
Did cddiibgivenennséacecceecces 1,442 1,413 549 336 505 2B 29 29 - 
Union of South Africa.....sseseees 11,223 10,558 341 68 9,623 526 665 547 118 
BEA GR ecewnceccccesecccccesaces 19,373 18,2% 783 2,B9 13 ,640 Bs 1,077 145 932 
Total other countries...........s. 55,923 51,28 2,155 4,065 34,915 10,783 4,005 1,423 2,582 
Intermatiemth.cccccccccccccecccceces 1% 195 195 - - - - - - 
Grand total.....ccccccsccccccccccess | 2,700,003 2,475 ,584 TTL, 364 395 ,184 568 ,598 737,438 224 419 187,979 36 ,44,0 



































1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on claims on Syria are not available separately, but are 
included in "Other Asia." 
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— CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during May 1960 
(In thousands of dollars) 
gn Purchases by foreigners Sales by foreigners 
—— Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total ea Corporate and Total iv. Ss. Corporate and 
purehsese reat pee other Bonds | Stocks sales Govusmnat other Bonds | Stocks 
bonds bonds 
mo Bonds Stocks notes Bonds Stocks 
Europe: 
ee ee % - - 54 40 - 39 - - 11 28 - 
3 SS SERS 7,692 898 182 4,359 1,565 688 4,534 1, 368 2,18 63 551 
] Czechoslovakia.......seeeses - ~ - - - - - - - © - e 
. ee EEE TO OTC TEE ib) - 7 50 23 - 10,488 10,340 - 9 49 ~ 
, Rae CORE 2 - - - 2 7 - . é es i A 
} AR OEE 17,741 1,061 2,258 9,382 1,487 3,553 31,282 20,150 73 8,174 367 1,878 
L Germany, Federal Republic of 8,719 10 T1 2,424 3,010 2,564 5,873 9 7 2,116 777 2,964 
2 GREE 04:0 «00 odd bedseceenees 48 - - 48 ~ ~ - - 8% 1 3 
OR ae 1,349 15 1 872 270 181 1,549 7% 80 1,303 22 68 
} ee 14,486 37 3,400 3,555 718 6,7% 18,827 1 359 3,745 47% | 14,246 
5 
‘ 6,548 5,910 32 Bhd, 226 36 816 57 15 428 295 a 
2,822 . 15 | 2,679 12 5 19 ‘ ; 168 Pa i 
29 " 30 181 7 n 20 ‘ 19 188 8 1b 
14,613 600 RB0 23 7% | 12,934 1,844 382 458 136 810 58 
76,112 843 6,102 59,185 5,987 3,995 76,049 4,146 | 2,277] 58,533 5,799 5 529, 
7 20 7a - 20 “ - 43 - - 43 - . 
: VN 6 4 SORTER ee * Se ia “ . S pi ‘ > a 3 ~ 
; United Kingdom.............. 135,484 91,620 3,619 2,775 2,033 | 11,437]] 134,810 97,296 | 2,393 | 30,695 1,908 2,518 
i ee - = <n a ba a re = ine o Pa - 
Other Burope......scesceeees 7,685 511 10 2,195 1,686 283 3,652 83 375 909 2,152 127 
Total Europe.......+++++eee- 293,719 | 101,505 | 17,100 | 112,3% | 20,255 | .42,463]] 290,325 | 132,620] 7,064-| 109,552 13,342 | 27,747 
-_ ON Foc cssaprsuageneces saan 126,575 49,691 | 19,590 24,907 | 19,569 | 12,818]] 121,720] 49,596 | 15,549 | 24,620 17,248 | 14,707 
a latin America: 
IN 9s 6kgadsdssrcdssas 1,443 27 49 1,148 189 30 1,580 62 1,412 61 17 
ER rithismigacwsssascce 1% 32 - 92 - - 42 - - 36 - 6 
SR > 1,488 - u 1,168 2d, 62 1,254 15 17 1,156 % 40 
CI icsccnssomkcsssendecon 480 - 35 315 130 - 497 1 60 394 28 14 
CORNER 0 nc sctaessecce pei 228 - 33 137 42 16 BP AA - 10 129 3 2 
Gilles tesscrseutacksvenksees 3,900 - 376 519 3 ,005 - 687 - 1 625 61 - 
Dominican Republic.......... 197 - 97 100 ~ 53 - - 52 1 - 
QPOs oé.c cdnetsersccéces 535 305 205 25 ~ ~ 37 - - 33 4 - 
Tn Re eee 2,849 - 109 2,386 182 172 3,873 1 49 2,502 bya 1,297 
) Netherlands West Indies and 
eae ae 5,490 12% 1,515 3,497 266 88 2,066 203 282 1,42 36 122 
) Panama, Republic of......... 5,241 250 13 3,431 442 405 6,897 1,049 309 4,220 468 851 
~ 9a dep. sil repumaite "69 %0 105 "386 rs 7 "683 "38 - LL6 10 189 
TODS obras antes ciscun 22 - - 18 4 ~ 4 - - 4 - - 
Gtk. d cseancucensescune 3,670 1,180 40 2,108 B5 107 4,718 910 32 2,664 1,039 B 
) Ee ae 2,080 40 2 1,717 295 2% 2,427 36 ul 2,08 153 Th 
Other Latin America......... 3 ,083 163 41 2,118 221 540 2,161 111 378 1,22 20 216 
M Total Latin America......... 31,599 2,381 3,27 19,162 5 366 1,453 27,13 2,426 | 1,307] 18,345 2,144 2,91 
Asia: 
China Mainland............0. 207 - 13 19%, ~ - 64 - - 64 - - 
he eee ee 6,861 10 12 6,288 175 37% 5,155 - 64 4,804 107 180 
aE Re 3,556 3,550 - 6 - - 7,928 7,920 - 8 - - 
SNR, 55s hoki da epceen 37 - - 37 - - 1,046 1,000 - 16 - - 
pn ree 16 - - 16 - - 4 - - 4 - - 
POs nncdcvaciedesiced ccna 452 - 2 12% 308 16 3,265 - - 38 3,227 - 
BN 0:1 ctdencitapesdcrecces 109 - 235 20 64 . 18 - - 11 4 3 
Korea, Republic of.......... - - - - - - 5 - - 5 - - 
NINES, chi bnsdesseveace 106 5 ~ 59 19 2B 66 1 - 55 - ~ 
TAIWAN. .cccccccccccccccccces 17 - - 17 - - u - - u - - 
Thatland...ccccccccccccsccce 32 - - 30 - 2 42 - - 42 - - 
— Other Asia.....cscceeeccccee 5,105 4320 9 167 3 6 485 2 2 478 1 2 
== DE Gal i ede is cd 16,498 7,885 61 7,560 569 423 18,092 8,933 66 5,569 3,339 185 
2 =S—_—_—_ 
Other countries: 
PRRs adnde one node ssde 612 - - 40 556 16 102 - - 7 - % 
Belgian Congo.....s.ssseeeeee 39 - - 39 - o 62 - - LA 18 - 
Egypt ]/.....++ Cocccccccccce 4 - - s - a 18 o é B 5 - 
Union of South Africa....... 2,359 - - 40 1,801 518 1,903 - - a 1,805 7 
= All Other....csccscessseeeee 428 : u 37% 36 2 6a 51 6 551 5 8 
= Total other countries....... 3 442 - u 499 2,38 536 2,706 51 6 636 1,833 180 
= Internstides?s ..scccccccceses 11,24 27 518 288} 10,37 25 5 39 46 450 ~ - 48,989 a 
—s Ce Seer Eee Pere — 483 ,067 | __161,489 | 40,520} 164,812| 58,528] 57,718]) 555,405] 240,0% | 2,992] 158,722 86 ,8% | 45,720 









































L/ Part of United Arab Republic (Egypt and Syria) since February 1958, 
Data on purchases and sales by Syria are not available separately, 
but are included in "Other Asia." 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns )/ 
(Position at end of period in thousands of dollars) 






















































































Liabilities to foreigners 2/ Claims on foreigners 
Country 1958 1959 1958 1959 
December March June September | December p December March June September December p 
Europe: 
MIBTT1A. cc cccccccccccccccccccs 2,777 3,232 2,732 1,89 1,319 3,449 3,160 3,711 3,507 4,341 
Miccctsanccctscesceseseent Sane 27,130 27,630 27,808 28,282 10,092 8,745 9,847 8,283 10,472 
Caechoslovakia...cccsscceseees 202 203 210 209 209 778 769 819 772 719 
Dormer. .ccccccccccccscccsccce 1,369 1,282 1,250 1,055 1,820 6,697 8,116 6,925 7,062 9,441 
Finland. .ccccccccsccccccccccce 784, 802 682 1,088 575 BT 1,068 1,1% 1,655 2,660 
PwNREBdicacccsacacccccceccccce!| SS MKE 40,595 46,27 45,650 41,823 21,207 18,242 2B 588 17,701 24,736 
Germany, Federal Republic of.. 12,257 50,913 54,786 48,812 55,367 21,398 2B 492 28,175 20,021 30,941 
GrOOCO cc cccccccccccccccccccecs 1,453 1,178 8 807 1,216 2,502 3 ,400 2,206 2,34 2,315 
Ttalyocccccccccccccccccccccces 10,208 9,691 11,137 12,069 13,423 31,366 32,946 26,489 26 ,869 33,277 
Nethorlands.....ssseseseeeeeee| 17,017 30,701 38,034 37,353 38,95 22,525 22,883 2h 3B 25,044 21,419 
WOTWEY coc ccccccccccccccccccoce 14,346 15,364 11,602 11,503 10,790 6,639 6,779 5,173 4,874 4,233 
PRG coccqecccesdcceceseceses 1 3 61 468 1,415 180 1,8% 1,434 748 864 
Portugal ..cccccccccccccccccece 67% 581 733 728 834 3,391 2,605 2,826 45126 2,486 
Rumania. .ccccccccccccccccccces 181 181 189 189 189 2 2 4 3 49 
SpAdNeccccccccccccccccccccccees 7,29 7,640 8,852 7,848 7,3BL 9,N9 10,928 10,002 11,352 11,399 
Sweden...sseseccccecccsseceeee| 14,351r | 16,979r | 19,547r B AM 26,388 25 »hb3 26,793 27 hh8 27,945 21,88 
Switzerland......... ccccccccce 15,233 17,853 2,557 30,733 33 ,600 5 ,080 4,368 8,907 8,876 13 ,387 
TUrbeeyYeccccccccccccccccccccces 999 1,788 1,535 2,050 1,890 2, 674 24,5383 27,8233 31,644 13 ,347 
U.S.S Re veeeecccccccecccsececs 270 270 27, 270 270 104 108 57 W, 97 
United Kindgom.....sscsesceees 89,757 75,753 85 ,503 102,067 111,756 61,763 44,034 41,590 52,118 52,718 
Ws ccccccdcecccaccccte 242 260 406 1,356 1,152 1,008 1,067 605 548 484 
Other Europe...ssccssscceecees 504 1,042 1,403 2,111 3,263 2,787 2,473 2,530 2,163 2,417 
Total EBurope...sscccesscsececes| 252,156r 303 ,A41r 340 ,347r 359,604 382,260 261,941 248 , 255 255 ,676 257 ,639 263 , 768 
Canadas ccccccccccccccccccccccccs 31,159 27,063 35,526 51,357 545217 101,442 80,218 96 ,841 106 ,527 100,996 
Latin America: 
Argentina. .....cccccsecseccees 10,142 9,921 10,440 9,804 11,537 13,287 14,403 16,860 17,428 2h FOL, 
BOLAVLa. oc cccccccccccccccccces 876 1,134 1,317 1,161 1,488 1,644 1,857 1,999 3,672 3,234 
Dcbecensandducencsescets 16,419 16,149 17,471 18,940 17,811 62,269 59,432 56 ,803 58,219 53 ,787 
is kcdbccsccctecsinnseces< 2,705 2,957 3,221 4,141 3,814 8,130 8,388 6,415 8,170 9,972 
Colombia...cccccccccccsecseses 3,126 3,372 2,886 3,161 2,507 6,088 5,884 6,63 8,520 7,108 
Cubee ccccccccccccccccccccesces 5 463 7,94 9,806 6,232 5,162 23 ,670 27,105 29,239 31,87 27,087 
Dominican Republic...ssesssees 801 868 918 879 578 4,066 3 ,308 3,191 2,584 2,970 
Guatemala...sccccsccsccccesees 661 3% 386 203 170 4,979 4,151 4,487 3 424 3,946 
MBXLCOs ccccccccccccscccccccces 9,889 3,998 4,172 4,779 5,841 35,984 30,409 29,050 27,265 27,379 
Netherlands W. Indies 
and Surinam.....scscseseees ee 3,961 3,763 3,534 4,400 6,599 31 1,212 1,727 1,300 1,372 
Panama, Republic of.......... 4,085 7,606 3,208 3,452 2,308 3,480 3,433 3,263 3,730 11,103 
POTUc cc cccccccccccccccecs eocce 3,052 2,221 2,857 3,447 2,961 13 ,467 8,302 9,958 8,993 7,899 
i Pins chddbdadoessss 21 79 5B 111 204 1,861 1,950 2,125 1,631 1,402 
UTUguayscecccccceccccccscccecs 4,545 4,565 5,100 6,053 4,221 5 LAL 5,376 3 A434 1,578 2,369 
Verne Zuela..ssscccccsccccsesees 13 ,658 11,635 28,328 11,913 18,217 33,182 33 ,809 40,697 33 ,882 34,883 
Other Latin America......s+ss- 5,472 5,134 3,408 5,348 3,871 15,375 16 366 12,956 15,408 15 ,6% 
Total Latin America......s.ss 85 ,086 81,702 97 ,645 84,024 87,289 233,857 225 ,385 228,897 227,741 235,101 
Asia: 
China Mainland.....sseseseeees 990 1,077 997 975 1,062 8,049 79 170 72 DB 
° 2,305 3,832 3,191 2,245 2,389 1,722 1,145 1,687 1,732 2,144 
6,4% 6,94 7,29 749 8,258 6,066 7,563 5,824 6,174 4,863 
25294 2,257 1,886 2,636 2,948 1,006 688 1,641 891 2,443 
3 4% 3, 6,263 4,467 4,39 9,243 7,006 9,882 5,861 6,816 
762 1,549 888 1,459 1,530 4,462 5,147 7,363 9,216 10,522 
13,317 13 ,6233 14,728 15,158 14,832 37,29 38,064 37,428 35,862 36,097 
157 366 153 186 202 277 524 1,252 1,781 BI 
Philippines........ ; 4,906 6,196 6,495 6,192 6,156 8,586 11,389 13,015 11,701 9,732 
TaLwate ccccccccccccccccceccs ee 1,618 917 1,130 1,184 1,150 2,366 2,350 1,581 1,376 1,35 
Thadlamd..cccccccscccscccccecs 920 1,303 818 5,719 5 ,660 4,411 3,070 4,655 5 490 3,290 
Other Asia.ccccccccesecccccecs 4,833 4,044 3 ,867 3,952 4,002 11,036 11,640 13 ,406 13,024 13 ,059 
Total Asia...ccccccccccccccccs 42,08 45,638 47,712 51,667 52,583 94, 518 88 ,665 97,904 3 ,180 91,913 
Other countries: 
Australia....cccccccccecceccees 19,391 14,818 17,105 8,920 4,733 7,532 7,707 9,062 10,861 16,341 
Belgian Congo...ssesacsecesees 412 465 340 279 403 1,52 881 1,203 Th 1,289 
Baypt 3/ccccccccccccccccccscs 881 35 1,251 1,163 1,257 2,316 3 ,303 2,745 2,944 3,411 
Union of South Africa.......++ 3,827 4,540 4,752 5,476 6,653 6,99 6,137 6,241 6,927 6,472 
All other. ..ccccccccccccccces ° 4,575 4,738 5,352 4,789 4,73 9,514 7,650 7,802 9,122 10,302 
Total other countries......... 29,086 25,496 28,800 20,627 17,819 27,922 25,678 27,053 30,598 37,815 
International....sccccessesceces 45 35 41 158 36 381 290 198 as ag 
Grand total.cccccccccccccccccece 439,625r 483 ,375r 550,071r 567,437 594,204 720,061 668,491 706 ,569 _ 715 5903 729,812 
1/ As reported by exporters, importers, and industrial and commercial Revised quarterly data for March 1955-March 1958 may be obtained 
concerns in the United States. Data exclude claims held through from the Office of International Finance, Treasury Department, 
United States banks, and intercompany accounts between United States Washington 25, D. C. 
companies and their foreign affiliates 3/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
2/ Data in this series were revised in the January 1960 issue of the p Preliminary. 
"Treasury Bulletin" to include liabilities not reported previously. r Revised. 
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1959 1960 
Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June} July 
Reporting DaSeS ...ccececcccccccceccsccccccesesseseseesssesessessssssees II II II II II II II Il II II II II 
Articles: 

Treasury financing operations ...ccccccccccccccccccsccssesccsssssseacs A-1 | A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operationd ...ssccccececcccccccccccssssessence 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by pwdmcipal sources ...cccccccccccccccccccsccscsssssssesecs ° 2 2 2 2 2 2 2 2 2 2 2 2 

Detail of miscellaneous receipts by major categories ......seeeeeeseee| coe | ove eee eee eee eee cos ee5 cee 3 3 3 

Expenditures by agencies ......ssseeeeres ccccccccccccccoscccess eco 4 4 4 4 4 4 4 4 4 4 4 4 

of appropriations and authorisations, expenditures, 
and balances, by agencies .....cececccccccccccccescsccceccssssssssees 5 5 5 5 5 5 5 5 | 5 5 5 

Expenditures and balances by functions .......csecccseccscccseecees hon 6 6 6 é 6 6 6 6 6 6 6 6 
Trust account and other transactions: 

Summary of trust account and other transactions ......sseeeseseseees ‘a 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account receipts ...ccccccccccccccccccccccccccccscesesessesssees 8 8 8 8 8 8 8 8 8 8 8 8 

Trust and deposit fund account expenditures .....-sescesececcescercces 9 9 9 9 9 9 9 9 9 9 9 9 

Net investment by Government agencies in public debt securities ......| 10 10 10 10 10 10 10 10 10 10 10 10 

Net redemption or sale of obligations of Government agencies in 

the market ..ccccccccccccccccccccccccccesccsccsceseseesessesesesssess 11 11 11 11 11 11 11 11 11 11 1 1 

Federal Old-Age and Survivors Insurance Trust Ceccescccecocccos ool ‘Se F eee coe 12 eco ove 12 ooo eee 12 eee eee 

Federal Disability Insurance Trust Fund ....ccccccseccccccessesssceces 3D fh ase os 13 oe cee 3 ose eee 3 eee eee 

Railroad Retirement Account ...csscccccccccccccscccccsssscesssssssses ol: 3 Laos coe 3 oe ese 13 eee eee BB eee eee 
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